) ~ \)) ) ~
INOA A « ZAT AR
Published by Jiji Press in association with Barron's Group

2022/07/17
THIS WEEK'S MAGAZINE

J1J1 PRESS pow Jones

1. Iy FA¥—5 9 FF—7) - What to Buy Right Now: 42 Picks From Our [ZU Y FTF—=T]
Roundtable Pros P.1
BED T pHELES 2 42840

2. BET 2 lEICZ(L - 10 Places Where the Housing Market’s Tide Has Turned [(REIPE]
e fiffitg F 5 OFGEZ U sz AGE 547 P.23

3. KAMKEME, Kal%& 58 - Inflation Is Eating Up Your Food Budget. What Costs the [7 4 —=F % —]
Most. P.26
NBEFHIDREAEROME LD A

4. EMREL, BX%IEE2 - A Top Economist Sees Profit Squeeze and Recession Soon [25 4]

by Fras IR b TREEROZ Y =138 P.28

5. FRB. A ¥ 7 UXRICHET: - Fed Finally Is Focusing on the Big Picture in Inflation Fight (27 4]

It v 7 LRET o F X v MIEHR P.29

6. SIS TIBEDEIRHIE - Don't Get Your Hopes Up. Stocks Are Still in a Bear Market. PRE#RT5]
FEDER S, RKFED IR M3 2 D3 FE D P31

7. RO 7 2REEMEEODF ¥ >~ R - Finding Opportunity in the Tech Wreck—Especiallyin = [\4 7 2]
China P.33
HERE & NRIR D S B2 e 7' — AR R BRE

8. 7HOD1%FI LY, nlEeMEi3Kw - Don’t Buy the Hype. Why the Fed Won't Do a Full-Point Rate EEBUK]
Hike. P.35

TGO HARE £ FRBOX IR 2

9. BRoTEF-MMAE - Movie Theaters Are Back. Now We Need More Movies. ERa=gady
INBIARKL BN AR P.37

10. 4HE®DFPRE - Toys Are Staples, Making Mattel a Buy in a Recession, Says Analyst [RRFEREE R 72 2 — L]
TEIEELR ML, v T VEEWEFRT 27 F VR b P.39

xAFhE, A KFFEEEHD T 4 & >~ 2 12H S % Dow Jones & Company, Inc. DF{T5 % BARRON'S ZEONAEZFIA L TIER L2 dDTH,

XOYFRE, HEIRME N LTOAMER LD DTH D, BMFEEHFOFEOEFELENE LbOTED Y A, Fh, HFEIEYUHLMEHETE 2 2Kl L
BRBIOTF—XFCEDERLTEY 34, ZOEMMES ORI OVWTHRIET 25 DTIRD D XA, (7. TBROBERRLH IR 2 T 2
HDTIEHD FEA, HERECH o T, RERZBHOHWTLRINET LS BEVLWELET,

KELFFOKRRP 7 7 ¥~ FOffifgid, Koo v JFEEIBIC X 2L FHERLAOMETH 2H5E5HDH D 55

Copyright © 2022 Dow Jones & Company, Inc.
REEFLE DM - HEZRUET



/NO>X - A1 X~ 2022/07/17

1. IVF4¥Y—39vF7—Tn

What to Buy Right Now: 42 Picks From Our Roundtable Pros
REDTONME Y 5428848

| msz Rz =mL HEY

AFIZHRA IV TV d00H 5, AT
LG ESRTIGOAEEZZIT. Ny P ELR
STHERINERD DU, ERITH 7%

BRI T 5700, THITEEICEAAT
| NERDDH 5,
- -
V ( NAQYADTY Y RT—TNVDRFEDGHGHHETD
- UL, RFED XY X DITENI ZEFEHTZA
s Do Flz, FlRHETHRLIHHTE S/
55 MG ERIRT20% F%E L TV AR
Shutterstock / Evannovostro BET. SRV ZAMIIEBELIEZTWE TS

YT v A ARREFNREBAM, BERANT 2
b BRZEF Yy yaTo—Z2mA B3, RMA2HEREMEZ K TE>TWs e EZI 505
ke SANOE 3= (| I DAV

ZD XS BMERT 7 v FOMfitgIZ. SETFICI LA T 20550, ERT 208 LAzw
L. LW S Ly, KEFHEREHEHESR (FRB) 234 ¥ 7 LIRZERE LTWaS 720, K
filii & #EFICBI S 2 FIAN R RITI2o0W T, 2V X FOERPEL L 7z,

L2 L. BERECEMICASEDEIM L83 ) 2 ME, GEOF RFH A4 72 AT L, BENRE
Rom UL, BERERICD 22  ORENRPEZ ZMO R T V5 RIZBWT, 2B2FRLE
AVl oTee THD TV Y R T =T NVOHIRESFRDZ < DISKPS00f6H%Z 7V b RT7 + —LLTWD L
WS Z el BVEEGZ 251337

I Fo R 770K O F 9 VR - 4 oRR DAYV BERERITES=CIO0)

QA LWVeHAE 50 BIED TN,

A FELERBHEES, BHERELH 2, BN 7L —3 2 L THIREEZ Fo TV X 5 IT&EL 5
N3, FRBIZEMAICH LT LTED, £ Y7 LRIFMERDDEIXT, HllavgFrvf 2oy
73w (WFRAKRIT) MROFRXRECR ISR EhO0H 5, EETHITTABIESHA, BN
HAEE (GDP) BMERIIBES FAEN S, L L, BEICHKRREIZSEHRIEBOKER S D BIE
ST E R D, FEDRETIUIREFIRIUIIEFE IR - TL 2725 5,

Q:ELIRZAREMED B 5,

A CKENCITERENREMESRNDH S5, ZNETIK, 77V RaryEa—T4 Y7, FYXLVaArvysy
v ORALE, iR, Aokl BER¥E, A, 7V -z ¥ — S — X0
FICOVWTEELTE s ANOBESLT 7/ ny—, BVAMKIER CI0EM Licb 258 hkT 7L
FEZ# L I ol2bidTldZ . B —RIICHIRNTHE > TV BIZTERW,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-1-



/NO>X - A1 X~ 2022/07/17

FRBOEMERIC X o T, SH3IEDRIIRM
MRELEDLZ DD LUKV, £ 7 LRPY
— 7% B Oo0OHZ L VIR LD B, PTE
A PE DEECYIRBARDIE H A AR I M T
X\, FRBIMEAZ LS SRl it 4 2
NVEREICHK T X208 H h . Ut
BT o TKERF ¥R D,

Q: REOHEMRIIY ZI2H 2 DD,

AT ONDOIUILH OHELERIN T R T2 5] 2
RELTWS, FEFRBEEED T 74 F -
<7 U 7 LX< AMAT > i3Fkffins ik d F% LT
BH. 6 HIFHL 20b LIV WERD TR
HAZNVCEBLTWS, UL, SH3ERH
DRT F =3 Y R & 72 2 A]REED D 5,
S HIIHT 72 23BN HESE S 5,

REEV A7 M BHDORY R - 7F VT 4 v
2 ZA<VRSK>&, KRB 757 F
NDOBRATORMGEIEICH 5, N X7 I3RFEY
A7 B DOLENEIHET, 2D T — RIIIRRZE
Todd Ahlsten/ Photograph by Karen Santos FUz Xk 219 27 0FHii L 5] Z 2T IR RTE,

Q : MRffi2YEI 22 22 H 1%

A BREZRI170 KoL, SH2EFDELRY & — X 12% T, HRMIK225 FLickz 2 2 RTw3, 184
72D FIZE (EPS) WX [FHAMICERI4%EMN T 2 HiAAT, 2025FF ik T D < #ffils % (PE
R) 1327f5C. BEH4AIE D 1%0.7%72,

NYZ270F, BRICEARLD ZHEZTzo IEPEFEEZRODPEINL 20, BER RSO ELZT
5L THEERDHBANRCEEZFH L TV D, — /. =KL — b INF U RFIHE L TEL,
KEAEBEEHE (CEO) L 2EOBREIZ7HE L. WIZBEERHRHIE 2 FE 1L LU T2l © BEEE
T2EL51CL. BHHREVWEZECKREETHILR L 7z, FEEMEIIN L THREEANREE (ROE) I
HOKHMHIEZEA L, BRIt ORMEICE T2 )V A7 e 2 EEREE T2 X512
Bol,

Q : RD§EIAIZ,

A RBRBMEEHDOY =2 7Y R - w7 L F Y <MMC>7, FHfifREHIZ760E KT, #HAH
BORBE 70 —h =3V R 77 RANAYF—=TH 3, %120 A DO THEPERIF22fE, VA7 EH Y (RE
B —ERHEDINAD61%, HEFZED29% % Db, —FH. INAD3IWIFa I LT 4 ¥ 772

MR RIZ24%720, SR EAT2FEZITVS, FlIZEIE. 2025612 50F THERL4%IEM T % A HE
WD 5, 21EOPERZEH T 2 & MRfiild195 272 553, Hitid150 RS RTH7Z, 1.5% DEE 4 H]
BIDZMZ S, VER—VEMERTFE RS, FTRIETAN—V X7 DIEH, SRFERRKEDH

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-2-



/NO>X - A1 X~ 2022/07/17

HIFRTHN—ZNBZETTHD, =22+ 7Y R L F LR >TREDHADEHEBZIFT
Wb, XUTIvIZe A7 A 7A006RKITHIRREZ SHIWCH IR > TVwWS ERTW3,

Kix, BSEEGIFEES T34 v R—aryFrrE L - 27 AF =2 v I<ICE>7, bivbiud, EPS
DEHRT13%IENN L T20254E127.50 KLz 3 & HIAAT WS, 16.5(5DPEREEHH§ % & FRffilX125 F
N2, ICEEHHDORT T4 V7T 4 —DRERZF 5, TAxVFX—, AET 47 14—, BEBIUKA
OB IFTOEFHIX, INAD54%, HEFREDT4%% HD 3,

ICEREZR T — 2 — b RAFEEXHFHIT 2, RKETHEER VI —LRZV—-FTET7TF7v 7+ F4
F<BKI>DEINZERL TWd, EEHGETEY A 7 0ICH 203, bhvbhd 7oy 7 - F A4tk
ICEOEEMW AL THE D, T — rHERZL8~36 7 HRICEEIE T 2 a[REMEDNH 5 L BEZ TV
%o

Q! ICEOBEDKED KHIE, HAFOEGIFIEINC L 2D D70, BIOHRIZEZHK->TWED

e

A BRFETIE, BEIFTOX 5223 KUEINONFEIZ/NX W, ICEICX %, FEr—rOls X 4
— b REEDBEMOBFE, XHRKZATOEESMT 7 /0o —2HTV— - XL 7797 «F4 L

OEHETEEZ A L0 —72, ICEZ 7oy 7 « 4 FEIUC X ZAEZRFT2HELD 20, K
FNCIEBEY BB WRILRTZ 3255,

Todd Ahlsten’s Picks
Company / Ticker Price 7/13/22
Verisk Analytics / VRSK $174.71
Marsh & McLennan / MMC 151.59
Intercontinental Exchange / ICE 94 59
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Company / Ticker

Price 7/13/22

T-Mobile US / TMUS

Deutsche Telekom / DTE. Germany

Taiwan Semiconductor Manufacturing / TSM
Liberty Sirius¥XM Group / L5XMA
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Source: Bloomber
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Rupal J. Bhansali’s Picks

Company / Ticker Price 7/13/22

Direct Line Insurance Group / DLG.UK GBp236.40

Credicorp / BAP $118.11

BB Sepuridade Participacoes / BBSEY 461

Baidu / BIDU 145.26
Source: Bloomberg
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Henry Ellenbogen’s Picks
Company / Ticker Price 7/13/22
Intuit / INTU $383.31
Atlassian / TEAM 194 47
Duolingo / DUOL 94.60
Source: Bloomberg
(BRD
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Abby Joseph Cohen’s Picks

Company / Ticker Price 7/13/22
LG Chem / 051910 . Korea KBW517,000
Fanuc / 6954 Japan JPY 21,075
Booking Holdings / BEKNG $1,738.03
Mordstrom / TWIN 20.55

Source: Bloomber
Source: Bloomberg
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Scott Black’s Picks
Company / Ticker Price 7/13/22
CACI International / CACI $280.31
Chubb / CB 190.04

Source: Bloomberg
(BFD
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Sonal Desai’s Picks
Investment / Ticker Price 7/13/22
Clarion Partners Real Estate Income / CPREX $12.67
Franklin High Yield Tax-Free Income / FHYVX 9.16
Lazard Global Listed Infrastructure Portfolio / GLFOX 16.03
Parametric Commodity Strategy / EAPCX 6.87
SPDR Blackstone Senior Loan / SRELN 41 66
Franklin Income / FRIAX 2.24

Source: Bloomberg
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Mario Gabelli’s Picks
Company / Ticker Price 7/13/22
CNH Industrial / CNHI $11.08
Aerojet Rocketdyne / ATRD 39.20
Herc Holdings / HRI 90.89
Liberty Braves Group / BATRA 26.35
Paramount Global / PARA 25.02
Sinclair Broadcast Group / 5BGI 20.94
Dril-Quip / DRQ 23.74
Haliburton / HAL 28.30
Source: Bloomberg
(EFD
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Meryl Witmer’s Picks

Company / Ticker Price 7/13/22
Sylvano / SLVM $30.07
Donnelley Financial Selutions / DFIN 2989
Euronet Worldwide/ EEFT 96.59

Source: Bloomberg
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David Giroux’s Picks

Company / Ticker Price 7/13/22
Fortive / FTV $54.28
MNXP Semiconductors / NXPI 155.01
(General Electric / GE 62.01

TE Connectivity / TEL 11352

By Lauren R. Rublin
(Source: Dow Jones)
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10 Places Where the Housing Market's Tide Has Turned
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Cooling Down

These metropolitan areas have seen the biggest slowdowns in listing prices compared with their
one-year frends.

Median Gain
Metropolitan Listing Average Monthly Gain in Decline From
Area Price* Over the Past Year** June Monthly Average
Endgeport, $982,000 32% 4% 28%
Conn.
Boise, Idaho 587,900 22 10 12
Austin, Texas 620,000 30 19 11
New Haven, 362,400 16 7 9
Conn.
McAllen, Texas 275,000 14 7 7
Baton Rouge, 335 995 14 9 5
La.
Las Vegas 499,450 29 25 4
Fresno, Calif. 445,000 15 11 4
Hartford, Conn. 375,000 15 1 4
Denver 680,000 16 13 3
U.S. $450,000 12% 17% +5%
*As of June; **Based on year-over-year gains for each month from July 2021 through June 2022.

Source: Realtor.com
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(Source: Dow Jones)
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Inflation Is Eating Up Your Food Budget. What Costs the Most.
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A Top Economist Sees Profit Squeeze and Recession Soon
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Essentials Versus Nice to Have
In 2022, consumer staples outperformed discretionary stocks.
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