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1 . FEKROBREE S 2D - Where to Find Opportunities in China’ s Stock [AN—RZ =1 —]

Market
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B JRHERAE THREIZ20% T

Stocks to Watch

Markt
Recent Value 2022E 2022E
Company / Ticker Price (bil) EPS P/E Comment
Alibaba Group Holding / HK$16220  $450.5 HK$10.41 156 World's largest on].|:n9 retailer in regulatory crosshairs; approaching low-teens multiple that could be "can't resist” valuations
9988 Hong Kong* even with current risks
Tencent Holdings / 700 Hong Owns ubiquitious messaging app and a dominant mobile gaming business, and is adept at working with government. It's at or
471.80 5816 20.67 2238
Kong near attractive levels even for wary investors.
Yum China Holdings / Shares haven't fallen as much as the big tech stocks, but Yum could benefit from, rather than be hurt further by, China's new
480.00 259 18.02 266
9987.Hong Kong regulatory environment.
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Funds to Buy

AUM 1-Yr 5-Yr

Fund / Ticker {mil) Return Return Comment
Seafarer Overseas Growth and Income / Run by a long-time investor in Asia. Holds just 13% in China; favors companies not touched by or dependent on policy
$2,100 26.0% 8.9%
SIGIX* and regulatory changes.
Matthews China / MCHFX 1,600 79 183 Strong long-term track record, run by China experts. Owns Alibaba and Tencent, but also renewables, hardware, and
consumer stocks.
W . 5
\::AEEg(EmH EneRlatkesBeect) 147 50.6 18.7 Pricey, but beats 98% of peers over the last five years; veers towards smaller companies.
*The institutional share class is open to retail investors through an automatic investment plan through the firm. Note: Five-year returns are annualized
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China Slump

After beating or keeping pace with the S&P 500 for a couple of years, Chinese stocks
took a sharp downturn this spring as Beljing accelerated its regulatory drive.
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By Eric J. Savitz
(Source: Dow Jones)
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Equity Income Funds. That’ s Starting to Change
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Bad Match?

ESG net fund flows have surged Iinrecent years, but only a handful of these funds also
focus on Income investing.

Net Flows for ESG and Sustainable Funds (bil)
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1 O. SHEDFRE - When It Comes to Valuing Robinhood, Analysts Are All Over the [#&FREER 4 Y 1 —)L]
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Trending

As the broker at the center of the meme stock craze, Robinhood has seen its own
shares embraced by small investors.

Robinhood Share Price Performance Since Its July 29 Initial Public Offering
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