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Streaming Goes Hollywood
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Now Streaming Near You

Cable and broadcast TV still dominate viewing habits, but streaming
is catching up quickly.

@® Consumer
Spend per
Hour Viewed

iy $0.32

$0.29

26.0% e
Broadcast Viewing

Pay TV Netflix Disney+
Streaming

Sources:
MoffettNathanson;
Nielsen; company
reports

3.0% Huu  57% YouTube  6.4% Netfix ~ 9.5% Other | @ Monthly
Spending
2.3% Prime Video

1.7% Disney+

Note: Feb. 2022, for U.S. persons 2+ Source: Nielsen

@® U.S. Pay TV Subscribers
102.5 Million
100.0
975
95.0
925
90.0
875

Streaming

Pay TV

85.0 \ :

: i Note: Streaming as of
ues ‘ ' ‘ ' ‘ ' ' | June2021and Pay TV
202 "3 "4 "5 "6 7 "18 "9 20 21* ¢ asof 302021

i Sources: J.D. Power;
*Q3 2021 Sources: MoffettNathanson; Nielsen; company reports : MoffettNathanson
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Streaming’s Wall Street Challenge

Shares of Netflix and Disney have given up nearly all of thelr pandemic gains. When It
comes to streaming platforms, Investors are Increasingly emphasizing profits over
subscriber growth.

5&P 500 Index Netflx Inc. W Walt Disney Co

I 1 i T ) T T I 1 I i I T T T I 1 I T ) T T T ] I
Feb. 2020 21 22

Source: FactSet
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Warren Buffett Gets His Deal Mojo Back. That's Good for the Stock.
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Warren's World
Key Data
Recent Price Price $528,817
52-Week Change 39.9%
Market Value (bil) $779
2022E EPS £19,681
2022E P/E 26.9
Book Value per Share $342,621
Price/Book Ratio 15
% of Revenue from the U.5. 84.1%
Top Shareholder: Warren Buffett 16.2%

E=estimate.

Sources: Bloomberg; FactSet; company repoits
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Berkshire Hathaway Class A
BRK.A /NYSE
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By Andrew Bary
(Source: Dow Jones)
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The Great Resignation Is Reversing Course
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Back to Work (Finally)

After months of stagnancy, the labor force participation rate has been steadily
climbing since the fall.

Labor-force participation rate
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Note: Percent, seasonally adjusted

Source: U.S, Bureau of Labor Statistics, accessed via the 5t. Louls Federal Reserve
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Leveling Off

The share of Americans quitting their jobs slowed in January, a signal that labor
market churn is starting to abate.

Total nonfarm quits rate

| 1 1 1 1 1 1 1 1 1 1 1 | 1 1 1 1 1 1 1 1 1 1 1 |
2020 ‘21 22
Mote: Rate, seasonally adjusted
Source: U.S. Bureau of Labor Statistics, accessed via the 5t. Louls Federal Reserve

By Megan Cassella
(Source: Dow Jones)
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