NI A« AT AR

Published by Jiji Press in association with Barron's Group

2022/03/13 "
JIJIPRESS opow Jones

THIS WEEK'S MAGAZINE

1. F—FUVROBHEIMAE Y52 X %% - How Putin’s War Will Change the World [HN—=Z =1 —]
7= 7 ERERRF DRESL A P.1

2. TR GRUIBE DI - An ‘Emotional’ Market Is Creating Opportunities [7 4 —F % —]
V75 A FHRETHGALZER P.6

3. RKEDbYF - 7274F T %)V - 7 XL H— - America’s Top 1,200 Financial Advisors (74 —F v —]
TSI BT 3 2 N2 DR E R P.9

4. WErBiRFELZMICSA - What the U.S. Can Do to Combat Rising Energy Prices [7 4 —F v—]
I L F—ETHEH LN KEDRIG P.12

5. TRAI. 7y I AF 7 OREZ L - Supply-Chain Problems? Not for Tesla, [7 4 —F ¥ —]
Apple, and IKEA. P17
FEE ARG 1R

6. HEZVEyTarDEH - Recession Rumbles Grow Louder as Impact of Economic Stimulus [2Z 4]
Fades P.19
REHECR O R $

7. B¥7rFRB. ¥55 b8 &ETANE - The Fed or Russia? The Stock Market Should Worry CREREA TSR]
About Both. P.21
TEPEBEL HANCH B DRGD

8. Fy N, YEERROBEEALNT - Apple’s Latest Event Had A Few Surprises. Here Are 6 (N T 2]
Key Things to Know. P.23
W7 A 7+ — USEFR. REMRIHESM

9. xa)IAMHRET2WERICHEH - Here's Why It’s Time to Focus on the Inflation R BUR]
Economists Ignore P.24
a7 CPITIZ R AR WTE

10. 43H®DTHE - Pharma Exposure to the Ukraine War? Clinical Trials [FEEREZ 7Y 2 — L]
B2 v T 74 FRECHERABRICHED P.27

Azh, RS HFEEHD S 1 & > 2 12H-D % Dow Jones & Company, Inc. D3T3 % BARRON'S EONAEZFIH L CIER L DT,

MOYFER, IR E HNE LTOAMER LD DTH D, BFEHFOTCHOEELZHNE L2bDOTRED Y A, T, HIEIXLHEEHETE 2 L Hli L1
BRBIOTF—XFEDERLTED £ 35, ZOERMES L OREMICOWTHRITT 25 DTIRHD XA, 7. FBROBERRLIIHERE 2 R 2
LDTEDHD FEA, HEREL Do TR, RARZBHGOHWTLRINET LS BEOWELET,

Copyright © 2022 Dow Jones & Company, Inc.
REEGLEDMHMIRR - HEZRUET



NOYX « X172 X~ 2022/03/13

1. 7—FVROBFRIMEAZESEZ 2N [AN=Z =1 -]

How Putin’s War Will Change the World
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Russia’s Crumbling
Defenses

Only a tiny fraction of the Russian central
bank’s $640 billion in reserves may
immediately be useful in defending the
economy.
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Source: Calculations by Michael Bernstam of
Stanford, based on Central Bank of Russia data
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Expanding Markets, Growing Wealth

Post-Cold War globalization drove immense if unevenly distributed economic
growth. Russia's war threatens that shared prosperity.

H Global GDP 1.5, GDPF W China GDP Euro Area GDP M Russlan Federation GDP
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Note: GDP In current U.S. dollars. The euro area consists of those member states of the European
Union that have adopted the euro as thelr currency.
Source: Bloomberg
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An ‘Emotional’ Market Is Creating Opportunities
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By Nicholas Jasinski
(Source: Dow Jones)
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America’s Top 1,200 Financial Advisors
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STATE CHAMPS

Here are the No. 1-ranked advisors from each state plus the District of Columbia.

Advisar Firm State Total Assets ($mil)
Michael War Morgan Stanley Private Wealth Management Ala §2,151
Ryan Callaway Ameriprise Financial Alaska 692
Steven Schultz UBS Financial Services Ariz. 2,230
Joseph Small Ameriprise Financial Ark 647
Gregory Vaughan Morgan Stanley Private Wealth Management Calif 44249
Shawn Fowler Morgan Stanley Private Wealth Management Cole 7.735
Jeif Erdmann Memll Private Wealth Management Caonn. 13,648
Marvin McIntyre Morgan Stanley Private WWealth Management DC 5,139
Kimberlee Orth Ameriprise Financial Del 2,179
Bnan Pfeifler Morgan Stanley Private \Wealth Management Fla 17,900
James Hansberger Morgan Stantey Private Wealth Management Ga 3,500
Eric Fujimoto Ameriprise Financial Hawati L0139
Rabert Brian King RBC Wealth Management Idaho 915
John Cultra Willam Blair i1} 5,258
John Cate Memil Lynch Wealth Management Ind. 23,782
Bryan Boesen Morgan Stanley Wealth Management lowa 1,249
Tim Sutton Creative Planning Kan. 1470
Barry Barlow Mernll Lynch Wealth Management Ky. 1,290
Curtis Eustis Memill Lynch Wealth Management La 1,437
Brian Clement RBC Wealth Management Maine it
Robert Schrer Graystone Consulting | Morgan Stanley Md. 11,514
Raj Sharma Merill Private Wealth Management Mass. 6,394
Charles C Zhang Zhang Financial Mich. 4,778
Richard 5. Brown JNBA Financial Adwisors Minn 2,026
Bill Rush Mosby UBS Financial Services Miss. 1.647
Michael Jefferies UBS Financial Services Mo. 4,167
James B. Stack Stack Financial Management Mont. 1.603
Jim Siemonsma Manner Wealth Advisors Neb. 2,092
Mark Binder UBS Private Wealth Management Nev. 5134
Robert Benfiglio Ameriprise Financial NH 2847
Michael Ricca Morgan Stanley ealth Management N1 5.114
Michael Blackwell Morgan Stanley Wealth Management NM 1104
Lyon Polk Morgan Stanley Private Wealth Management NY 40,500
William Oliver Wells Fargo Advisors N.C 1,966
Troy Nelson Edward Jones ND. 859
Valerie Newell Mariner Wealth Advisars Ohio 4765
James Johnsan Maorgan Stanley Private Wealth Management Okla: 1,350
Rebecca DeCesaro First Republic Investment Management Ore 2,129
Johanna Walters Memil Lynch Wealth Management Pa. 6,268
Malcolm Makin Raymond James RI 1731
Rick Migliore Merrill Private Wealth Management 5iC 4,662
David Hillard RBC Wealth Management 5D 1,450
Jay Williams UBS Private Wealth Management Tenn. 1,927
Charles McKinney Morgan Stanley Private Wealth Management Texas 5,380
John Van Wagoner Mermill Private Wealth Management Utah 1154
Tim Stotz Morgan Stanley Wealth Management Vi 1,764
Stephan Cassaday Cassaday & Company Va. 4,527
Enk Maorgan Freestone Capital Management ‘Wash 7.301
David Houchins Truist Investment Services W Va 118
Michael Klein Baird Wis. 15,392
Kevin Murphy Stifel Wy, 660

MDH2R—F 7+ ) FZBEITHIEL TV, ZLORMDPEE IR TET 7 7 4+ T7RER D
M3z Lifs,
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By Steve Garmhausen
(Source: Dow Jones)

4. HEZBRFLEMICO A

What the U.S. Can Do to Combat Rising Energy Prices
IXILF—ETELSNZRKEDORIG
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The Surge 25 LBl 6, flifg EFIOHLT 27200, Rl
Crude oil prices, as measured by West B 2 OEIE BN 2725 5,
Texas Intermediate, have soared to their
highest levels in more than a decade. FE D EHATS O 5 2 E L o S 7 EEEH D7 % b 2
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Source: Bloomberg
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Shale's New Discipline
U.S. oil producers have been showing restraint even as prices have climbed.

U.S. oil production in millions of barrels per day
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Not That 70s Show

Americans spend significantly less of their budgets on energy than they did In the
1970s and early 1980s.

U.S. energy spending as apercentage of personal consumption
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Source; Bloomberg
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By Avi Salzman
(Source: Dow Jones)

TAI. 7y I 47 7icitiaioriER L
Supply-Chain Problems? Not for Tesla, Apple, and IKEA.
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Recession Rumbles Grow Louder as Impact of Economic Stimulus Fades
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The Fed or Russia? The Stock Market Should Worry About Both.
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Apple’s Latest Event Had A Few Surprises. Here Are 6 Key Things to Know.
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Here's Why It's Time to Focus on the Inflation Economists Ignore
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Fast & Furious
Food prices rose at the fastest pace in 40 years before geopolitics hit supply.
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Pharma Exposure to the Ukraine War? Clinical Trials
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