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The Inn Crowd

How Airbnb stacks up against online travel operators and lodging leaders.

Recent YTID Market 2020E 2021E 2021E  2021E
Company / Ticker Price Change Value (bil) Revenue (bil) Revenue (bil) EPS P/E
Airbnb / ABNB $50* N/A $30.1 $3.3 $4.3 -$1.59 N/A
Booking Holdings / BKNG 2,096.63 2.1% 85.9 6.8 104 57.64 36.4
Expedia Group / EXPE 12735 178 18.0 5.4 7.9 0.77 164.5
Hilton Worldwide Holdings / HLT  109.16 -16% 303 46 7.0 2.10 519
Marriott International / MAR 13232 -126% 429 10.8 149 251 526

*High end of estimated pricing range. E=Estimate; N/A=Not applicable.
Sources: Bloomberg, company reports; Atlantic Equities
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Control of Their Financial Lives
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Convertibles
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Blowout
The leading convertibles exchange-traded fund outpaced the S&P in 2020.

SPDR Bloomberg Barclays Convertible Securities ETF and S&P 500 index,
2019 to Year-to-Date 2020
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Power Train

Nearly half of convertible performance came from Tesla stock’s fantastic
performance in 2020

Tesla Shares, Year-to-Date 2020
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