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By Lauren R. Rublin
(Source: Dow Jones)
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The Corona Spread

The spread, or difference, between the yield
on the 10-year Treasury and the average
corporate bond has widened to the second-
largest in 20 years.

10-year Treasury vs. Corporate Bonds

W 10-Yr Treasury Note Yield

VAP WEEIIFIEL LW, LU, RERD
MEY 22 ] fH2r 2 WO GRICKEE 2, KREH
BB OEMN IR D 5720, (D &5 Eid)
ERY AW 50w, o= =2 VY —FDT—
Ey R -o—Er =7 KiE RREREZ /AT 58
FRHER T, WEN ORI A R D 720 72] LFES,
RAFIZO o TEZBFIZHRKAFKIZ, S RO
BERVLZ ML KROS5 & F-T 5,

M Bloomberg Barclays U.S. Corporate Bond

Index Yield LM TR DS A B, BIAE D 104EY K [E fE R [8] D

1X1% % FEl>TW5b, 1A HYE 30 HYoR]E v I,

SH26HIZ —Hiz~ 1 F ABIZAD, BEIZY T %

4 ¥ UTEhREIZKEIZDSZ, DEH, VEX—2ORM

3 FANE <L &R A2 A5 (B <&
W) EEW,

w “\”\W 7 RSP 5T 7 v K BEMRIC b5 <
0 ERMERT B, BIRIZ, SHIEMOBAOIEE D

IN—=F 7D ERERR S, B, REHE7 7
VRTRAEITARNE, EU. MED &Y Z—UDME
W, BRERIZERT LI EVAARELD,

Jan."20 Feb. March

Source: Bloomberg

EMEET 7~ RI3bkR A HBMEPMEWEIZH 50, AT 4 VT« LEHKTIERY, HlxIE,
YAd - ITI7AFVTy R-Fab—yay - 77y N KEFLERFREHEFS (FRB) &M
BHZEER<KTTHZLERLIZZ L T20134F1221% FEL -, CIEWA, ZTORFEIZIZE
FRHMMETFLEZZ & T45% EFHLTWS,

vr—7 VAR, ENREEOZEFNIIEFIZREVWGEDR D D720, AAKRERIZE > Tlddi
E7 7Y ROFDRDBEIEREIZE#EL TWAEAR DL edRE, 26D 7 72 Rk, ¥Rl &K
WEREIEFSIRES UV, EIEX O S ZHIVNI W,

17 VbESE (FHCEE) OMSEENIHET L KRS REESE, @MV ZAIN TFr 2 (o
EEWHIE D) 2 RETRM] 2KMLTWS—FH, 1 7L ) A2F THEE 2% 2K
ML CWbd, ZOHEIET 7 VEEBGEREME (TIPS) IZRETH2ERWEAS,

1V VEBEAED) Yy v ay (BRER) BHZIZ) 2A212k5680, LrL, V=YK - Z)—
TOVL - K=t rKiF TFEKEENREEL TS, 1 V7 LVRIFEENS2E LNV, &
B2 5, BIEDRBERFIZE A U 72 KB R SRR X, RO RGIER BT CHEP KT 5 2
EWHEEL WABEM DI D B 7077 LEES,

B ZeMEE2ROTVWTH, =D VHLIZKE

%< DEEFRIT. ZeME A v h LD 72 i) %
FlZ52 LR, TD7d, L DEHBR— N7+
FZiF a7 &SR 7 7V RBRBETH D, Z5L7-
Ty NOEMAEEEIZIKRNLVEBZX, E57 7

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2020, Dow Jones & Company,Inc

-12 -



AP - XY X~ 2020/04/05

Flight to Safety, Flee from Credit ROFTERPIZKRENVIT T —LRoTW5,
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