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]_. REINATFIBENPTEL-L ZIZBT L7257 7 5 - When Big Tech [AN—R =1 —]

Stumbles, These 5 Funds Can Help.
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[lustration by Luke Brookes

RERDY) A7 BIFIZZBORLZRETED, RN T 7RO RE L &2 #8745 Aragtka’d
%, WeErE ((EE8) PRIENEKN2E (SPAC) 7 K OHREMNBREEIZISELTWDE, 1
VIV ERMEREDSBMELEE ST WD, KNS T IHROPEP FEIE, 1T v 7 A8
BEREEOCHGRMREE2 RIFT, FIAIEX. TV Ry - Hy 722X niE, s O

M10% FH#& L7258, S&PLO0FEEA IR\ 2 #ERE 4 2 12 IXFFEE D L1008 2R T75% I
AT EREDND D,

KEINA T 2FRIZERIZHGE L D2 H B, HlZIET <V vid, OB FREEE (eav—2R) O&E
PRI N5, SERBEREMHZERL TE ST, 20209 H LA & S&P500F8 50Uz L
T25% KAV MDT VR —=NTF—Ltig>TW0W5, X512, HEHEDFEHEEE->TED, 1
5 DREDFATEIINEE L R 5L D 5,

HRRFORIES . KBNS T 7RSS ORERIMENEN S BERND—D & F5, V—Y IR -

TN—TDVH —FHYT 4 LI X—THDHAAy b - ATV INKIFE, TKRENS FIHOKRE Y
FV) FiE, BFEREIZREE TS IEF I N2, ks a—Afikdo5ni L WS HD7E 5
72o UL, BIFICKERYEH 2 E 257518, 2018FER2019FED L 512, HiE% KD TH|
RN aT—Y a3 VTHRHETLHZHEITRN] LEES,

77 YRRV Y —%BT ET, S8 S U 2 8RN & R S BRSNS DB % LS
LEL. T Uit DEWEEHSDIEL X ZHHLESEEZHERE BN AY Yy —2 /D
2D ER TRV, BEBEICOZ > THBDEEZ ITAFI U TEZALNT T 7RI LT
EERZAZIND, DEOVRELTVARLPSZGE, N7 4=V AFZTNIEERSBRVWESIZH

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-9



XL X 2021/07/04

25155,

TOT4 7T (REHBEERYFI—2 L VOREES »2RTHE) oF3ik, F4I12LT
BOWHRR BN, RUFI—=TEDEWIIEIZT T MR T A —=LIZDOBBBLIEFRS BV, £
DIz, E=—= VI AR—DANITIANTHET VY - V—HAKIE, ¥2x Vv —DKR—br7*
DADRAERIRZEL, TOHNBROERIIHDERPCFTREDRA IV 2HEMETHI & 2
BLTW5,

URT, ATy 7 RAEBELRES Z 2nl, BEICHZDBHFLFEEE2 EIFTnws kA7 0 —
AEEDT 7V REHNT D, KBNS T IR EZ <AL TRV 7V REHNE, H
LZRREEMRELTVWERIMED T 7 REDEEWEWT 7V REH L, ZhoDT7 7y RE2FHATH
W, HERIIR— 71V AZR2ERNIHAET Z 2L, DI MUBIET S TH, Ko —
ARNDEE %G T DO —EDNHILEZITS Z L HEED S LN,

B ERREIZLET fo—F

When Less May Be More

These funds are more diversified than the 5&P 500, and could be more resilient if the tech
megacaps stumble.

AUM Exposure to 5 Megacaps in 5-Yr Active
Fund / Ticker (bil) Top 10 Holdings Return Share*
American Funds AMCAP / " o
AMCPX $86.8 13.9% 16.8% 63.6
Alkre Focus / AKREX 16.5 0.0 21.5 93.8
Jensen Cuuality Growth /
JENSX 10.3 17.9 17.0 72.0
Primecap Odyssey Growth /
POGRX 10.1 0.0 19.4 82.7
Cambiar Opportunity / 0.4 0.0 15.7 87.9

CAMOX

Mote: Five-year returns are annualized. *Active share is a gauge of how much a fund’s heldings diverge from its
benchmark. The higher the score, the less the overlap.

Sources: Momingstar; company reports
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Bigger May Not Be Better

The five largest companies In the S&P 500 make up nearly a quarter of the Index.
That's considerably higher than past peaks, and poses a problem for portfolios.

IBEM, ATET, Exxon, Microsoft, GE, Clsco, Exxon Mabill, Apple,
5% GE, GM Wal-Mart, Exxon Mobill Microsoft, IBEM, Chevron
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Source: 5&P Dow Jones Indices
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Strategy of a Sports Data.
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Genius Sports

Data provider for sports betting

Key Data
2021E Net Income[](mil) -$30
2021E EPS -$0.15
Market Value (bil) $4
YTD Change 13%
Recent Price $19.00
2021E Sales (mil) $254
Headquarters London
2021E P/E N/A
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4. FEKRBREOTHE. BEAsaE DIEHD47 7 F -1t saGood Time to

Invest in China-but Don’ t Go It Alone.
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A Tour Guide for China

Investing in China is getting more complicated. These three active funds and one exchange-traded
fund have a long record in China and can help investors navigate complexities as the 11.5.-China
relationship evolves.

AUM YTD 5-¥r Expense
Fund / Ticker (mil) Return Return Ratio
KraneShares CS1 China Internet / KWEB ~ $4,800 -7.6% 17.7% 0.73%
Fidelity Advisor China Region / FHKAX 2,400 5.3 22.0 1.24
Matthews China / MCHFX 1,800 7.4 233 1.09
Aberdeen China A Share Equity /
GOPAX 109 1.5 21.2 1.35
MNote: Five-year returns are annualized.
Source: Momingstar Direct
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FESR 2R X 2 RE 728Kk HF - The Stock Market Is Historically Strong. Not KEK%R ]
Even the Delta Variant Can Stop It.
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Pretty Rich

Plug Power shares soared over nine times in 2020, but has fallen 4% so farin 2021.

Plug Power Stock Performance, 2020 to 2021, Year to Date
$80

40

20

0
| I I I I T T T I I I I
2020 '21
source: Fact3et
7TH5H (H)
- SREIO#KRA - B SIIMESH TR,

TH6H (k)

- B 7o HHS (ISM) 236 H OIEHEEMEH Y H /PR (PMD 23K, avE2ryH A
FRIF63 L, MEmmEmEiiekUZbH 24 T NEl 5, FEELEEPMIE, 124 Hfi CRAILK % R
350% B> TW\W5,

A=A NT ) T HEBGEBEREFR, SMNTIEEHFH I T IS N ADERRTHS [TV XFE]
DEPENIEM o TWBZ e he, Bty 2 X0y (HiHE) NEMIN TS, BERS

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-97-



XL X 2021/07/04

MTHEFvyal— bOFEEHEIX01%ICHEAEIN S RIAA,

THTH ()

- 5HORAEERRET (JOLTS) ##%, T3/ I A MFHETIE. 5HKRKEORAMEITI30 4L .
AFH L IZIEED ST, 4AHOMEIX. 20004120 DFEEIBHLA LK, e % 2l ik,

- KREFAFTGEES (FOMC) 26HHaIZfTbN-2&MBURE G DEHEE S 2 AR, HIRHE
it EHES (FRB) HHESIZEBITH L, 1V 7 VEP2008FLRFEHEDR—ATERLTW
2720, @MBPHLOFHREI0 LR EFRTAREMZRBL Tz, 2022FE0F Eif %2 FHT 5
HEHIZ, SHICIRALE >0, BERTLE 2> TW5,

- R TS (MBA) X, 7TH2H E CTOEOBEMAETED — v HEERGH 2 FKEK, 6H26HFTOD
Hofxo — HEERBIIRTEE < 1 7 26.9% T, BEGHEMO > b4 BT A F A>T W
7z ZHUIBEHAE AR R BMEBME 2B ERES L VI L EIFTnws Z iz k5,

7TH8H (K)

V=V ADY =N - ARTTA (V=N R) <LEVI> IR E L,

- SEEIEREFz—VOIANT - A= )L —L<COST>HM6HDFHEH FiF%Fk,

- HEIEHKRFI74 T b - V534 RATFT— - A= E—UEILRE [FVa—] 2FNIZFHODTITI VA
DTN —TPSADIREIT & o TR I NI att, AT 72T 1 ASTLA>H, 20214FEVT — %
BAfE, HrB A - ZANL AREREELE (CEO) 2 EMEOEE LIS I DO WTHHAT 5,

- CKEIHEf RIS 2 (FRB) M5 HOEEEEHES 2 R, 4HOREREIX, FHIFIE Y ALE
R T4IR24004F PV & K m Z fldk, R HAXEESTHOENY, HEEEREREO LA
DM >TNW5,

© TH3H £ TOHEOF B EMRRFFEAECRR, 6 A OHEMEYIHEEFBIX3972750ff: &, 2020
HE2H MREAK & 752 5 72,

7THOH (&)

- 207 - Mg (G20) MEAHH - Hh ORI EREATHI, I0HOMH, £ 2 7DOXRAXF 7T
I NG, 1 TV RUMBEENHEDOTE, N1 T VEMEL, KBTS 2 EERR 4 K%
AR Z DR L H15%IZT B EDFEAIZHLED TS, 7I7 A, N TO2HMIZH =51
EAEMRT, THIH, AR DOGDP GREE) DI90%% 521304 [FH - HuSA, Hr7- 2 EEERBIL —
WZDOWTAKHETERLTWS,

By Al Root
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-928-



XL X 2021/07/04

TNxgy X - XA AN

F47
Dow Jones & Company, Inc.

HfE - BB - E
Ry i 5 4L

LZEYN

JIH #EfE (bl LITOR)

K7 AL 19864EH & K EMRA &2 b AAERR AR DB EmE I FH, <~ v == (BUBS) ilt%%
FET20004EIZ =¥ b T A D&, M REREFHEAE KEDF £ 2 X —K¥EMBA,

TRy X - X4y A M) 2021/07/04
THIS WEEK'S MAGAZINE

17 : Dow Jones & Company, Inc.
HE - A& - BfE - RedfEH
i £
THIS WEEK'S MAGAZINE : =¥ k5 Z b
TODAY'S MAGAZINE o B

BlWwabdk GEA - A DOHEHZZKER) : barrons@grp.jiji.co.jp

(r v PEEHRRDOZREY A N THEINTWEBEMRIE. TENED R Y FEEFEABRVWEGDELZE W)

¥, MR At BEBEAA T 1 & AIZE D E Dow Jones & Company, Inc. D¥479 % BARRON'S &N
WAEZMALTERLZEDTT,

MOMFRIX, BRI EZ N LCOARER LD TH O, AMiEA0EHOHBFL2HNE Lzt DTIEH Y FE
Ao Fz. HEEIMAEDEHETEL LUK UZERB X OT—XEICXOERLTE Y 2328, ZTOEMMES X
VUR2EIZODWTHIET 25D TIEH D FH A, 72, [EROBEEEPTHEBRE 2T 2H0TIEH D 1
ho BEREIZHIZ->TlE, HERZHGOHB TRINE T LI BHVWAZLET,

X - R TR OEMHAEEELLET,

Copyright © 2021 Dow Jones & Company, Inc.
AGEFLH O MERILHE - HE S U T

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-929.



