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The Top CEOs: Kudos to 24 Game-Changing Corporate Leaders
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Top CEOs for 2022

Click on CEOs' names to read their profiles.

CEO

Company

David Aunld

Bob Bakash

D_R. Horton

Paramount Global

Albert Bourla Pfizer

Warren Buffett Berkshire Hathaway

Brian Chesky Awbnb

Tim Cook Apple

Marvin Ellison Lowe's

Jim Farley Ford Motor

W. Craig Jelinek Costco Wholesale

Enrigue Lores HPF Inc.

John C. May Dleere

Brian Moynihan Bank of America

Rick NMuncrief Devon Energy

Satya Nadella Microsoft

Erik Nordstrom Mordstrom

Miguel Patricio Kraft Heinz

Kristin Peck Zoetis

Tobv Rice EQT

David A Ricks Eli Lilly

Mike Sievert T-Mobile US

LIsa Su Advanced Micro Devices

Carol Tome UPS

Bruce Van Sauan Citizens Financial Group

Darren Woods Exxon Mobil
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No Place to Hide

Recession fears pushed all sectors into
the red, led by Bconsumer-discretionary
and communication-services stocks.
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Consumer
Discretionary
Select Sector

Egﬂﬁﬂﬁication

Services
Select Sector
SPDR Fund
Technology
Select Sector
SPDRETF

Financial
Select Sector
SPDRETF

Materials
Select Sector
SPDRETF

Real Estate
Select Sector
SPDR Fund

Industrial
Select Sector
SPDRETF

Energy
Select Sector
SPDRETF

Health Care
Select Sector
SPDRETF
Utilities
Select Sector
SPDRETF
Consumer
Staples
Select Sector
SPDRETF

Source: FactSet
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(Source: Dow Jones)

Active Funds Are on Top Again. Can It Last?

7 bINT F—LiEH < H

| <vs7xvmmmEs

A by 7y i— (EENEGE) PHCFERZFITT 2R OWICK, 10 EoEIENZR T >~

B—RT7 5 — LT, 72774 TEHOKRI 2
RET7D 7 3 — LT3 2EEDPRLICEFLTWS,

FUATITV—Dy > TEHADT 7~

R H5HRE T,

KERDT 7T 4 THEAT 7 >

—F 2777 R EGREEF (ETF) 28

RGNy O TEHA 7 7 R BT b7

F— L LEIEIF DR T, 2021 D45% % LRl 572, ZOHFIIFHEZIZETERVWEELNLZ 2D

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-8-



/NOX « &1 X~ 2022/07/10

LAy, BEDE LATVS 71 —ZXKD
7774 7HEAT 7Y Rk TEIEDHL
TN TVWE I 2 ERTLI2LEN DD, V
T4 =747+ VwRX=DF—=KTlI Zu—
AMRH TV —D Ry T TEHT 7~ RO
V&R —% EElo7a— D7 75 4 71E
H 7 7 > FIiX30% K72,

B2 OHMEHIANY 2 —tRE a 7ot 7 X ¥
MZH2Z, TNHDA TV —TIE, HEMNR
DA ZHD S, 7277« 7EH 7 7~ ¥
DRECDIRT T b7 =L L TWD, VT4
=T 47 Uy = kiud, KBIANY 2 —fE
774 7HEHAT 72 FTIE80%. HEIa T
Wo7 274 7HHA7 7~ R TIE62%H5H %
Tlustration by Andrea Ucini TOFHPY X =YL TR AT TV —D X
yITEHAT 7 RETY P RT 4 — 4L

o DEIFITEEIFEDOEEHED2EE EA S,

TRDIEFICEL, BEAYOKRR 7 7V ROV Z—=VIEFIRTIA FREBRSTWED, 77T
4+ 7ERAT7 7 Y RIEZLOMAL 73V —THEREZKIEIHZT0E, FIZE V74=747-1
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Y. L AEHEAETGORIPEC TV RN H 2 | LiED,
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FiZ, ZhETor s, RROZEIINT 2 RKIGHEVD, E—F T T — X2V 74 —XDXKHE
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(FRB) DOBURERL, £ > 7L, BHERN, ERDL O EEANDBITREDREREICH Db 5T,
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FIZEHE. B—F 74+ VLT OHRERRERYF—2DEEZRT (72574 7327 DREWV,
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GQG»R— b F—=RHBIE. N 77, BEY—L AR, RRERIEEMEZKER? VX —v2—1b L
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(UHE e —RESHBBEET 2B ERL TVWDE, TAALF 3R ESTHO—2EZS
N3] LiEs,

T2l 7T 472 TIET Y M7 =20 LTXMEHE T E RV, EABE Lo RR 70
—ARI 2 —F 2TV T 7Y RDIFE AR T 7T 4727 DRATHIONZEITVWED, AT
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THRIKZ 7 AD<A FR39.9% Lo TWa,
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E## WEY, v vy =X Z N2 HET 2 M EZ A LR AUIR SRV, ZHRUIIFEAY D
AT =l o TFRIRAZBRVWHEETH 2, T—=r 72X =12 XHuE, 2021 F TOI0ERTF
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F. 3R FDEHTRWZ L — T TIE19.2% 12 ET B,

F— VT RR— XA L7 MNZENR, 7774 TEHAOMKI 2 —F 2717 7 > NOEENE
N—ZBEFRIX, WEKAAGDEF - 722009FEDF0.93% 02 50.64%NREZ WK T LTWS, £V Ty
JABI 2 —F a7V T 7Y R, Ry Y 7EHETF. 7277 4 7EHETFOBREDFIRERITZN T
110.09%. 0.16%. 0.46%77, REFRIFE LT T + —< Y A EWEREZRDTWB 72D, 775
4 7HHADI 2—F 2717 7 Y FIEFOESHRHOMBEMZ LD 2 Z 2B TETVARY,

| Emvx—zun

Funds for the Long Term

These active funds have average or lower-than average fees and have beaten both their benchmarks and peers year to date and in three-, 10-, and 15-vear periods.

AUM Expense YTD 3Yr 10-¥r 15-Yr
Fund / Ticker (hil) Ratio Return Return Return Return Comments
Growth
ve Pr - 5 I ] e Price New J
T. Rowe Price All ._ap_ 573 0.76% 70% 14.0% 15.9% 11.8% Fo meml called T Rowe Price New Amenca Growth, 1ts new name better matches its seasoned
Opportunities / PRWAX manager's broad multi-cap focus.
AB Large Cap Growth / 155 084 267 14 57 L6 Avoids highly B and stable, v valued, comy
APGAX companies
American Century Small Cap 18 117 268 76 123 80 Big stakes in healthcare and consumer cyclical makes it a bumpy nide, but it outdistances peers and
Growth / ANOIX o - - its benchmark over all time frames
Blend
Wi
g::m;g;g‘ wlien Somall 309 L.00% -14.1% B.5% 10.3% B.2% Cuality names at the right price and a sound ESG record populate this low-volatility portfolio
Fidelity Small Cap Discovery 29 0.98 186 8s 101 B9 Portfolio has strong tilts to value and durable businesses, with flexible sector exposure currenty
FSCHX - o & favoning financial services, industrials, and technology:
Hartford Dividend and 149 097 120 107 120 78 This outperformer favors dividend payers, growth stocks bought on dips, and companies
Growth / THGIX ' o ' g from supply-and-demand shifts
T. Rowe Price Small-Cap 109 0.78 186 57 98 23 Emphasis on fast-growing healthy companies with steady revenues Current overweights:
Value / PRSVX A financials, real estate, energy and unlities
Value
BNY \:!?]lml Dynamic Value $17 0.93% B5% 11.3% 13.5% 799 Seasoned team follows conviction regardiess of benchmark sector weightings A reliable performer
DAGVX with low volatility
JPMmlgan Equity lncome / 260 0.96 89 81 12 79 Minimized losses this year with a quality focus, heavy on financial-services companies and light on
OIEIX technology
Pu!m Large Cap Value 182 088 100 100 12.0 79 Long-tm_manager ‘with keen quantitative analytical skills; continually updates hus modeis to find
PEYAX strong picks

KEMRD Ry O THEHI 2a—F 277 7 > ROEHEEFIT2019F8HIHIDTT 77 4 7THEHAI 2
—FaT7NT7 7Y ROEHEEEEBZ. TORE7 774 7HEBA L OEPHEHITTNS, U vos
—IC &R, SEBIPEH, ~3—~—F7 v b 77 Y RERLS 7274 THEA T 7 ¥ Fh 5 0MES
TMHIE1281E R LT, Ny 7EHA T 7 ¥ FADOMBEESMATIIIOME R LE o7, P HRD KE
MoleDIREI T — 2K 7 77 4 7T 7 > RD28IE R LT, KB n -2y > 7HEH T »
¥ RIF7AME R L OMBEEIRATS o 720

BERIZ, IRERT 2777 4 7HEMAETFICEZHAZ @D TWS, ZAHDETFIX. 105K K
BIDETFHiGD15% RIS T ER WA, I X POEX & Y IIILEDRMI T, SHEICA - TEEDHE
AT TVDE, V=2 kiuX, REZ7a—-2koh 73V —Td, SHETD7 277 4 7ETFAD
MESMABIIBIME R LD ST 7257z,

ZLLDT7 ALY —1F, R— b7 VAOMEICBEL T, Sy O 7EHANT 774 7B L WD i
BHAMRE 2 L3EL, Hy VIR, BRI E WS EmEI Ry o7 7771 TERERN
AR—F 75 VAL 5o TAAIRBEENZRORRENDR D 2 L WO EELR KRS VM EREL LTV L
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BT 2, 7y VRIE, KEXEKREZ XY s TRy S THIBERAL. 72774 7HERA 7 7 U F
DFRRNCRE S BNEEE LIFTW 2 0B TIR7 774 7HIBZHRHAL TV 2,

NEIBRRFTELER A D~ 1 O v —13, KREOKBERSCH RO 2 ¥ —IZHART Y s %7 5 —4F
BHERDE N NRPHEENIH T HRWR F v 7 ¥y = E T X 2 REEOMWMN LI Z
W7, B—o v R Z =2 XU, 2021 CTOIERTREVIN 70— 26k 7 75 4 THER T >
Y FDKI65.8%iF, FILATIV—Dy S THEATZ7 7Y 27U RT3 =LK, 7774 7if
Rpiky o 7ERA % L - 72E8E NN 7 7 > F2373.7%., FBESEERE 7 7 >~ F2361.3%7

-7,

7774 7HEHAT7 7V FEESRILCBERELARTNRERO RV, ZLD7 774 7HEHA 7 7 > R

FUATI) =Dy I 7HEHT 7 ¥ FIZHARNY Z =2 DIEHDEDBEEDPITKE N, N7 - F

T 7 RXAVHDT =X T, KEDOKEKT 77 4 THEAS XY ¥ —D56% TS FEH2MEIICT vt
NI0003E8LE 7Y b7 4 — L L7 LD L, FHIDLBTHOHETDY X—=213 77 R4%N 6~ 4 F
262% % TIEDRD 5,

PR OBRCEFIRET 27774 TER 7 7 ¥ FICES VR 7 QIR 7 — 2 « 4 J R—> a VE
TF<ARKK>7Z, 20205123 DBDONA 7 7B ZHEHRE T 5 Z e TRYF v — 27 D34.9%
WXL TL52.8% DY) Z—>% EIFTHT IV —D by FICEE L, HEROANKRLIE R ALOEHE
FEREDTz, 1FKR, 7—ZETFREARIIRE L, X7 4= Y RAEINYF =7 DT T 218.8%IC
B LT<A FR23.4% L 732572,

SDe A, 7T 4 THEAT 7 RPLELDOEEETEZRENIEEE o TR, L2l TF
DR MEEEFRICH L, M AERREICEE LRE 2 2, BIGEISHEIRES> TV EETDS -
7277 Y REBEATLEWV, BHEDP—RIZEBIAA TV 2 DEIIINICITRE R AT + —< Y A2 4E
D77 REREL T EICORNZEEELTWS,

BNYXBaY 4 VhhAbv P« 77 FMPISX>%2RATALS, ZD7 7Y RiZT 44— NV
2 =B R L TEB D, 2017~20204E20 3 CTH T2V —D FLIEA TV, Ll 77K
ROz o TAME S RA L RGO H 2 BRI, TRIRIbNDE e hot, 77
FDY & =%, 6A30HETOIFEM, 3FEM. 54FEM. 10F[M, 15F/ T, XV F =2 DE—
SV AR —KERFE T O — K - NY a—f5R e A7) —FEg% EElo 7,

=YL RDOA TP IT TEHOERRKEIZ T v X o720, BEHOERBEIXZ S Tldkwv, 5
IR A7) —DOHFTREMERDIZIE, XYy —ERERVRIZEZWNBVELRD 5, ZD
By WINTAI0%ICEBADDIXIZIEMESESS ) LiEd, AL Rofific iR, —HELTr Y
P77 = AL TVE AT v —ld, THOBEMIEWEDOKHIE EA720~30%, M2 WEDK I Ef76
0~70%ICHET 2 ZehBZ VeI, ATV LRIEE TROUHTRUIX, Z25LA77 Y FD) R—>
ERINTHEIM L. EAi25%I1CEDLK A5 ) LiE5,

By Karen Hube
(Source: Dow Jones)
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4. HXHBANDIILIE

How to Handle a Bear Market in Retirement
BRI, =D0D%K

| o=z - %7 - vx-r.- 92>

BEZMZZZANICE 2T, &BERLSDD—
D, =TTV RF TV R=V YRS
(V) & —> DIEHRTEEREPZENLT 5 Y X

7) o MYR—VED, VER-UDBEERTS
NEF DS WEEZE WS EZTTTHD, HHE
PEDIEA 3 %G95S O THLD B L 270V &
N2 ESLRRITEET 2 NEDZ L TH D,

SEOTBHEA > 7 LAEE L, HiliA20%H
Hlustration by Michael Glenwood T U TROFMifE 29109 T 3 2 4 &y SRR
R H 2, BE—=v 7 ZAZ—DENT 7
AFVABIOVRATAY N - F530=07
DEB T4 VLI RXR—DI VAT 4=V  RXRYVREF =TV R - FT7 - Y E=2 - YRTEIZ,
BHEHDHEZDITLTWE XS RFEROZ L s,

RDES L EEZTAID, 100 RLDOHKRRR— b 7+ 1) F &£ T2000F 1B L 72 AhEES
HELED (47 LK) MOBL TV 35, S&P500f6£01%20004E129.1%. 20014121
1.9%. 20024E1222.1%., ZHZNTFE L7272, 2020511347/ FADE > TWB 1T TH %, £ 2
205, ARIC2VERB DY Z— > DEFH T, 20204ED18.4%E4A520004E 12, 20194E D 31.5%E4552001
FICHEETWEIGE. WO LESFICEL T FATH, 20200E0%EIZ2305 A k32 itz
D7z,

bold, I IVR KT YR=V - YR ORYBOMERIZ, BERDOKBRAETIE RV, T
LAMER TRbNZ105%) . Fd2 A Loz, flziR, &7 THER30EEE (NYXR D) 53
1000 KA D KB ZEBZ S o 721966~1982F I CORAR Y, E—=v 72X — « £ R
ARXY P R IRX Y MESHIVERDY Z—223.7% FTRLTWS A, ZHUBEDFEEY &
— 2% FE->TWa,

BELEZAD, T BETAAD, O— VIV X - FT - VR—Y - YR EZWRT 2DDH
DEED S,

| mesramie

T7AFT Y N7 FALF—B@HERIH L, RIT4 VT4 —FJITVRFT - VR— -
VR EBRT 5720, BEIGEDSICONTHEBLEHROEDEED L L5805, X—F v b -
T—=bhDIa2a—FaT7 V77 FERELTVWEISHE, 77 Y ROAHENCE S 2% L, BT
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Divergent Outcomes

Two retirees start with a portfolio of $1 million. The one who retires into positive
stock returns doesn't run out of money:.

Assuming 5% annual withdrawals
B Down Market m Up Market

$4million

0 o —

T !
65 70 7 80 83

Source: Baird

en

FE—Z VT RAR— XA LT MTEB e, RERDVBBT2FOX—7y F e T—1F 77 FOK
HELEF43.1%7,
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W, MIRRESEZE LN NEIHKRATIG CTHERNES WY X7 2T s —7F., e ABETH Y RY
AAEMROAZR S, HRIELT 235%I12TH TIFRIFIUIZOLTERVWES S,

| riBosotrg

SHEOEZFE. RXTTHINT 2Ny DOBRENZRZLTORY, LLrL, Ny FUHL - Tl
A e R— b F—ADAIFITI— IV TOBEETHIYA T - FvFz AKIE. ZRT
HEBEBTTUINWVTIRVEEET, FvF o ARIE (MEHEOT > ) OBREPIERT 5, #2123, &
Z2DENG % 55~65I 1T THI40% 5 5 70% I E D, 65~805K I 1T THI40%NIZ FIF2 2 0o b
D7z,

FvF 2 AR, TEOEFDONRT + =< VADRRLZLTH, EREANYy IRHROKAZ T 7 b8
TA—LLTWDLEES, EFFDT ¥ TR, Bl o RREDFGHE S 2 L RROBL T3 &% D, IRE
KOBRZARERIRD RSS2 28Il %,
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5 E5#ET 2, HIE, BBROBEROBEEZZIHV. 395G TENEEZID X% T
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AZLFIWTHEYIREZRD L 5,

NV RIE, BRRI~3ETOZHHLEEHO EOKETHRWEF S5, RS LOEEZ 0. BT
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By Elizabeth O’Brien
(Source: Dow Jones)

5 B BRIESETOmRY

How to Win the New Investment Ballgame
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