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Peter Lynch's Gift to
Magellan Investors

Fidelity Magellan was a successful but
small fund until Peter Lynch took over.

A $1,000 investment at the fund'’s incep-
tion in 1963 would have been worth
$11,478 when Lynch took the helm in
1977, and $306,033 when he retired in
1990. Magellan has stumbled in more
recent years amid many manager chang-
es. But if that initial investor had hung on,
he or she would have more than

$4 million today.
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9 BB YK - Income Stocks Fed Yield-Hungry Investors in a Low-Rate Era [BE IR E]
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