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Option Trading Goes Mainstream

Over the past year, smaller retail investors have come to dominate options trading
inthe U.S.

Net bullish open option volume (million contracts)
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A Short Case for Stocks

Stocks with high short interest have made big moves this year. Here are the 15 stocks with the
heaviest short interest.

Becent Short Interest as % of YTD Price
Company / Ticker Price Float Change
GameStop / GME $325.00 121.1% 1,625%
fuboTV / FUBO 42 25 71.9 51
Ligand Pharmaceuticals / LGND 185.35 64.9 86
PubMatic / PUBM 39.75 63.3 42
Bed Bath & Beyond / EBBY 35.33 63.0 99
Mational Beverage / FIZZ 151.54 62.6 78
Alberton Acquisition / ALAC 12.83 62.1 12
AMC Networks / AMCX 49.42 57.9 38
SunPower / SPWR 54.01 57.5 111
Macerich / MAC 15.70 56.9 47
Fé—?]gﬂ Factory Outlet Centers / 15.43 57 4 55
Tootsie Roll Industries / TR 39.58 459 33
Accelerate Diagnostics / AXDX 10.26 449 35
i{szaéiem}f sports and Outdoors / 31,50 44.8 4
BigCommerce Holdings / BIGC 79.94 44 6 25

Mote: Short interest as of Jan. 15
Sources: Dow Jones Market Data; Bloomberg
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James Anderson's Picks

Company / Ticker Price 1/8/2021
Tencent Holdings / 700 Hong Kong HK$573.00
ASML Holding / ASML $508.74
Delivery Hero / DHER. Germany €135.55
Ilumina / ILMN $379.61
Moderna / MRNA 112.75

Source: Bloomberg
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Abby Joseph Cohen's Picks

(&R

Company / Ticker Price 1/8/2021
PulteGroup / PHM $41.53
Prologis / PLD 96.60

Trend Micro / 4704 Japan JPY5830
Infosys / INFO.India INR1312.10
Deutsche Post DHL Group / DPW. Germany €4151

Fiserv / FISV $116.79

Yum China Hoeldings / YUMC 59.87

Source: Bloomberg
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Henry Ellenbogen's Picks

Company / Ticker Price 1/8/2021
Boston Beer Company / SAM $1,000.49
Intmit / INTU 374.46

Vroom / VREM 40.74

Black Knight / BKI §7.92

Source: Bloomberg
(k)

By R - 7= ATFVKOHERHR

T4 7 <DE> : WEAEBHEE L 7255, R IXZ W BARE70% &
FRUZ, UL, =T =3B F 721800 77,
HEDAD DIIF B A, R JET 5, EE
HESE L C AR, WSRO IX3MSIcimL 7z, =0
728, [A UBIRIZAERE LT & L7\,

Q : MBS EERE 1L Y

T=IWVAT VK AR =3y MIEHRINZa N1 >,
IEZER, XS - BHAEMTE2BLTWS, 47D
ax 77y NEEEWIL. 5P2K01E99000/ T —h—
DOLHIZ20 B EH B, FIHIGBEIFETHHIR I e Z2®RFALL, S810FET, T4 7
XD ORI RGFD N T 7 R =% Wit T H2EN6AFRX 7T Y R - VI NI TEEANLEST S
EhivbNiFEZTWS, EHIIZ, MIEARKED) X -V IdEELRAAT, Ty 7L —FK
DY A INDRIFF>T WD, BFOL L OMAEFEL TE O, —HEENTIET > 7 LERA
EH5, SBRIFHTEMOY A 2T TR AR T Ty FEEEWROEEAEINS 2 0 gtk »
H5, [FALLDERE EEIZHS60ME LT, 5 BREEEEBMIZ206E NVRRE & bhvb e L
TW3, SHBI0EMT, 2o OO MHIZENT 5755, ESG (B - 42 - HNF U R)
DOBRPORTEH, T 6 ORI EIEFAKDOEIR R, BHRFPCIR ORI LDZ 2725
S, 51T, WY OPNEEZMIZL, BERIHDOPNAZEDES, 71 Tidbhvbhofk
BRERE L RV Ogi BN . IEFICIRE R T 4 — 7 —DFxy NI =2 %2 FFoTW3, 2024
FI0HMDOEPSIZ20 RV ZH X, 5#%3ETHRAMZBIEDHIS00 NV 5500 KVIZEFTERT S
AHEMEL D B,

Todd Ahlsten/Illustration by Helen Green

RUF - ANV T4 TIR3AD T, FBEEBHEISOF H T DO ALIZSINU 72, ZoREZ AL

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-16 -



N X L7 X~ 2021/01/31

TILGOEM,. 71 —7—. BERFEL2ERIT 2 FELLRTEATHS,

IVYR=T VK : T4 7RI —IHe LT, BERICERIEHI N TWSZ I oNn5,
FEA IR OB Z BT 5720, BINTWVWE T IV R, ESGIIAYIZEES, L., BHE
MOVEINT 245, BRIFHOHIZRVEZ 57755,

774K - TV TIVAAMAT> : 7V X =Y VKIFASML<ASML>##5R L7, 7774
K- <7V 7 NVZXEECEMEFAOEELD, HF TN 2a—F0 72, Hiliid@EEk12~187H1z»
) ERUZDN, TNTHRRIZIESLZEATT A 2D FELZIT TS hbiltbidAT WS, [
IR BABLESETE Z TSMC. 1 TV, YA AVET<005930.5EE > 70 ¥ D 2 LER X — H—Iz
el TWa, Al EEEHE, v I4 VEE. EREEHK 16G) . AE#izE, EEDT Y
ZNVALIR Y, SEDT T Y KT =TIV CeEEIZ R > T- 2 TORBEZRTHNIBRET 2EBES LW
FETZ, PEAREROTHHEIX2000~2020FDOMIZ2M5127 253, 2030FEE TIZ X SITfED1
K RIVIZHERT BAERKEZ W, 7754 K - w57 ) TILARASMLAEE &3 2 LB RET TR &
WXERDELEEDONI2% % 55, 20304EIZ 130T TIEEE R IX 10004 NOVERIZ 72 2 AfgEMEDs
H%5, ASMLIZMERELN, —HT7 754K - <FUTILA, T4 VP —F<LRCX>., KLA
<KLAC> D3thiFF L& 2 Bk L DD0bH 5, &hidRED TGN CIERRNAEE T, M IZm il
MEHRELCTWS, 7794 F - <F7 U T7ILVADEPSIF3ELNIZ6 KV 2B S A[6EMENH 5, Bl
FEDOPERIF20fE K72, BLH2EMOMHHZEP L, LEAEKIEZ DD DRFEMEIO T XL ¥ —
hEZEHDH TS,

~Aonay -7y —<MU>: FUMAEIZZSIZKRESHEITELILITRDE, FlmamEI
MIFE2BETHEHE, ~1 270 iFAE) —FERZEELTEY, #ESDOHNT0%

IZDRAM. 30%HNAND7Z, 534 THEIZKNIELREEISOWHEND H 5 bbb idA T

%, DRAMERN EEILIZFHRSI NN, 4278 DY = 71325%., A AVH41%, SK
NA = 27 Z<000660.5E >7328%7, NANDD FERA —H—364 T, v 270rDv 7
311%7, SEIZDRAMOIFFN HIA TN S, NANDIZE FAESEEID S LN WA, S4EEEH
52022 TN TOFERITHENEONONIEFHLTWE, 1270V FEENSRTO I A 2]
BT, SHBRIERLAERMEE L ROEEORFRRIAET NG, Ut TFHEEPSIZ2021FEH3.80 K
. 2022/EEMTI5 RV, A4 ZNVDIEHMTOEPSIZION LS EBD L PHT S, DETIZDH
ZTDITAVIZEFEL Tz, EPSHY— 21275 ZBDOPERIZ12~ 155232 Y /2 L 85 A3, [A4EIXBART
705 R RBIBNZ R o B BERRETEZMBEL TWAE72H, o EWPEREL B ETFHLT
W5, D0, FliiZ100 RV ZBR2AEEN S H S, ESGOEENPORTEH, 7V —rnllEiz
T A, BN A A% 2018FEDKUED S540%HIIKT 2 EHHZ, T—X2E2 X2 —DE IR
WHHIEEZRETE 5,

TYx T - R=IT 14 7 A<BKNG> : Z0H2020ED Iy KA ¥ — - T2 R F—TI)LED
O DEMEITITHY T 5, e hEm. NI 71 v, MEBORTRRDOA Y I ViRfT&HZ, 54
BPTHIRF X N B IRAT OMUEFE LR PRI I 2 E L 0 5, FfIFERREKED R
R,EZEHESLWY =T Y N TV ADEVRRAETIN, ¥—7 T+ VIR REIT 2HEL V-
72 CRZEMALICEZEATT WS, e EEIZRMIZH > TWA D, MO K7 IvidfliafbEvTn
5720, FAEDORY b7 — IR OBRI THABMMENPEEND, NV T Iy ZIEHS 2ICHEED
FHEIIWNHEZE/-6LZE0D, NTUAY— MIBAT, LA IRITE¥a THIEMIIEEK
5, BIEDOPERIZ20194FE DR I1Zxf U C2265, SBEIN MmO BIENTFHI N, 5HEZ
ZEPSIZ50~80 KV & 745 HIBE L 72H32024F1213160 RIVBA L& TIN5, PER26ME % @9
% & i 1X4000 RV & 725,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

217 -



N X L7 X~ 2021/01/31

IVYR=T VK ZES LW, N7 Iy ZBHT& D £ PERA LA 5 HHIE ?

T VAT VK Mk & ER U TEFHEAER X TR T E L o T D, WUND/NEELZR R TV i3
HTIRITEZRDT VWS, 7Ty F 0 T OFEREPMEIEGL DDA AL, BUE, HAKRIRITO
FIEIZRE T 2 HIEPRD SNT WS, MERECERT VAL, Kb EYEEZ I HEIIRETS
FELHEM, F0TVRMMEEIN, Ty b 71 P RFEEANDBREDLRDODOSND LS 12725725
Do

Q: ZIART AT + IN—TF<EXPESIZDOWTESES N ?

T=NVAT VK Ty F U ITOAPKIBIZENZEEZEDNONIEEI TS, TIART AT
DELFEI A MINIONDE, Ty F T 133~4%77, BARAIA MNDEMNMEZZF, X oENZE
FEOE, xv b7 — %R, BREAEZIEHL TV,

Q: LYy =2 LU TCORIFIFBWNEIERRADZ S M, BEOHBEORIE IR 205 1 E
L,

7=V AT VK RTERNIZAE T EZTWS, SEOT T Y RTF—7)UId X — L CRER
Mol=h, RFEOHNAETDIAI 2= —2a vy HREDNE, RSP B W TIZERRICE
EEDLEOSNLVWERFZE AZIZEBELTWD, LYY —RITOREIEIZIEIT 5720, by AT
A MiZE<LUV>IZEEHFHRELTWED, REOHELEET S5,

CMEZ NV—7<CME> : TUNT 4 THEIFR 7NV — T DR BT, ER LR 5 7220204E0
WA AN DIEHE T 2 70 %, EHY A2 2B Z kL, EEENDORTI T 1) 51 ERIZHT S
N5FHER, CMEIZ X7z, S&PH00FRBER N O b Tl d M KOS WERIEIZ A D, WEAEREAT

136% R L7z, 2~4F1FHREDPZH U0, bHICIFAEL., ZORIIME RN LZEEE-

7o FRBAD 7K 2 H2023FEF TR EIFURWERKS LU TR, @FORT T4V 7« T X
77 TNDFADCMENDEEZEHELIZLZ, LA L, SEEFEFDORTI T4 VT 1 BRED b
HLDNUEFHEL TS, ALOEVIZAETIVIE, RT7T4 VT4 EHESOMMOREE2%Z15 &
SR> T W5, HBEBERNIRIZS0%EH D, TLYR—F VEPIEF THRE L ZBEIZOWTEE
Z U727, WEE £ TCMEL, #@E34E, 54, 10FOZTNEN T2 LD R EZENTE 7, &
BI0ETHZF 505 A[REMD D 5, BAED PHEPERIZ26/5T. S&PS00FRE & IZIXAKHES, #WE
Dk TIE. CMERHZHIZH L TE5%D TV I 7 ATHBI INTE 2, SIFETL I 7 LMRMMEN

ZXIEEISFEMTERREE DRI L i h - 7z, HEMFPEWEG&IX. ZORINIZE»E T
ExEfHEOERWV, R4S H 0, BSFE D 1X2%.,

TYRV - YTIT 14 - 8T A MDLR> @ FHifZEI3 70 VDT — X 2> X —REITT, F[H|
DIE3.1%, F—It—IL,  NAN—ZFr—)L, aur—ay, AVR—Ax 72 avi¥oFry
ZOVETBLEARIZ & > TIO CTHEER A V7 I 2L TH O, BT/ u— NV R, HEDL
b ZMGEL TH D, SBRBUEIXIMEREAN CBINEINET 2 2 bbb TR 5, g
WZIZ1304DF - R # AL, 2 H48%aar—va v vy X —ax 7 a v T, 59%H
KESZ, 2021 FEDFHEEEFFO (AFFO) OEERIZINEIE» 6B EEFRIND, AT LY
RO REEZIT 2T Y RVEEEEZRAT 2EGS LW HIER,

Q: i LZEI>N?

T=IVAT VK TYRN DT IVT 1 RSP R K EE D IR & 14088 T FE M L T & 72, R
HIHPEIEORIEE PRL TW5, REEIEEE2FM CHEBO RIFREIS EM L 72, ESGOB]
Rrodb, RES LWERPEH S, 7 ZFHORBEWREMEZREE AL, THRLVF—R)ENE
g2, bbhORBEIZL DL, TRy X —0WHEET 2B LKELERDRI2%ITHY T 5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-18-



N X L7 X~ 2021/01/31

B EA R I N IT L, 2030FEFTICHRAD T RILF—D8%E T — RV X —DHET S Z
LD, TUVRIL - UTLATADT =Ry X —% A HE LN, EBRIZIZ100% % H
ARRET AL F — 129 2 HIET, BHFSTEHAEREIALF—%230%HHLTWS, *

7=, 2015%FEIZT =X VX —REITE LTHIOTIZ ) =Ry RE2FiTL, 2019FI12H510
f&8000F 2 — 1 ZF4T L 7=,

Q: FEIZOVWTIKESI N ?

T=NVAT VK : T4 =7 A<EQIX> R A, BIESLWSHT, TYXIL - VT LVTF 1 &
D EHBAEAMEIZENT WS, UL, BSAE DKL, 1.4%72, /o T, TYXINL - UTILT+1
DM, FE Y PESGH TR A H R #LET,

A9 b TI9IK :TATY I TFU<IRM>EHEIDHEEIZBATS, fEIEFE>E2HV
(7%) . LD L, T— RV R —I13HEDIFAD—IZT IR,

B 2EER
Todd Ahlsten's Picks

Company / Ticker Price 1/8/2021
Deere / DE $293.91
Applied Materials / AMAT 95.56
Micron Technology / MU 77.42
Booking Holdings / BKNG 2,281.24
CME Group / CME 199 68
Digital Realty Trust / DLR 133.60

Source: Bloomberg
(&R

By Lauren R. Rublin
(Source: Dow Jones)
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Start-Up QuantumScape Is Driven Solely by Promise
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Higher and Higher

The 29 most highly valued U.S. companies with revenue of less than $1 million for the past 12 months.

Company / Ticker Recent Price Market Value (mil) 52-Week Change
QuantumScape / QS $47.27 $21,177 377%*
Aurival / CIIC** 27.80 16,847 179*
‘Virgin Galactic Holdings / SPCE 42.05 8,436 141
Nikola / NKLA 2564 7,966 148
Kodiak Sciences / KOD 14591 7,909 128
Allakos /ALLK 127.89 6,904 74
lIovance Biotherapeutics / IOVA 4461 6,822 106
TG Therapeutics / TGTX 50.00 6,796 280
Beam Therapeutics /| BEAM 89.77 6,228 428*
Desktop Metal / DM 26.32 5,946 163
Allogene Therapeutics / ALLO 34.17 4,626 51
SpringWorks Therapeutics / SWTX 83.93 4,094 119
Immunovant / IMVT 39.64 4,089 152
Fisker / FSR 1533 4,054 51
Canoo / GOEV 16.21 3,959 59
Lordstown Motors / RIDE 26.45 3,828 163
Apellis Pharmaceuticals / APLS 44.89 3,506 ji
Rocket Pharmaceuticals / RCKT 5359 3,447 139
IGM Biosciences / IGMS 96.80 3,128 144
Workhorse Group / WKHS 32.18 2,978 945
CytoDyn / CYDY 466 2,877 307
Axsome Therapeutics / AXSM 7299 2,822 -16
Karuna Therapeutics / KRTX 99.42 2,756 -1
Hyliion Holdings / HYLN 1943 2,652 94
XL Fleet / XL 2081 2,622 108
Stoke Therapeutics / STOK 65.20 2,461 178
Romeo Power / RMO 20.25 2,344 102
Kura Oncology / KURA 32.80 2,277 180
Replimune Group / REPL 3941 2,070 132
Price change since firm's 2020 IPO. *CIIG Merger Corp. plans to merge with Arrival and the new company will trade under the ticker ARVL.

Sources: Bloomberg; company reports
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Small-Cap Fund Managers Are Navigating the GameStop Mess
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Yield Builders

These six stocks, culled from various infrastructure-focused mutual funds, offer ways to play
this space and generate income.

Recent 1-Year Dividend

Company / Ticker Price Return Yield Areas of Specialty
Wireless

American Tower / AMT 3227 51 -2.4% 2.0% infrastructure,
towers.

Atlantica Sustainable Includes renewables

Infrastruture / AY 43.76 705 3.8 and water.

. Wireless

g&“ Castle International /6 gg 108 3.2 infrastructure,
towers.

Ferrovial / FER Spain €017 305 21 Toll roads, airports,
construction.

NextEra Energy / NEE $86.87 34,5 16 Lihi e
renewable energy.

i-ierlznn Communications / 58.47 12 44 Exposure to 5G

VZ rollout.

Data as of Jan. 25
Source: FactSet
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WALE U, @ ESEMDERY X —25.04% 1 LA =0 D—I1Z A5, BELOMREHMEIXES - B4

ITANVF—2H I I ANTT - TFY—<NEE> (B4F[ED1.6%) . #Er@Eaiitimatt7 A )
Av s BT —<AMT> (BY4AIE D 2%) &,
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HoO—2Thb, FMaagF I INVADNRYTF Iy (HREFET) Dok, 220 aRhER R &0
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Uy —ZEAWPEHDONT k= VAo T, [UVI/FUORVWZa— ARG HATHLZED
BEIFERMERICHEELTWS e UTHERER Y 7 X —b BEZZI /-] & U, ZEE0 R
fbEbLbNZE L TW5S,

XY KITAEHIE, RFICEET RV —ICBEL280] IZIEHLTED, N1 TV REHEDO T
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A IR IEARGBE G 5G] DEBIZERESERESEADOREIZ R EZXTEY, EittFE%
AT HAREEREEF (REIT) 279y - Fvy v AL - AV RZ—F2aF)V<CCI>%2REET S
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— 57, HEREEEMRIZOREEZITL] LD,
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Bl Bhngsie e iz, KFEHf - MiEsEdHat L1ty - 727V —X<RTX>, KF%EH
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By Lawrence C. Strauss
(Source: Dow Jones)

1 O. S D FRE - Inverters Are Critical to Solar Power. Tesla Wants to Own It EEER T Y 2—)]

KEBEHREBICRDERWA VYN—FFE FTRASHEA

BAYUN—ZEREANDTATBA, RRUTKRERPEBIIRETES

Tesla Effect A UN—RFEOEENZFRHLTNEZAI 0
KEGHANIVAZHD (T o iz Vo= &%, F
BI NI EWEN % I U R EMIZ DR
5, HOINIEDIDIZEHIZASM, A 3=
Tesla said it was getting into the business |-y e e mfisigik s N THB . £ YN —X& -

The two makers of solar inverters soared
last year, but stumbled recently when

Enphase Energy and SolarEdge A —W—@ﬁ{ﬂﬁci%\% LTwa, £ ¥ 2132020

Technologies Shares, One Year B2, Ty 7 —X - T V~<ENPH>0?1:;{3
filx571%. V—o—TwvY - Fr/0v—2xX

B Enphase Energy <SEDG>1%236% LR L 7=,

SolarEdge Technologies
CZIZERKEEA - —, TAFITSLA>H

750% HIET 5, FFEASE, £ 2 — RHEIZBAL
500 =0, BHIZIZD Y 72— X - TF Y — DS
250 129%., V—5—TvVF16% & L7, TAT
DEHFEEIBEBLXEHHE (EV) 7255, 2016412

0 V=5 —vF 1 ZEILTECR, BRAKEY

-250 AT LDHELE - REFREETRO TS, V—F—
Fob 2000 L YT A RO TORERR D REDE SR VR ESEH

ol JPELAVIZERE, V—FHiZiZ~—
Y Nz T D3N EHEDHTW -, BEE, Y
J V<RUN>XH 7 —<SPWR>IZY =7 %

As of Jan. 29, 3:29 p.m. ET
Source: FactSet

B, &> TW5B,

—HBERIZ, TATIDRA UN—RERBFEIRLFELEITRD L IEATHRNY, TATDA VN—
2%, FEHOBRRA (V=5 —=&X 1)V - VAT L IZHO M, FAEOFEEE (XU =75 —)b -
Ny TF)— ] [ZERT LRI >TWS, POTCTATIE, V—F—T v InYoftitils o N—
RERHALTEY, ZUDWEKT, V= —Z v VDOKMENR Ty 7z =X EIZFRELZEEZS
N5, ZWRT7FIVANMI, TAIPBEELY 2 TH0WETLHILIERVWEAS, JPELAT VDT F
DARM, =27 - AT AKE, V—F—ZvIDTFAITADRY EIFIZbINT, £4&D2%
IZhE= T nw e HfEd 5,

BT, TATDA UN=RL, Biofto®i ko bshRMIcELEreANE, ZVT a4 « AA

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-35 -



N X L7 X~ 2021/01/31

AP —7 - RRoqKiE, [BHESTORLYDORNTTIE, TATOEFIXIHADA MY &~
T oA UN=RIIRDDZEDTHY, HEALTEIEMZEFH L, MIrVWE=LX) VI PRER
DEGEALD AR~ A 781 UN=RPA T T4 AP —ORBL TR oR\w] LiEDH, TATIE
AV NOEFFIZIGZA TR,

B 5EDFE

More Conversions, More 2H1H (A) o \\
Inverters C PEARA—H—DONXPEI TV R I R—X

<NXPI>, TV R—=Z— - A—T)DF—F X -

Solar capacity has soared and now 7 — L R4 R<OTIS-W>>. BI2ME Y — ¥ 2
amounts to 89 gigawatts, enough to Y —F - T4 wv Ty — YA VT4 T4V
power 16 million homes. 7 <TMO>, NA FEFEHBEDNN—=T v 7 A -
Cumulative U.S. Solar Installation ;:;%7 ¥ 2= T A AN AVRIX> BHHERR

(megawatts of direct current), 2015to B oo A (ISM) ASLH OB S

2020 FE o B LEE (PMD) %ok, T4 2 A0

B Residential M Nonresidential W Utility 360&. 127 LIRFFKHE, 50% M 2 2B,
Wikt 7 R—DEA LTV Z & 25T,
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By Avi Salzman
(Source: Dow Jones)
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