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The Housing Boom Could Last for a Decade. Buy These Stocks.
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Raise the Roof on These Stocks

Here's how some leading U.S. home builders stack up.

Home builder / Ticker Recent Price YTD Change 2021E EPS 202ZE EPS 2022E P/E Dividend Yield Price/Book Market Value )bil)
Large-Cap

D.R. Horton / DHI* 5102 56 49% $11.41A $14.22 72 0.9% 2.5 $36.6

Lennar / LEN®* 1311 48 1453 14.65 7.7 09 17 M2

PulteGroup / PHM 5249 n 7.18 915 57 L1 18 133

Tall Brothers / TOL*** 68.51 58 6.16 9.04 76 Lo B3

Small-Cap

Century Communities/CCS ST 76% $14.02 $1545 5.0 0.8% L& $26

Menitage HomesMTH 118.0:4 43 19.15 2312 51 None 16 44
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Omicron Is a Big Unknown. What's Ahead, According to a Key FDA Official.
FDAEYRFFTHE « AR > X —RS5ICHEL<

| s%oRsELiasz b m

2021 b DA S LTWVWEDIIZ, Fiflan s
T AN DT IR ZERRDEGHER T, £25T
2020FDHIDITHRD L7z & 57,

FEFRIX, DABBNCEEE SN TW#Hzi2
oy 7 &Yy (HmEH) 280, FEBHSPR
¥OREREEMTE (CEO) s LI-SHIC
FoTHR=wZ FL—RFIM2ZLdH B, S&
PS00FEE0S0E, 1ZIFHH1% B X 2 X%
Ry, F3I7orBKpttiiucs z 2800
Spencer Platt/Getty Images TH = AR 2 7= NITHENENN =,

BT 7 TROHT, REGIDFOTWS, HFRAEKE (WHO) 234 3 7 v YHRiCB L TiEE
DEREMOENT 2 EE 2R L CLEAMPEE LR, BEOV ZF Uit I 7 a U RERHETE 25
Y30, BV X D IBEARAES ER TN I DIFHICE DL LRV, L, SETLED
A, RN RELRZ2ZDIEoZh L TWnb k7,

KEMERMSE (FDA) THHMaoF YA LR - U7 FVOFEEZHY L TWAY—&Z— v —2 X
X, AFEDA VX 2 —T, BPETHIUIIH T TIKE TR IN2BHOY 7 F > #Ei % Bith
TERZL WO RBLEHELE, 2FD., REZBEOVIZFUBFIrza s HRicshhd, £3I270
URRDSKEP MR EBIC R EREEREZ 3L WO RESF U A TH, KEOKDOYEETIZIZ
RUTF 2y (MRIKRIT) PEUCZERADP S AREESRH 2 e 2RBLTWS, 5D Z A4
FLARESF VAL I LB RIZEIE, COZEERKROMEIIBE > C2EBE S TORB T, 4
MoTWVWBZEIXEE AR,

INREEDOHEMFRICENUE, WIHIF— 2Tl I 278 HRIETFA KL D BR800 LA
W, I, VA NADANA V72X B MIN BT OERDPIEFEITZ VW 26, LEID
ERDRIED T 7 F I Kk o TELNPUEATIEA I 7o URicH U TRHHEN 2RO TId R nwh e
DD DH 5,

2HEE S CHERR I N7 A 2 7 v VRRDIEBNE, WINDBE 7 XERTH - 7240, 4 3 7 v VA
A5 ZiE 2 RO BEEMIC O W TR AR T 3 Iid T REGIEDE S Ty, Wiy
TIEH 20, BREINIE VD EIELY A7 PMENERKED, BEROEHWTILARICHE I O 2T
NRUTIvIZICEPBEHELENT 220D, RPRPEVW= 2 —R e RBARENRDH 5, WITHUTL
TH, FMZ H TR R,

FIza BRI, A FEHEF A —H—DEFNLF <MRNA>RHHHKEH D7 7 4 F—<PFE>HH
WA R TH AZmMRNA (X vty Yy —RNA) V7 F U OfioEDEX 2HiFT 25

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-7-



/NO>X - &1 X~ 2021/12/05

AREMED D %, Withlid., ZHE TOERKEZBNNC LBRITOY 7 F ¥ OFRGHEKZ TV, HEiE
@:Ci?”of‘ﬂtﬁb‘o

ETILVFDRAT T 7 « NEACEORGHEAMD DI T 4 F o vib « BRALXT, HEDODV I F
YTEA I e RIS AN KRIBICIE TS 27255 e E5 Lz, —H. 774 =2V F
VEREIEFELEANALA AT a2 AT v Z<BNTX>ODwW 2L - ¥ v b YCEOWZ, XK
M+ — s APV =1« Ir—F 0 MM 20ZE7RWV) LiEoTz, LA L, 3HICu A X—236
BL7zar 77 LY ATY v b YCEOWZ., DY 7 F 12id4 3 7 a U HRICHT 2B H Bz
%3 FRLTWS LRz,

| sosmiv o, 4R mETREC

FDAOAYBIFIZEAN « 5t X —DFET, V2Z2F UV ORBICH DT> T0Wb~v—27 Xl #H
IO 7 F A I 7a RIS 2 0 RET 2RO 5 22120\ T, 2~4AB IR
Harvre g 2ARELNL LHFLTWE EES,

TIooEd. ZOERMIINT 2EZICLoTED>TL %, BUTOV 7 7 TlE b PR MK
FICTDFET 2 5EICA I 70 YRS 2RI R H 2 & 34U, BifTO VY 27 F > DBk
LT 5 LCREEAS, T BUTOV 7 F U TENPETHTE 2 LThH, 2D
ANDENHERC & o TR REBIR 215 2 N — FAdigmone TR 4 I 78 YRICHZR o 72
RAY 75 > QBRI 5725 5,

Flo, HESF VAL LTEHEIOFRELRH S, v~— 7 A, T L. A3 KRB EDOY S
FUTEIMUTERNE Lo, AYORBEAHEREE LD, AIRERRD B TENIT 2 08D 5 |

LR, A I ua URRICEHE L B AT 2 F O TOBNEEEANE L X AT s, — Rt
SNDFTIIEN3HALD 2 TFRLTWS, #EFToOMRIZ. AREY 7 F > OREGERBEILRIC
RBERFFICKRE EREN S, FAEick 2, REAY 7 F 120t 3 2FDAOREIE. FOER L
PSRN E NS, 3HHIIMA., HLWY 7 F > TOBMNEERNEDNE S %W 2 7=H 08
VEMZEET 3 . 4H FANCHEERAOSAIREL WS T 22k B0, FELIZZ o FHIBKRENZD
DTHY, FROERICKES EAIhZ EELTWS,

HLWY 2 F 0 2KRT 57012, FDARRBERMHICH LT, BT 75 > DB X - T
FEINDA I 70 RIS 2 RERISERIE U72#H LOERRER T — X 2423 2 X5 1ICEHET %
EWind, INHDEKRARIE, 727 F UG EINLEBEDOMBRZTHARNL  FADFEBRTH D, [
WA ICHEET 2 Z e TE D, [T o OMBRIZREMRER S DTIEIRWV, FDAICX 2 HEIZ2, 3
HEEDMZAITbN 2 L BS) e~v—27 A LI3idR 2, FDAIZRARINI2H A X ZADHT, FIThE
H#Y I F DT —RICHDNVTERERICKHE L B RZ2FRATE 5 bR TW 3,

ETNAFIE A I RSFHEL 727 7 F 2 DOFIFEICBICI D HA T W2 e dRTED, 77 4%
—3RI00HRIC TERKRHLI Y 7 F > DRAID N v F1 EENFIREL DFHZFHERL T\ 5,

< — 7 A HE, TEIXLVWAE. M7 7V T 7 F U EBERICHFI Za U RRICERLEANEZBD
SEIRFHEBBED X577 nwo 2 e, THUEREWKIET, s rnxrarryay (RKER

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-8-



/NO>X - &1 X~ 2021/12/05

) BHDZDEAHS, Ll THHHEBIT —X0E 55 TR OEZ v i xTw
%o

By Josh Nathan-Kazis
(Source: Dow Jones)

3. TREA—R) T ATRESNBIERER (228517

Stock Pick: Mario and Nintendo Take on the Metaverse.
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How Pearl Harbor Gave Rise to the American Defense Industry.
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High-Flying Shares Tumble Out of the Sky in an Unforgiving Week.
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On Edge

Wall Street's "fear gauge” hit its highest level since January.
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By Randall W. Forsyth
(Source: Dow Jones)
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Artificial Intelligence is All the Rage. What You Need to Know.
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What Scares the Stock Market More Than Covid? The Fed.
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Market Snapshot

B Dow Jones Industrial Average B S&P 500 Index
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By Ben Levisohn
(Source: Dow Jones)
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A Metaverse Skeptic Starts to Believe.
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By Eric J. Savitz
(Source: Dow Jones)
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The Fed Faces Another Conundrum.
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Exxon CEO Discusses the Oil Giant’s Greener Direction.
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Path Dependent

Exxon said reductions in emission intensity—the amount of gases per barrel of oil produced—
would put it just within the Paris pathway by 2030. Exxon Mobil’s 2030 Greenhouse-Gas (GHG)
Emission-Reduction Goals

Emissions source intensity Reduction by 2030
Methane 70-80%

Flaring 60-70

Corporate GHG 20-30

Upstream GHG 40-50

Source: Exxon Mobil
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