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Todd Ahlsten's Picks
Company / Ticker Price 1/7/22
Deere / DE $378.65
Fiserv / FISV 108.83
Mastercard / MA 369.65
Adobe / ADBE 510.70
Applied Materzals / AMAT 150.81
Danaher / DHR 295.67

Source: Bloomberg
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Sonal Desai’s Picks
Fund / Ticker Price 1/7/22
Clarion Partners Real Estate Income / CPREX $12.10
Franklin High Yield Tax-Free Income / FHYVX 10.45
Global X US Infrastructure Development / PAVE 28.35
Lazard Global Listed Infrastructure Portfolio / GLFOX 16.30
Parametric Commodity Strategy / EAPCX 6534
SPDR Blackstone Senior Loan / SELN 4565
Franklin Income / FRIAX 2.52
Franklin Equity Income / FEIFX 3195

T P .
Source: Bloomberg
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By Lauren R. Rublin
(Source: Dow Jones)
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Variable Dividends Are Catching On. What to Know.
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The New Thing in Dividends

Here are some of the more prominent companies that are paying their shareholders both a base and
variable dividend according to a specific formula.

532- Total

Company / Recent Weeal 2022E 2022E Base Variable Div
Ticker Price Chg EPS P/E Div* Div* Yield
OneMain
Holdings / 554 .49 5.8% $8.81 §.2 £2.80 $6.75 17 5%
OMEF
Pioneer
Plaurak: 204.91 51.7 20.10 10.2 224 12.08 7.0
Besources /
PXD
Devun ERFOEY  agio0 153.2 5.39 9.3 0.44 2.92 6.7
{ DVN ; i : ; z i i
SEbemontf 61.52 16 3.10 19.9 1.00 1.20 3.6
ConocoPhillips
| COP B4.40 78.0 7.93 10.6 1.84 0.80 3.1
Freeport-
McMoRan / 45.15 457 3.54 1¥.7 0.30 0.30 1.3
FCX

*Annualized. E=estimate

Sources: Bloomberg; company reports
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Many Hospitals Are Getting Overwhelmed.
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Hospitalized

New admissions of Covid-19 patients per
100,000 people

7

Sept. 2020 21 '22
Source: Centers for Disease Control and
Prevention
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Zero Yielders

These are among the large U.5. companies whose dividends remain suspended nearly two years
into the pandemic.

1-Yr Price
Company / Ticker Change Month/Year of Dividend Suspension
Alaska Air Group /ALK 11.7% March/2020
American Airlines Group / AAL 26.8 April/2020
Boeing / BA 4.5 March/2020
Delta Air Lines / DAL 4.6 March 2020
Expedia Group / EXPE 276 Aprili2020
General Motors / GM 366 Apnli2020
g’f}}n Worldwide Holdings / 347 Marchy/2020
Las Vegas Sands / LV5S -31.1 Apnli2020
Marriott International / MAR 28.4 March/2020
Nordstrom / TWN -32.0 March/2020
Royal Caribbean Group / RCL 13.3 May/2020
Southwest Airlines / LUV -34 Aprili2020
Walt Disney / DIS -11.8 May/2020

One-vear stock performance as of Jan. 11.

Sources: FactSet; Bloomberg
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Why This Earnings Season Will Be More Important Than Ever
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Buy the Dip? Consider These Value Stocks and ETFs Instead.
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Don't Trust the Conventional Wisdom: Inflation Isn't Peaking
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Persistent Port Congestion
Ports, central to the supply chain, remain congested with no sign of improvement.

U.S.Port Container Level Index
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Crypto and Stocks Look Increasingly Correlated. That Has Raised Risk Fears.
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Let's Dance

Before the pandemic, Bitcoln prices moved independently from the S&P 500. That
changed in 2020,

Bitcoin and the S&P 500 Performance, 2018 to 2021
B Eitcoln USD S&P 500 Index
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