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(Source: Dow Jones)
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Tough Competition

The ETF industry is dominated by just a
handful of firms—these five firms control
90% of ETF assets; iShares and Vanguard
alone control nearly two-thirds.
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Note: Data as of Nov. 30, 2019

771 source: Morningstar Direct
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By John Coumarianos, Lewis Braham
(Source: Dow Jones)
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Independent Advisors Can Still Have Conflicts of Interest.
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Underwhelming

Walgreens stock was the worst performer
in the Dow Jones Industrial Average last
year.

2019 stock performance

25% 0 25 50 75 100
STHR U7z, MEORSHEECE 2L T, M1 H2  wea
HiZHEEZEHRULDN, KEZLEA T VASERED PFE
—a—2%ZF. 3HICFELZ, NYX™I32/78634.88 KL ﬂm
(0.04% F¥) . S&P50046%11£3234.85 (0.2% F#%) . youm
F ARy ZE1EB1%9020.77 (0.2% L5) T, ThZFh vz
EOHE 22 TW5, DOW>
CSCO
CVX
KEE A T DXL EAL MCD
1 Z v EMBGREBK ORI 2y B oFkeL -V INJ
LA R =ANEN. NS Ry ROEBRZEHEEL T, A4S ;ﬁ
HOHEHEME - 72 KED Fn— VBRI X O REI N,
KEFHRE X, VLA X ZANENA T VBEOKERR e
FONREANDBEELZZIEH L T\ g, 1570 RRE UNH
MBSO T 7 - AT 1 - T - AAY T4 AKs, =
DBETHE Uz, WEEI2HICEI VA VKRB . 1 nre
T ZICEHEL T REORMEAZEE VLT, KEIXH  wur
e UTEBEITN. 15 VDRKET 215 7 OWEIE25  AXP
NERE, NTZy FOREAMEN, HHATEOBME o
POWEEAHIT SN T WS, SEO%EEL, —HOEH  \we
GROEER LItk Rond, 15 Vlik, YL1~<  Gs
—HNEBEOREICRL HLUWHRE] 255, 1 A7 T 3”
IR REST A D | B 3 2 U 7, -
MSFT
KGR A R O R AAPL

REOBEEIEHET v bR, ARIETES
RBOEIBREOSETEIIELT A TE, B4AT, 1
HISHIZHR T A b ATIFbIvs, bT ¥ 7 REEMHEIE,

xPerformance since Dow began trading as a
standalone entity on March 20, 2019.
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