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Davids vs. Goliaths

A year ago, the small-cap Russell 2000 fell more sharply than the large-cap S&P 500,
but the small-cap index has hit a 52-week high this past week. Will that be enough to
close the gap?

S&P and Russell 2000
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Going Big on Small Stocks

A sampling of small stocks.

Market

Recent Value YTD Forward Dividend
Company / Ticker Price (bil) Change P/E Yield
Darling Ingredients / $23.66 $3.90 23% 2B.5 None
DAR
Compass Diversified 23.43 1.4 88 19.9 6.10%
Holdings / CODI
Qualys / QLYS 856.77 3.3 15 35.5 Mone
Lincoln Electric 91.85 5.6 16 18.7 2.10%
Holdings / LECO
Hannon Armstrong 20.26 1.9 54 20.3 4.60%

Sus. Infra. Cap. / HASI

Data as of Dec. 5
Source: Bloomberg

-5- Copyright © 2019 Dow Jones & Company, Inc.



N2 2 RIROGEA 2019 4 12 1 9 H 5

Inside the Russell 2000

10 Best Performers
Company / Ticker YTD Change
Axsome Therapeutics / AXSM 1581.90%
Constellation Pharmaceuticals / CNST 1047.1
Kodiak Sciences / KOD 9339
EverQuote / EVER 7849
Cardlytics / CDLX 490.4
Arrowhead Pharmaceuticals / ARWR 435.1
Enphase Energy / ENPH 413.1
Conformis / CFMS 3777
Digital Turbine / APPS 351.4
Medicines Co. / MDCO 3302

Data as of Dec. 4
Source: Bloomberg

10 Worst Performers

Company / Ticker YTD Change
Waitr Holdings / WTRH 95.4%
LSC Communications / LKSD 94.8
Unit Corp. /f UNT 9349
Exela Technologies / XELA 928
Tocagen / TOCA 923
TransEnterix / TRXC 91.6
Phunware / PHUN 91.3
Contura Energy / CTRA 91.0
Mammoth Energy Services [/ TUSK 90.6
Seadrill / SDRL B8.6

Data as of Dec. 4
Source: Bloomberg
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Funds That Think Small
A sampling of small caps funds.
10-Year
YTD Annualized Prospectus Net
Fund / Ticker Return Return Expense Ratio
Brown Capital Mgmt Small 32.20% 16.90% 1.26%
Co./BCSIX
iShares Core S&P Small-Cap / 19.2 13.9 0.07
IJR
Vanguard Small Cap Index / 24.6 13.4 0.05
VSMAX
Royce Special Equity / RYSEX 10.1 9 1.18
Janus Henderson Small Cap 22.4 10.4 0.92
Val / JSCWX
Russell 2000 Index 22 12.4
Returns through Mov. 29
Source: Morningstar Direct
EverQuote Inc. C1 A (EVER) iShares Russell 2000 ETF TWM) Brown Capital Management Small
Company Fund;Investor (BCSIX)
g ’_,-ﬂ"j gl — _ _?,,mfﬁﬂ#-’“-; -
iShares Core S&P Small-Cap ETF Vanguard Small-Cap Index Royce Special Equity
(IJR) Fund;Admiral (VSMAX) Fund;Investment (RYSEX)
. ™, ".f‘u. 2 o ,,.\"- N
T r v i a _.u" s "y e T “_..; y
ey I I W '\"\"Hﬁ 1y
ot =

-7 Copyright © 2019 Dow Jones & Company, Inc.



N2 2 RIROGEA 2019 4 12 1 9 H 5

Janus Henderson Small Cap Value Darling Ingredients Inc. (DAR) Queens Road Small Cap Value
Fund;T (JSCVX) (QRSVX)
— r L ..-""""h'- M "'ﬂ'-. [ e
R W - -~ e P "‘*"‘v L - A /!
i y e 1.-\" " e P, H-\_,..I. "W - N
Compass Diversified Holdings (CODI)  Qualys Inc. (QLYS) Baron Discovery Fund;Retail
(BDFFX)
.
A = .w-.l' d o -\.\“\"'-“'. " -A-.-\.r' f_-'\h ol
"d'-\‘,_a-_.“-w\"ﬂw""\_nn __.-'-"‘-L\. e o o b= X s W ,I-’
.—-""‘-Wu HJ"'J-;;-‘

Lincoln Electric Holdings Inc. (LECO)  Hannon Armstrong Sustainable
Infrastructure Capital Inc. (HASI)
F—hE 34 (EVER T 24)

' oW s g MY By AVI SALZMAN and
JOHN COUMARIANOS
(Source: Dow Jones)

2. What’s Wrong With Berkshire Hathaway? R&EAR [N—r v — NPTz A]
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Berkshire Hathaway Inc. C1 A Tech Data Corp. (TECD) Apollo Global Management Inc. C1A
(BRK.A) (APO)

KKR & Co. Inc. C1A (KKR) Walgreens Boots Alliance Inc. (WBA)  Delta Air Lines Inc. (DAL)

o
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Southwest Airlines Co. (LUV) Apple Inc. (AAPL) Bank of America Corp. (BAC)
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Wells Fargo & Co. (WFC)
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By ANDREW BARY
(Source: Dow Jones)
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General Motors Co. (GM)

Vanguard Short-Term Bond ETF
(BSV)

PIMCO Enhanced Short Maturity
Active ETF (MINT)

i

SPDR S&P 500 ETF Trust (SPY) iShares Core U.S. Aggregate Bond

ETF (AGG)

iShares Core 1-5 Year USD Bond ETF  Vanguard Short-Term Corporate Bond
(ISTB) ETF (VCSH)

T — MI 34

By RANDALL W. FORSYTH
(Source: Dow Jones)
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7. Turning Alphabet's Great Business Into a Better Stock 7477y~ [NAT 7]
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Alphabet Inc. Cl C (GOOG) Apple Inc. (AAPL)

" -..- i P! f

L. 7V —%~

Alphabet’s Lagging Stock

B Apple Inc. Facebook Inc. CLA

Microsoft Corp. B Alphabet Inc. CLA

S&P 500 Index

100%

75

P

Jan."19 April July Oct.
As of Dec. 6, 5:07 p.m. ET

Source: FactSet
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Microsoft Corp. (MSFT)
Fr— MI3F

By ANDREW BARY
(Source: Dow Jones)
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By JACK HOUGH
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9. The Best Ways to Use International Factor ETFs Bz 1E A HiE [77 7 % —ETF]
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ETF (EFAV) Markets ETF (EEMV)
Fr— MI3F

By LEWIS BRAHAM
(Source: Dow Jones)
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E-Sports Are Booming
Total e-sports revenue is forecast to jump 27% in 2019 to $1.1 billion.
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Playing the Upside
E-sports still pales in comparison to overall gaming, which could generate global
revenue of $149 billion this year.
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Source: Newzoo
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