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- This Bull Market Is Far

Describe your investment outlook for
U.S. equities in the next 12 months.

B Bullish Neutral B Bearish
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Outlook

Is the U.S. stock market overvalued,
undervalued, or fairly valued at current
levels?

B Overvalued Undervalued

B Fairly valued
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Predict the growth rate of real U.S. GDP in 2021 and 2022.

One Five Six
Zero Percent Percent Two Percent Three Percent Four Percent Percent Percent Seven Percent Eight Percent Nine Percent or Greater

2021 0% 1 5 6 6 16 25 23 13 5
2022 1% 4 17 34 28 1 3 0 0 2
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Cryptocurrencies

By Nicholas Jasinski
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vy e R-Varyy (J&I) <INI>DDOUA VAR Z—=R—=ZADT 7 F LMo E
PHE FORBE WA TED, I ANy 2 ZANVAXS> DR VNRIZBER—=ADT 7 F IFE-AH
INTVWARN, ZTDLD, EFNVFET2F o050 FIFRELUIE» D TR WELERBIFTH 3,
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Moderna
(MRNA/ Nasdaq)
$200

100

T T
2019 ‘20

Source: Factset
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By Josh Nathan-Kazis
(Source: Dow Jones)
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Uplll
A broad Index of agricultural commodities Is up 15% this year, near the highest level
since 2012

CRBFOOD Index, April 2011 to present
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«.and Up
The price of existing homes surged 17% in March from ayear ago, the fastest pace
onrecord.

Housing Prices, Year Over Year Change
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Where's the Supply?

Chip demand has rebounded after a soft 2018, with estimated shipments in 2021 at
record levels.

Worldwide Semiconductor Unit Shipments, 2016 to 2021
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