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The Yeast They Can Do

How the three main public players in the emerging business of synthetic biclogy measure up.

2021E 2025E 2021E 2025E

Recent YTD Market Revenue Revenue Ebitda Ebitdta Price /
Company / Ticker Price Change Value (bil) (mil) (mil) (mil) (mil)y 2025E Sales Notable Investors
Amyris / AMRS $13.55 119% $4.0 $400 $1,700 $41 $551 24 John Doerr, DSM (Chemical company)
Soaring Eagle Acquisition o . B Ark Investment, Baillie Gifford, Cascade
 SRNG* 9.93 2 17.7 100 1,099 157 166 16.1 Tnvestment (Bill Gates)
Zymergen / ZY 3499 13#* 35 29 787 -290 38 45 SoftBank Vision fund, Baillie Gifford

merging with Ginkgo Bioworks, with the result of Ginkgo becoming a publicly-traded company. **Since IPO eatlier this year Note: Ginkgo sales are foundry only; SRNG market value is post
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By Andrew Bary
(Source: Dow Jones)

SAPH» 27 57 RTHEEZ 2D E3HEHE - Why SAP’ s Cloud Strategy Could [E B $44A]

Help the Software Maker Shine
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By Eric J. Savitz
(Source: Dow Jones)
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B SADTRE

Animal Spirits
Sales of pet products In the U.S. have been growing, pandemic or no pandemic.

Total U.S. Pet Product Expenditures, 2018 to 2020,

$125 billion

100

2018 ‘20

Source: American Pet Products Assoclation
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