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A Bigger Cut

Robinhood and others are getting growing revenue from payments for order flow from market makers

Q12019 Q2°19 Q3’19 Q4’19 Q1’20 Q2°20

TD Ameritrade 19 n7z 128 135 220 340
E*Trade Financial 43 45 46 54 85 120
Charles Schwab 32 34 34 36 55 71

Robinhood N/A N/A N/A N/A a1 180

NfA=Not Available Data are total payments for arder flow, in millions . Robinhood's figures do not include payments for crypto order flow or payments from market makers that account for less than 5% of order flow.

Source: Company filings analyzed by Piper Sandler & Co
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Hot Stocks on Robinhood

Companies whose stocks have seen the most new interest in the past 30 days

Company/Ticker Increase in Accounts Holding Shares
Apple / APPL 182,068
Tesla / TSLA 135,415
Microsoft / MSFT 129,207
Moderna / MENA 105,502
Eastman Kodak / KODK 86,907
Amazon.com / AMZN 82,574
Pfizer / PFE 80,087
Rocket Cos. / RKT 73,689
Netflix / NFLX 64,152
Nikola / NKLA 43,478

As of 8/12/20
Robintrack
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KheER, WHNMZHIZER B D - How to Profit From the U.S.-China Cold War [Z4—F+—]
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Bouncing Back
The S&P 500 briefly hit arecord high this past week, less than five months after bottoming.
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