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The Pharma Lot
How Pfizer stacks up against its peers
Company/ Recent YTD 2020E Dividend Market Value
Ticker Price Change P/E Yield (bil)
Phzer / PFE $37.74 -13.50% 15.5% 3.80% $208.90
Eli Lilly / LLY 114.75 -0.8 17.3 2.2 110.2
Merck / MRK 85.46 11.8 16.2 29 2176
Novartis / 90.563 19.9 15.6 3.1 2288
NVS

*J.P. Morgan estimated P/E for the remaining company. E=Estimate.
Sources: Bloomberg; J.P. Morgan
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In the Pipeline

Here are some of Pfizer's potential drug blockbusters that could come to market in the
next five years

Drug Stage

Clostridium difficile vaccine Phase 3 trial ongoing
Pneumococcal vaccine for adults Phase 3 trial ongoing
Tanezumab painkiller for Preparing regulatory submission
osteoarthritis

Ibrance in early breast cancer Phase 3 trial ongoing

New indications for cancer drug Two indications in Phase 3, one submitted for FDA
Xtandi review

JAK3/Tec inhibitor for alopecia Phase 3 trial ongoing

areata

JAK1 inhibitor for atopic dermatitis Phase 3 trial ongoing

Source: company reports
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By DAREN FONDA
(Source: Dow Jones)
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Winners and Losers

Share Morningstar Morningstar

Class Old Analyst New Analyst

Assetsin Rating Rating Expense
Name / Ticker $billions 10/2019 11/2019 Ratio

Largest Fund
Downgrades by
Assets

American Funds 6.3 Silver Bronze 0.68
Growth and Income
A/ GAIOX

American Funds b.7 Silver Bronze 0.73
Moderate Growth &
Income A/ BLPAX

American Funds 3.8 Silver Bronze 0.63
Conservative Growth
& Income A /INPAX

Hartford Balanced 3.5 Silver Bronze 0.90
Income A/ HBLAX

JPMorgan US 3.4 Bronze Neutral 0.256
Research Enhanced
Equity R6 / JDEUX

Largest Fund
Upgrades by Assets

JPMorgan Core Plus 9.3 Bronze Silver 0.40
Bond R6 / JCPUX

PIMCO International 8.2 Silver Gold 0.65
Bond (USD-Hdg)
Institutional / PFORX

JHancock Bond R6 / 7.2 Bronze Silver 0.38
JHBSX

VY T. Rowe Price 4.1 Silver Gold 0.89
Capital Appreciation
S/ITCSX

JHancock Bond |/ 3.8 Bronze Silver 0.48
JHBIX

Source: Morningstar
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trade agreement and a global economic pick-up.

Q8A

STRIKING PRICE
A Bet on Beaten-Down Kohl’s Stock Rebounding

MAILBAG
Letters to Barron’s

RESEARCH REPORTS
Bullish on Altria, Salesforce, and a Look at Tesla’s
CyberTruck

MARKET WATCH
Views on the Gobal Economy, Gold, Corn, Negative
Rates, and Easy Money

PREVIEW

10. Give Thanks: Stocks Tend to Rise Around Turkey
Day.

6. China Whisperer Says Next Generation Will Reshape
the World Order

Jin dispels some of the biggest China myths, opines on the
future of globalization in light of the U.S.-China trade
dispute, and details how China’s hundreds of millions of
millennials will shape the country’s future.

REVIEW
Ulta Stock Is Now Down 36% From August Peak.
Analysts See More Downside Ahead.

13D FILINGS
Callon, Fitbit, Genco Shipping, and Other 13D Filings
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