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Riding the Blue Waves

How the Dow Jones Indusirial Average has performed since World War I when Democrats
control both houses of Congress and the White House.

Senate House
Session of Start End Majority Majority Dow %
Congress Date Date Margin Margin Change
B1st 1/3/1949  1/3/1951 12 91 36.5%
82nd 1/3/1951  1/3/1953 1 36 222
87th /371961  1/3/1963 28 87 7.7
B8th 131963 1/3/1965 34 82 33.0
89th 1/3/1965  1/3/1967 36 155 -10.0
90th 1/3/1967  1/3/1969 28 60 21.0
95th 1/3/1977  1/3/1979 23 149 -18.2
96th 1/3/1979  1/3/1981 17 120 19.0
103rd 1/3/1993  1/3/1995 14 82 16.3
111th 1/3/2009  1/3/2011 15 79 29.2

Average:  15.7%

Source: Bespoke Investment Group
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A Profitable Journey

Walmart has evolved in the last five years, taking on e-commerce and embracing a
sustainability framework. Over that period, the stock has outperformed the S&P
500 and a popular index of sustainable companies.

Walmart, S&P 500 and MSCIUSA ESG Index, 2016-present
B walmart saP 500 B WMSCIUSA Extended ESG Focus Index
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Source: Bloomberg
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By Al Root and Jacob Sonenshine
(Source: Dow Jones)
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Covid Crisis Will End. The Recovery May Take a Lot Longer.
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FIZREEZIEC 50, EEEEOREBIZH 72, - T, 20 FHOREXZ ORI IZ—H#T
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Photograph by Zack Wittman
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720 EDOEBMITIIFFEA 1503, BEIX T - W CH#ET T 5,
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Q: —~BHREHEL LD ZS DT EDEMN?

A:JET 4 T4 —DHBEEDTED EIFVIRD., TOEOBAEHEFE2Z I LLD, BUFH
BB D NIERIFTEE O Y N v R AL EIRNS, BEERFEITHEEZZII-E0D,
KOFFFBEDZ K HMPRD XA =V %EZ T, BE20EMIZZ T —rOIUBIZ & - TER S N7z
DD LT, BhaEEBALUWEOEINEE 5722 BTSN 50, SXHOBEE 12D
SHRHTWD,

By Leslie P. Norton
(Source: Dow Jones)
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Date 2020 Funds Did Well in 2020. Here’ s Why
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7=,
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RN, 20204E R =7y bOTDFIZFEX DTG Y a v 72 6 1F5 2 & 93T & BFREEITESFIIC
o TWz, 512, 40~60% &+ RE2HEE LTV, EFRIKFE L, BIRH
2020 K & UTWiz ANE, MMATEG2~3HIZAK U0, ZD%7 7V RBEELEZID RT
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25t (ETF) "o a—FaT 77 v RIS —FDOELETHE Iy R -o—¥ T I—2A
KIxE >,

2008~2009F D I FGRELEHED & 5 AR5 < 35S TR, DRI 2 I X Z & A 2
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How 2020 Funds Fared in 2020

The largest target-date funds for people planning to retire in 2020 had encugh in bonds to
cushion the stock slide early in they year, and enough in stocks to rebound quickly.

Assets Total Return Return
Fund / Ticker (bil) 2020 5-¥r 10-Yr
Vanguard Target Retirement 2020 /
VTWNX $33.2 12.0 9 8% 7.9%
Fidelity Freedom 2020 / FFFDX 26.3 13.8 106 76
American Funds 2020 Target Date / RECTX 183 109 92 8.1
T. Rowe Price Retirement 2020 / TRRBX 16.4 13.2 10.8 8.5
BlackRock LifePath Index Retirement / 8.6 12.2 8.5 N/A

LIRKX

-

\ote: 5- and ten-year returns are annualized. N/A=Not applicable
Source: Morningstar
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F12%DY) X—> & EIFTW3,
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FTAVT v TOERER2HEODD = - 2T 7V AKIEE D,

ML 3MDTDE 7 OANA B —=THB 74T VT A - AVYRARAYVETOY - T34 A1, &b
WEERZ, 260 BKLVDT7 4T F 4 - 7)) —XL2020<FFFDX> & 1602 KroT.aw - 73
A RX - VRAT A b20207 7 > R<TRRBX>DEZRH D DR—F 7V A Z, @74 T4 —
DIES: & TN A —)b MERHEE TG ESR I NEOR S 27> TWwWb, 2020412, T.AaY
D77 RIF13.2%, 74TV FT4D7 7> RKiF13.8% D) X—>% EIFTWb, TAYDT 7V
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< *Léo
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By Debbie Carlson
(Source: Dow Jones)

6 TV, TASIZHELEHZ o —A#kD R DI A - How to Find the Next B2 A==

Long-Term Growth Companies
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B SADTRE
A History of CES

Here are some of most notable product launches from prior CES shows

Year Product

1970 VCR

1981 Compast Disc player

1996 DVDs

2000 Satellite Radio

2001 Plasma TV

2009 3D High-Definition TV
Source: CES/Consumer Technology Association

1H11H (H)

- I RR—ZADEHREF 2 ) T4 —2thE Yy b AT — 5 —<ZS>H, BEFKA TS % BIE,
20204 D [Al 4 DR EFH-£12300% % #E % 7=,

1H12H (k)
< A HARRBEDORS AT - FFaTI - )Y =V ALPXD>ENR—A) — - TF U —
<PE>RZNFNHERERS2BMEL, 1I0HIZERINEZEMEADEEEZMS>, 1A= -
FFa2II)N )Y =V XOETIE, BNFHIZNN—RA) — - TF YV —DEmL DAl Z H 212 L TH70
BRLVERY, 2ERARHER S,
-é%@ﬁﬁ%é%(NﬂB)ﬁ\MH®¢mﬁ¥%ﬁ§%ﬁ%%§o:ykyﬁx%ﬁ@w05
. 11AD101.4% FE 5,
- 11H oK ABERSREE (JOLTS) #%, T3/ I A M FHETIE. 11HREHORAH$1X6657
e, 10H & IZIKFRKHEL 225 H@ L,

1H13H (k)

- AESHIHSY — 27 1 v b <INFO>MWIREFHE,

. ﬂéﬁ@%mﬂ%mzﬁ@{é;%i%%fmaéﬂz (CPI) %%, avtvrvYAFRIIHFERA KL% LA
C1ITHZIZIFHEAKE, AR T2V F—2R< I 7CPIE, M1.6% ERF &, 114 &K,
%Eﬁ%%mzﬁwﬁa‘ﬂmi%%ﬁ% 20204 (20194F10H~20204F9H) DOMBIAZIZ. 3

JR1000fE RV & B L o7z, Frflaa > o1 0V A5 EO M BB 1A,

1H14H (K)

C EEEAKRFET Iy 2my 2 <BLK>, it kFTE#i2E<DAL>. €@lt — Y 2A2tho
77 —AK - URTYy T - N IFRC>, BIEOYEARELERILTH 2 HIEHRERR
E(TSMC)<TSM> R EAPREa Y 7 7 L v A0 —)L % Bilfi,

1H15H (£)
- 20204E AN OB SRR P AKAL, KUKIBITDS> B, VT4 7V —T7<C>, JPEILHY -
Fr—A<JPM>, Tz NVX 77 —I<WFC>D3FTHREAFKE,
C SR BMAEHOPNCT7 74 F VY v - —E VX - L — T <PNC>DIRFEFERE,
CRREAMI ANV F I a7 4 )y TACOP>LHZEDIAYF 3 - ) V=Y AICXO>

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

- 926 -



NP - X7 Pz X 2021/01/10

DR R ZHME L. SHAMNCRERINZAHRIINT 2R 2KkD2, 273740y
2%, AvFa - VY=Y XOERTHEAMENN1206 Rzt U, Rz X 2 B E RE,

CIHDO I VAV REHEEGHEBIER R FER, 12H L IZIFEKEDS] 4% T4,

- 12A DN EEmFER, PRITITHI0.1%3 (11HIX1.1%#) D5470f Kb, HEHEZFR<
BAEIZA0.4%8 (11H120.9%3)

- 123 OEFEMIMtifE s (PPI) %&£, 2 vt v Y AFHREBEHFABFEATHHL01% L&, 11
H & [ElKHE,

By Eric J. Savitz
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-97-



NP - X7 Pz X 2021/01/10

TNxgy X - XA AN

F47
Dow Jones & Company, Inc.

HfE - BB - E
Ry i 5 4L

LZEYN

JIH #EfE (bl LITOR)

K7 AL 19864EH & K EMRA &2 b AAERR AR DB EmE I FH, <~ v == (BUBS) ilt%%
FET20004EIZ =¥ b T A D&, M REREFHEAE KEDF £ 2 X —K¥EMBA,

rRgyxX - X4y A M) 2021/01/10
THIS WEEK'S MAGAZINE

17 : Dow Jones & Company, Inc.
HE - A& - BfE - RedfEH
i £
THIS WEEK'S MAGAZINE : =¥ k5 Z b
TODAY'S MAGAZINE o B

BlWwabdk GEA - A DOHEHZZKER) : barrons@grp.jiji.co.jp

(r v PEEHRRDOZREY A N THEINTWEBEMRIE. TENED R Y FEEFEABRVWEGDELZE W)

¥, MR At BEBEAA T 1 & AIZE D E Dow Jones & Company, Inc. D¥479 % BARRON'S &N
WAEZMALTERLZEDTT,

MOMFRIX, BRI EZ N LCOARER LD TH O, AMiEA0EHOHBFL2HNE Lzt DTIEH Y FE
Ao Fz. HEEIMAEDEHETEL LUK UZERB X OT—XEICXOERLTE Y 2328, ZTOEMMES X
VUR2EIZODWTHIET 25D TIEH D FH A, 72, [EROBEEEPTHEBRE 2T 2H0TIEH D 1
ho BEREIZHIZ->TlE, HERZHGOHB TRINE T LI BHVWAZLET,

X - R TR OEMHAEEELLET,

Copyright © 2021 Dow Jones & Company, Inc.
AGEFLH O MERILHE - HE S U T

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2021, Dow Jones & Company,Inc

-928-



