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Party Planning
Investors this year have bid up gun stocks and clean energy in anticipation of Democratic gains.
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By Eric J. Savitz
(Source: Dow Jones)

7. THORERME. $8% LR EEIXBRER - July Jobs Report Was a RERRE]

Pleasant Surprise but Recovery Remains Limited.
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Summer Came Early
Schools normally cut their workforces 15% between June and July. Employment fell 13% this summer, so the seasonally adjusted data make It seem as if hiring picked up.

Payroll employment at local government public schools, not seasonally adjusted
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Sources: Bureau of Labor Statistics; Barron's calculations
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White-Collar Blues

While job losses in higher-paying white-collar professions were initially less severe than In the rest of the economy, there has been almost norecovery in the sector since April.

Payroll employment, January 2020 = 100
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Normal Downturn Inside the Pandemic
The broad jobless rate peaked at 22% and has since dropped to 13%, but underneath that volatility is a conventional downturmn with an unemployment rate of about 8%.

Components of the unemployment rate
25%

20

Pandemic-related temporary layoffs and
15 misclassified workers as a share of the
February 2020 laborforce
B Unemployment rate, excluding post-February
2020 temporary layoffs but Including post-
February 2020 laborforce dropouts
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Sources: Bureau of Labor Statistics; Barron's calculations
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By Matthew C. Klein
(Source: Dow Jones)
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Trump or Biden? These ETFs Should Climb Either Way.
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Election Bets

Clean energy, infrastructure, and some health care companies are likely to gain no matter who wins in the 2020 election.

Fund / Ticker Expense Ratio AUM (mil) YTD Return 5-Yr Return*
First Trust Nasdaq Clean Edge Green Energy / QCLN 0.60% $344 50 1% 18.5%
Invesco WilderHill Clean Energy / PBW 0.70 484 48.4 178
Invesco Solar / TAN 0.71 975 58.9 95
First Trust Global Wind Energy / FAN 0.62 144 16.3 1.4
Global X Lithium & Battery Tech / LIT 0.75 694 36.9 153
Global X U.S. Infrastructure Development / PAVE 0.47 213 -9.1 N/A
iShares U.S. Infrastructure / IFRA 0.40 16 -129 N/A
iShares U.S. Healthcare Providers / IHF 0.42 989 29 92
SPDR S&P Health Care Services / XHS 0.35 95 5.9 39
Invesco S&P SmallCap Industrials / PSCI 0.29 39 -11.4 7.4

Note: Data as of Aug. 4, 2020; *annualized; N/A means the fund was launched less than five years ago
Source: Morningstar
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By Randall W. Forsyth
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1 O. S DFRE - For DraftKings, the Games Must Go On (RFEER Y a—)]
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Back to Business

The return of baseball and hockey garnered record-setting wagering.

Sport Game Date

Major League Baseball New York Yankees versus Washington Mationals Opening Day 2020

National Football League: Kansas City Chiefs versus San Francisco 49ers Super Bowl LIV

National Hockey League: Pittsburgh Penguins versus Montreal Canadiens 8/1/20

National Basketball Association: Los Angeles Lakers versus Los Angeles Clippers, Christmas 2019
Source: DraftKings
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B SADTRE

No Sports? No Problem.
Draftkings shares have soared since the company's merger closed in April.
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