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How We Did in 2021
Pipeline companies, real estate investment frusts, and dividend stocks outperformed bonds last
Vear.
2021 Rank Income Sector / Benchmark 2021 Total Return*
1 Energy Pipelines / AMLP 36.4%
2 U.5. Dividend Stocks / VYM 257
3 Owerseas Dividend Stocks / IEFA 11.8
4 Electric Utilities / XL.U 15:2
5 REITs/ VNG 38.1
6 Telecom Stocks / VZ -6.3
7 Convertibles / CWB 26
8 Junk Bonds / HYG 4.0
9 Tax-exempt Municipals / MUB 11
10 Taxable Municipals / BAB 0.8
11 Preferred Stock / PFF 6.0
12 Treasuries / IEF -3.0
*Y¥TD retumns through Dec. 27

Source: Bloomberg
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‘Where the Yields Are

Here's how the income-producing areas of the stock and bond markets stack up.

Recent Price YTD Return Yield
Energy Pipelines
Alerian MLP / AMLP §32.13 36.4% B.7%
Tortoise Energy Infrastructure / TYG 27.63 453 65
Enterprise Products Partners / EFD 2158 183 B3
U.S. Dividend Stocks
Vanguard High Dividend Yield / VYM $111.69 5% 18%
Schwab U 5. Dividend Equity / SCHD 8054 294 28
Overseas Dividend Stocks
15hares Core MSCI EAFE / IEFA $74.86 11.8% 3%
Vanguard FTSE Europe / VGK 68.37 171 30
Vanguard FTSE Emerging Markets / VIVO 4934 i1 26
Telecoms
AT&T/T $2478 -T.4% B.3%
Verizon Communications / VZ 52.68 6.3 48
Electric Utilities
Unlities Select Sector SPDR / XLU $70.06 15.2% 28%
Reaves Unility Income / UTG 350 17 6.6
Dominion Energy / D 77.43 6.5 32
Real Estate Investment Trusts
Vanguard Real Estate / VNQ $114.00 381% 16%
Simen Property Group / SPG 15843 941 42
Bruamor Property Group / BRX 2479 563 39
Canvertible Bonds
SPDR Bloomberg Convertible Securities | CWB $83.29 26% 2.0%
Columbia Convertible Securities / PACIX 2559 45 08
Junk Bonds
iShares iBoxx High Yield Corporate Bond / HYG $87.25 40% 40%
T. Rowe Price Floating Rate /| PRFRX. 954 44 39
AMC Entertainment 10% due 2026 9760 389.1 10.7
Preferred Stock
iShares Preferred & Income Securities / PFF $39.03 6.0% 45%
Nuveen Preferred & Income Opportumities / JPC 954 7.3 6.7
JPMorgan Chase 4.2% / JPM Pr MM 2530 33 41
Tax-exempt Municipals
BlackRock Municipal 2030 Target Term Trust / BTT $15.86 3% 25%
iShares National Muni Bond / MUB 11643 L1 L8
Vanguard Intermediate- Term Tax-Exempt / VWITX 1472 11 11
Taxable Municipals
BlackRock Taxable Mumicipal Bond Trust / BBN $26.29 26% 55%
Invesco Taxable Municipal Bond / BAB 3290 08 16
MNuveen Taxable Mumcipal Income / NBB 22.56 03 58
Treasuries
iShares 7-10 Year Treasury Bond / IEF $115.36 -3.0% 0.8%
iShares 20+ Year Treasury Bond / TLT 148.88 42 L5
15hares TIPS Bond / TIP 128.66 52 43

7. *Retum unce 15
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Everyone Is Moving to Florida. What That Means for Financial Advisors.
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The Stock Market Had a Wonderful Year, Even if No One Enjoyed It
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The ARK Innovation Bubble Popped This Year.
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Market Snapshot

B Dow industrials
B S&P 500

Energy Select Sector SPDRETF
B Nasdaq Composite
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How the Trader’'s 2021 Stock Picks Fared
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Consumer Behavior Holds the Key to Omicron’s Economic Impact
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The Omicron Effect

Subway ridership in New York City dropped in late December as the Omicron variant
spread, signaling a slowdown in economic activity as fewer Americans are out and
about.

Estimated NYC Subway Ridership as % of Prepandemic Level
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A Wild Year for Tech Leaves Amazon Looking Attractive
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Tesla and Ark Innovation Shares Moved in Synch. Then They Diverged.
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Nice Knowing You

Tesla and ARK Innovation shares were strongly correlated in 2021's first half, only to
diverge.

Tesla and ARK Innovation Stock Performance, 2020 to 2021

W Tesla W ARK Innovation

2020 '21
Source: FactSet
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