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With Omicron Waning, Americans Are Ready for the Reopening.
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For Meta, a Cheap Stock Isn’t Enough.
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Falling Hard

Facebook parent Meta Platforms lost more than a quarter of its market value on Thursday. It’s the
largest single-day loss of corporate value ever.

Company / Ticker Date One-Day Market Cap Change (bil)
Meta Platforms / FB 02/03/2022 -$251
Apple f AAPL 09/03/2020 -182
Microsoft / MSFT 3/16/2020 -178
Apple [ AAPL 3/16/2020 -156
Apple / AAPL 09/08/2020 -141
Tesla/ TSLA 11/09/2021 -140
Amazon.com / AMZN 7/30/2021 -138
Facebook / FB 7/26/2018 -119
Apple / AAPL 03/12/2020 -119
Apple [ AAPL 12/16/2021 -116
Microsoft / MSFT 03/12/2020 -111
Source: Dow Jones Market Data
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By Eric J. Savitz
(Source: Dow Jones)

3. WHORFEIHHICHO6#M

6 Winners for the New U.S. Economic Reopening.
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By Al Root
(Source: Dow Jones)
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—EMDREEIC & B EIZ I

| #Ba3rAcl14%0 F%

EREIRAFEDORX Fro=y Z7<MDT>IZE -
T, LEHED RN oz, L
L. TS R I<F v 7RI eDBRNID
FEBREORTICY 5T, SEE2 D BV
TR B ATREVED D 5 6

TR EBRORF L [FARRIC, A 70 Kb
BEicBir 3 (X R ra=y 7 n8hE3 3 BB
MBI S X5 7R) BEKOKOFMR
TREENHE R G 2 72, At £/, HiEdsh
RS 2 RS R E ORI SN E X hz,

1A NEIPELST Y « NAVARF T + 3

Y7 7L YART, 25 LMECHET 250EReRERICRETER» o205, HERITBTI
GRoNRANR— H UV FT—DINETRRATH o727 F VY R MDFEHOZEHW 25 & T, 251
JRIT . FIFE O EEFEAMIE103.59 Fov, FREMiFREHIX 1390 Fov x . @E3 S A T14% FEL TV

%, ZAUTH L S&P5005 8 D AR O T %% #1%1.4%7 - 7=,

Hlustration by Richard Mia

LA L. 295 LEREEMLAREZ—RULZSDTHH, ZAoPBEOBDOELAI, X Fho=
v ZIERE LA OREZ AR ZIWD R313372, —77. Ao S I3EREZ ki) 2 Alaettss
B0, BRIIASKIEIS T L 22 [AtLiE, N RELRTS TRERRBINE R ITHRERICE o THD LY
L B A[RENED D B

oo FORINIERIEIE X —h —I1Ct o THLWKZ o 720 4 I 27 m UHREETD 6. A7z
BREBELIEIM O X o T, JWEETEH R a v - v 4 VRERYEDIRRAELE S N, R LD
FMNIEEDICSINTE, 2O LAEFMOEHICE->T, AN tr=v 705 EE30ERN LD S5
%% EHDZRXT 4 A - =Y 2 ) —EFDOFER EEBED L, ORI T L7

11A23H I [Att235ER U752 (202148~10H#1) D1#kY 7 b Flak (EPS) 1X1.32 KLk 7z
D, PEDL29F LV Z EElo7, LA L. 52 EmEid78(85000/7 FL & FREDT7IE6000/7 FL% T
D, FEIWFHOEE TR 2 o RAFREE TR o, FAZINERL 20T Tidewv, KX b
VALY T 47 4 v 7 <BSX>F2021FET~9AMID X T 4 A« =Y = ) — DI &R
17005 Far ez b, FREDIME3400/7 Fv % Tl o7z, REFIT=—XLDT7F VA, 47 < b
YR, TERFEREF a0 72, B 7 AVEIIRECH 2 a5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-12 -



NOYX « X121 X+ 2022/02/06

| eromEomy:

F 37 v KR X BFHRBREEBD AT 512D Medtronic
N, e bEEEARE ST 3 REE P EV, 7F Y A b (MDT / NYSE)
F. X Fhrae=vy 7 D20224FE D58 FEHRTHE6%HE
D334E F L, FERIEE14%3EI1c7 2 2 FRELTW
%, REPITARXA 7 2NDTFYAL, Vw2 - 135
74 ZRIE. FEEOFETRIED T L RN ST 130
T HAREMED D 23, Fiila v+ v 4 L 2B EDRK

$140

- 125
HIZEHIN B soTH B e L. THRANR
NI 4=V ADHEIC L - T, e LERRELT 120
M LRI Z0[EEEDRH 2 1 & A D, 115

AFta=y 23, RCOREEFEYanry L

ZADBWICT B Z X TERWY, 10H15H, [ 105

MERTZH N LB T F =2 > (RDN) fif 100

DB R CHIRE 5 A e e o 72 b R L e

UL, BRRBROMEABETH D . ERCE R B

JZ EB TS FEAY R 20X 5 X N2 2 LR E March 2021
17 S P Source: FactSet

12H1IS5HCIE. AHDOANGKDE WA Y ZAY YR T TI =X R ) 2EELTWS2HY 75027 M )
— 2 v I THOYNLZ2EORBEICOWTKEMEREME (FDA) 2 oEEFEEZZIT -7z L HHR
L. Wffind11% FiE L7z, REBITEALS Y + ARV L—DT7F VA VU7 - 77—y 7K
&3 e, XFbha=y 7 OFERFEREESS 02022 E 58 EEA OB UE N LRI |2 ATREMED
H2, SSIOHHDHREFHFETA N rr=v 7027 — - v—VEEEEETHE (CEO) &, [F
HOBHEEAELRKINIIGERREEINZ 2% HEELTWS | iRz, FDAOZEEICO
WTlE, BEALHY + RZ YL —D 77— Y 7 RIZVFERETRIRT 2 L ATW3,

| "vaz—saromgREL

—F. X R b=y 7 OMEEEILE, TREKMINEGESR (PER) 317465 . S&P500%5%020.3f% %
14% TEl > TW3, 6K, FAftDOPERIZS&PS00FEE & FIFRDI/KHEIZH D, 2L D7 F VX 23, Atk
DN 22— aYFERTZ2ATVWE, RZA 72 1DT 4 XKIEF+ED20224E FHEPER % 22.5
BT AN —TDTFYRL, Pary vz ryaREBER0EE TS, LarL, N aT—
TavhAYETRDIINE, X T4 A =T 2 ) —D &S BEEIR S DRV A EIE T
LZRAENRD D, —=—XLD~ bV URIE TEICEB LW, 120282, WENIEFIED
. NV ax—Ya Y3 EREPBRDEIEAS ) LS,

Tl AR M=y ZE3WI07TRFALDOF v v 22 Z2RELTHED. GHONEIIRS DLRWGE,
NZEHREWRILT S 2 IC kD, HEEZRNT 2 2 L3RRS, Rt oMAR FEaEREIZ149E B
e AN - Big - [EHIETAIZE (EBITDA) OL5fETH D, FEAW & FLY 2 HERE 3 2 ORI A
572 BT —X - V7 b7 T 77 by MK AUR. RY D OBELYEHIZ20214ED2.42 K
UHB20224E132.52 FOWIZHEIN L. FESAIE D 132.4% £ 725 RiAA, BTIGDTF VRN 547

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-13 -



NOYX « X121 X+ 2022/02/06

VeOw—<rRIE AF IRy JOMBARIIMERTH L LT, EZIMOTLEEZ) L&
%, FREIA Rt oRERKZ TEv) 26 THE) 25F TFTtws,

ZLUT, A3+ BNEE K-> TWwad, 1H10H, FHZLEME) (REIR) &K 2R
B 2IELGRET 7 = 72925008 FATEINT 2 ZeICER L, fHHNERRGTH2H, 0
B X o TLBEMBIOARHBRICERZI A2 X Ftr=y Z7o0li~vy ¥y 7 - FEsr—a V8l
rnldfHsE S A, FAHOREAR -t 7+ Y LA %,

2 THIEFNERE, 2022F3RMETEDOE L 72 2 A REMEDLN D %, 2023FE D FTHEPSD6.46 KLIZPE
R20f%Z W 3 AU, MR 25% FR 52, ZAEYEERMzUE. F—&1 1) X —21330%iF <
2%, ZDOFMBARERE L LTdH, ZUuIrieh ORIz,

By Jacob Sonenshine
(Source: Dow Jones)

7—=7D7 7 ¥ Mk D L 2% 5 515 512 92D

4 Lessons From ARK's Rapid Rise—and Fall.
RBEFZNT -V, BEELV. REXNR. KERBFD) RIHABTEIER

| 77> riikspales

T—=T AVRAMAV I AT X P EE
DEIEZETHE2Fv>— - 7y FEPEL LKL
Y E B 72132020 E DR KDY 7 £ R« R
b=V =7 o7h, 20214FED R b —V —13£L
BigoTWiz, AHtOER7 > > Fo7—2 -
£ ) R—3 a v <ARKK> Offikgi3202142 H
W=7 %21, ZhrolER R L8
£, MiFE52% &L T3,

Rt 5 2940 LG EERE (ETF) &8
Photograph by Will Crooks SHEFEED230E R LT, ZOETHY v R
Ko#%EH¥% Bt L TWw3, 2Fbh, A4
DEFE LB E e EMINCELXE20[REH D H 5, BEENALNEE 7253 X 5 REHNNEEICKE
THEWS i, BRI EFEE LT, EXREBEX - —DT7 X7 <TSLA>, TN MRET—
PADRY L7 <SQ>, FREET T v b 74— A R¥EDT T Ky 7 <TDOC>RENH 2, v K
Kz, 2D XS BEROFEHBEEMNLERELZHELTBD ., &V EERMZ & DR UERE L., HKifid
THRLZBIEHLEBEWE AN TE /2, BHEIDIE. 74> T v 7 - 5E50E7 7V EERED
QP y 7y K- <w—4 v Y <HOOD>TRKD Z & %4757,

o F oA V2D T Iy 7 (HRKFIT) 2320204E122 K OFEl T 7 7 vy — DA%
WX E 2, EHNREEOKMIIERE LT, A7 27 4 7T 25R8DETFD20204E D5 ) &
—VE1R% TR 5Tz FL T, FDNRT7 4 —< Y RAIHEFESNT, 20204FEIT1F200E KL, X5
122021 D1~2H1CIZ170E LD BEENRZN S DETFICRA LTze LA L, 7—2D 7 7 > Rffikgds

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-14 -



NOYX « X121 X+ 2022/02/06

20212 A =27 2RI 7RI —E L, A ¥ 7 LR B REFREFEREHES (FRB) ITX
LR BT REL 22T FHNLEEORRDOF ¥ v > 2 70— ORIEMEIMET L, 7—2 +
4 7 R—=2 a2 IF20204E12157% & B L7z p3, 20214F121325% & KIEIC T L7z, 20224E DLEMIR
TIEEHIZ20% T LTV 3,

7 v FIROEI&IZ, BEIICASZ AL LTEVBRZEAL TRIREND D 2 25, WEEDOZEINC
. BTORERPERZIASMIELGD 5,

PN AN R B
ARK Innovation ETF
$180

160
140
120

100

8O

60

40

; ;
2015 20

Source: FactSet

W E 77V R, BEDIICIMNERZ VA -2 ETFZ20EFH LV, SKPXY « Ya—2rX -
AT —=ADT—=RIZEDE, KRBT 7> RD S HBR30%55, 2019464 £ TD124 ARITS&P
500868 77 v X7 — L L7eH, ZORI2ZAAMD 7V b7 + —LTELDIZZDI>HEDHLTH
FT, SEEETT Y MRT 3 —LLT7 7Y FIZOT12%7 - 7=,

GRS KRIEC ER U727 7 ¥ RId—f I, ERCHNEEFIE 22 L TB D, fiHoEm
DI AULTE D FERICBINC R 2 ATREM D 2, BIZIET—2 7/ 3w 7 - LRV a—aYy
<ARKG>D V) Z—VZFAE7 7 RNTD T > F Y 7OEEFHNKE L, 2015F1F S—k XA LD
B P2 o 72208, 20174E1 E0i4%, 20184E1E EN150%., 20204E 110612 72 D 20214E 1213 FAIAR

Of:o

| mmevzLze

RERIT7 7 ¥ PP LR L THHHRE LT, MDD THEZBD TH 7T 2HAIDN D 5 729,

BEROEBEOV X —VET7 7 Y FPRERTEVX =V IO BFELICLTE Y, 7—7 - £ I R—=
a UANBEDTRA LTZDIF20200E DB ISR > THHTH D, 20200ED3MED R OBEE K¥ED 7
7Y FIREER 7 VICEZ L TOWRWI L ZER®KT 5, — /AT, 77 ¥ NOMMiMEH T & LT 2HT
2 DREFPBEH ARBICHE 7 7> FEFBHILTED, FREZ X 5IBS Th, BEREEKXET

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-15-



NOYX « X121 X+ 2022/02/06

Falling Off The Pedestal

The meteoric rise of ARK ETFs was the biggest success story of 2020, but 2021 brought a

different plotline,

AUM 2020 2021 YTD

ETF / Ticker (mil) Return Return Return
ARK Innovation / ARKK $12961 157.2% -24 9% -20.4%
ARK Genomic Revolution / ARKG 4,092 180.2 -356 -189
ARK Next Generation Internet / ARKW 2,693 1571 -17.3 -20.1
ARK Autonomous Technology & Robotics /
ARKQ 1,640 106.6 23 -14.3
ARK Fintech Innovation /| ARKF 1,602 107.4 -17.9 -20.6
ARK Space Exploration & Innovation / ARKX 379 N/A N/A -13.2
The 3D Printing / PRNT 311 39.7 92 -123
ARK Israel Innovative Technology / IZRL 169 334 -3.1 -12.4
ARK Transparency / CTRU 19 N/A N/A -135

Note: Data as of Jan. 31; N/A=not applicable

Source: Momingstar
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Market Snapshot
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Big Tech Still Holds a Few Surprises—and Investors Are on Edge.
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By Eric J. Savitz
(Source: Dow Jones)
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Despite Jobs Blowout, Here's a Reason to Bet on a Less Aggressive Fed
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Cause for Optimism?

Asurprise decline In unit labor costs In the fourth quarter suggests some inflationary
pressure could ease and give the Federal Reserve leeway on policy.

Year-over-year change

o

|
2020 '21
Source; Federal Reserve Bank of 5t. Louls

| stfbu7-mmax Mk

JBIF] T 2 M i D AA TV B —EHORERDRILTE D B, FRBAFLIFICH L TEERB%E
FioTWa 23 5ICEMIZERLD B, 1H28HICHRINHBAEHOER 2 2 FE% (EC
D OB FRNCK U THEIILEA S8 L =077, hoSSEEIEE L FfE, HB4rUEHo1%
O EFZ, RRETEZ/KETELORBVWHDTIEARWV, LAL, $HEHOECHII Y TLEHE
P Z R L 72 BH © RRTE D HAEH O M OR O I F @EEESS A @ 2 2 ~ O RATF
BTF—ReBDOETERTINE,

RAVHITO =723/ IAMNTHEYY 2 — AT 4 RIZV Y —FOHRTEE LANHEEE
PO FIZHEITS %5 LWV I RVBRMBERINICH 2 L FIRL TW5, ECIORBE®SLHGO ML VR
. HEAEEME DM OITHI2EIAT L. 90%IL VDD 2 Z e h o, RILDECIE FAEED 7 —

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-23-



NOYX « X121 X+ 2022/02/06

ZIKERFICB I 2 5BDEEREA F I AZRBLTVWS, ERKIEIBRXTVWS, 51220
BRI, R T2 v 2T 272D U RN REFESOEIER R Y, SFIERhIAL 70
KBWTHEXNATW3 LFEIKIEE S,

Mz OBERZFEMNE D ICZITE S &, IEREFIOHEAEPEEDHNIESHR22ERT3.5% e 725 7]
REMEDR D D, ZOKEIZIOERMUEDL VP D ERIEVWEEZ 5N, ZOXSIXEZDL L, &
WOES EROREESD T hikimI Ty, KETIEEWIER, HEEEE»s 2 ER T3
AHEMD YD % ) 2 AT 4 RIZBRRT W3,

| simietto E5igsid »

FEEENEDOMM D35 THE T 2 205 DiE, BhiEWAR BB, ~Lvav 2 A Kk, HEdkE
MO E3IN ERET 2 2 TXZIEFICHZ WTFHIEDS, ZRTHYEFRD FR%Z3%FEREIC
T2LED, FARIESESEION ETFEFHL., 74V TRERORT 4 —Fick b, SHELFED
GlEfiDY A 7D T 2HERNEL D, EHIEX—IF L — b EERINZHETFERES) b
ElreBELTWS, XVTFY x0T/ IvIDF—T7LTa)IANTHEATY ¥
77— RV VR, U T I v I Ko THBEEEDHUD ERERIZFEANLE] IThoTWVW5
ZEWEE D ETHRL,. RAEDHFABBEEIFEMEDZREMENH 5. LIBRT W5,

Lo L. BB TRLETH S0 2, RAEERZEKT 2 DI TidRwv, Frc, B AF
TRETHZEHATEN. HELSuRy PREZEDEMABIHEL TVWEI0HE, Y277 —FY
YR, FEAEEERLED P LY R, 2008~2009F D EBREEZ DY A4 2 L DIR2EDR—ZATH
. SRR2~-3EMITE B EREHT B72A D iR T W3,

b AA. FEE. FEEEED O T - oTW0E 2 EH EITHICHERTZX 20507, F
RBIEFSAWH LT 21TS TETH D, 1HDEAHENX0.25% Tld72 L 0.5%DF] LiF2ifTbih s & OF
HETHZZTE2HDTHS, L2L, FRBOA V7L MEKEE LT, 35D LEESeHICHI S KD 3
CELIZHRERIZ. 50 ZA2Z0BHEDRS D —DFfoTWVWEEF R %,

By Lisa Beilfuss
(Source: Dow Jones)

9. YYFRBT—7 - AI/RX=Ya dfiT2 Br/u—2) BMNCIEDS (1R

Cathie Wood Is Sticking With ARK’s “Super Growth” Stocks.
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By Jack Hough
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Price vs. Value

The Dow Jones Industrial Average driven by stock-price welghting has lagged the
S&P 500, which Is welghted by market-cap.

The Dow Jones Industrial Average and S&P 500, 2017 to 2022, Year to Date
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