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This Bull Market Can Weather a Setback, Money Managers Say
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outlook for U.S. equities for
the next 12 months.
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Where do you expect the
following market measures
to trade as of Dec. 31, 2021,
and June 30, 2022?
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How a Spinoff Could Unlock the Value in Dell’s Stock
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The New Dell Model

How the core Dell Technologies will look after the spinoff of its VMware stake and how it will stack up against its peers.

Company / Ticker Recent Price YTD Change 2021E EPS 2021E P/E Dividend Yield Market Value (bil) 2021E Revenue (bil)
Core Dell Technologies $51.00° NA 56.09 84 2.50% $39.80 §94

HP Inc. / HPQ** 2648 B% 374 71 29 305 62

Hewlett-Packard Enter/HPE** 1472 24 193 76 33 193 28

Cisco Systems/ CSCO*** 54.62 a2 343 159 27 2304 53
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(Source: Dow Jones)
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The ‘Black Monday’ Market Crash Still Defies Explanation
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Soaring Returns

U.5. university endowments are posting their best returns in decades, thanks to the soaring stock
market and stellar results in venmure capital and private equity. Results are for fiscal year 2021

through June 30.

University Value (bil) Gain
‘Washington University in 5t. Louis $15.30 65%
Bowdoin College 27 574
Vanderbilt University 109 57.1
Duke University 12.7 559
Massachusetts Institute of Technology 27.4 55.5
Brown University 6.9 515
Northwestern University 15 42.2
Cornell University 10 419
Umversity of Pennsylvania 205 41
Harvard University 53.2 336
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Shortage Worries Could Create Bargains in Techland
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Not Even Supply-Chain Issues Can Derail This Market
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These 5 Stocks Control the Stock Market.
EfT5RHZOIETERL

| wsmmEy LRicEs

AT ESTS LIEHEHEL TWEDTH
UL, SKRANA 7 7 8L & B2 BT
W, Z LT, XTGP HOTEST 20b LA
ROWHBZHEL TWSZDTHIUL, RIEH5K
NA T IR T E R TOIUER WY,

S&P500f6 89 H2H O EfED 510H4H % T

520 T LB, 7y PL<AAPL>, <A

a7 F<MSFT>, 7z A4 X7 v 27 <FB>

TRV Y KRy b s as<AMZIN>B XU

Feline Lim/Getty Images L7 7Ry b <GOOGL> DI 3T T8.6%

T L7zo Z D5EANTS&P500F5%1 D IRHiffifa AH

DRISTD1IZ HEDTWE D, ZO KD BRI TIEED LA T2 DI1dIF e A EARAIEETS, 10H4HLE

TlE. SRR EFICHE U, FH ERZIZI4 1N e o TWb, ZOMEREE LT, S&P50045% D

FMEISRIBEB R D ICSOHBEIEEZ T o242/ TEh, 240Uk, TEIHED LHRERALEZ C
WAAIREMEDH 5 Z e R L TW 5,

WEVARETRFEANA T 7HMOKMEF L EF2 L5 Ln=a -2, DPREBIRV=2—2X
Do T TIER Y, 7y Fid, A EZHHIZiPhone (74 74 —Y) ZBET 2 LHED
Nize ~A4 270y 7 M3V Y7 b A YOFEPSDHEBEZDOWICRD T2, 724 AT v 71k, RIED
T2 ART v IDEERE o7, 7V VNEA ¥ RTHAED NSRBI EBR L 7z 2 R Xz, 77
7Ny MEFA, SARNCECHIR 2 52 T IRl RFEL TE D, JPEAL VIdEsEFAtZ, KF
AR —=3y MROPTEROLIEHFLTWVWE L L,

L2 LEGE TR, EZFAIE D O KRIGREBOHEN, S b, SoilZi3ayy F7ofE % b
D135, KIOFEFE D IZOH2HD1.29% 2 H510H11HD1.611% X TEA LA L TED, ZHUIKRFA
A 7 7 BT T & DR =B L T\wb, Z LT, FBlEDANA 72738, 104EEF[E D £31.51
QIZHMET L= e FRFIC EA L7z, ISHFRE WK O I0FEERE D 131.576%72 - 7=,

EZAE D ¥ oA T 7 SERR ORI O BN I EEH Tld 72w, S&PS00fE DT 27/ ny— - 227 Z—DS
&P500FEEUT T 2N 87 + — < > R L 104EEF][E] D D OHBIRENE. R~ 4 F-20.69
T, 9A30HETDI26HTIE~ A F R0.7872 5 7= (ZEHE D~ A F R1IOMHBREIX,. W& D7 mE
MERICHTHZ I EZERT D)

BMOX ¥ V&L« =T v VDF—TIREA NI TIRANTHETFIAT7 Y - NVAFRIX, TR
DR OSSR, FE D2 EFTIUIANA T I7HRICE o TESHBOEME o h . HEFEORICHAME T
HOBREKEPHIFEICH-6FT 221k %] ENWTWS,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-20-



/NO>X - &A1 X~ 2021/10/17

L LRAVRAFRIE, N T 2787 Z—DHEMN AT 4 —< > 2 L 10FER]E] D D DK DR M
. FEDARZ =B APHIEN, ZLTEPSANEH L TELEMNIMA TS, EE &
RIS EF UT@ESEI ORI, A 7 7 BRIZS&P500f6%0% 77 b X7 + — L Lz Z L TL0MEMER
[ D D20204E3H DEFTHLUETH 7Y b7 4 — L L TWVWS, NUVAFRIZE o TERUI, N T2
RERIIEEREITRDZRNELEH, MR BEREIES 2 L I3 2 X2k, FIKE. S&P5004 > 7 #
X=>ay 77 7aYABOSERAADNRT =< Y RAFHIHU AL A TE D, $NERDE
BeEZL] L7 FPNART 5,

| 27582 w00

7R UR=PD A - Ty ARIE RFANATIZ7HRICE o TY AZEHED EFRZZT Tk
WEAHTWS, N 7 7RISR OBEICER L THE D, BFllBOWHF 2 Zih0 % AlReMEDN H
%, FRHC, #Frilan v A LV REREBIZEDHHNTE D ik & RIS 28 W EZ K0vD
DHBHLHTREEIND,

IN=—A7DT7FIVRINTHBE~Y—7 - wNn=—KIF, BVHIZT7 =24 X7 v 7 2FRRKOEINI 7 > X
—RT7 A —=LDYZAMIBMUERHZ, 717 7Ry bV A v X—<TWIR>Z2&L4 > 74 VA
EHET I P 74— A REORBIIHM UL R[S H 2 L LTz v~ =—Rick b2, #Hiflla
OFUANZADNRYT Iy 7 (HRKTRIT) KXo TRIFLEINEF Y I4 v a v BV ZIFEN
ZRODOODH D, 5%, KNP HIRTI2RNEDIREL, LETT7 v b7+ — o - THEYE
WChEBeDONDODIUIEZ TS ] EFE VTV,

DOKFANA 77 BEDFEHOMBECER L TWS, ZLT4 « AL ADT—RIZLDE, £V &R—
Tv MG D REOFZFIIATFELLT20% U LA T 5 e PRI TVWS, aX M ERICEH TS &
HICEBNCHERIER T 27-DICKHEZHER L TWE 7Y T o T FHIEA T HE S alREM A
Hb, TDH, R7—KDT7FVRAITH2a) Y - N2 F ¥ U RIE, FAULEHAD [F+E D B ZHEF]
WTHZTME AT X TFIF, TR0 a syt A FPREFSIE LY oTW3,

EAZF Y rRIE. (7Y UdBELZo— L s PRI X EEATY TR bhbhik
HELTED., ZODmATMRONEEBRD NFE, WiEs KOV ERH (kS X 0o tifs L5
zEte)  BEaxX s o3 T uy— (F—n— FEEBIUXY VT -IKER) O&EH
LRE2EWINT 208D H 5 rEFE VTV,

==X LDT7FIVRbOU—TF - v—FVRIET v VORI TFEE T ABIELTED., FKE. 7~
IHHADRIZEII AL A 5 23, 10~12H HAiZiPhonellFE DD DFTB %A 3213 2 ARt B 5 & Tk
T2, CldVA, v—FVRIET7 vy IVOREHWEZE W LTWS, (REFERICAT T, ¥4 7n
V7 MEOPIAEREEZIZ TOWRVWE I ICAZ D,

S, THO PEEIARLGITKD 7207255, LarL, DIPSERICZ B roTWVWEILE2E
25 e, REMMOEVWTZH $TRLDLT 2DIFHE#ED LR,

By Ben Levisohn
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-21-



/NO>X - &A1 X~ 2021/10/17

RNUTF Iy 7B BIIHE IR
The Workers Won't Be Coming Back, Covid or Not.
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New Business Boom
The pandemic has minted a record number of entrepreneurs
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The Lithium Challenge : Meeting Years of Rising Demand for Electric Vehicles
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Hitching a Ride
The stocks of two U.S. lithium producers, Albemarle and Livent, have been swept up
in the enthusiasm for electric vehicles.

Albemarle and Livent Stock Performance, 2020 to 2021, Year to Date
B Albemarle Livent
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