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Sustainable Investing Failed Its First Big Test. A Reckoning Is Coming.
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Tilted Scale

Critics charge that ESG funds' returns owe
mostly to their overweight positions in
tech stocks and avoidance of energy
shares.

Sector exposure of global stock funds
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Note: Data as of Feb. 28, 2022
Sources: EPFR Global; FactSet; Barron's
calculations
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Old-Fashioned Growth

Amazon stock saw a pandemic surge, but Cocto shares have forged ahead more
recently.

Costco Wholesale and Amazon.com Stock, 2020 to 2022, Year to Date

B Costco Wholesale B Amazon.com

|
2020 ‘21 ‘22
As of April 14, 4p.m. ET

Source:; FactSet
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