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Live Long and Prosper?

As Amenicans live longer in retiremeant and come 1o raly mone on their own savings, one
of the hottest topics for policy makers, resaarchers, and companias has bean
developing lifetime streams of income.

Years spent in retirement

. Hislanical Retirement Age Higtorical Lile Expactancy

2000

Source: Center ior Retirermeant Aesearch at Boston College

Type of retirement plan
At
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By —4~  Dividend Bargains

v RChbHT—Ey These stocks sport yields that exceed that of the 30-year U.S. Treasury bond and offer
NERA SIS potential capital appraciation as well

KIZ, 2015 0 IE Recent Markat Dividend 1.¥r. Total 2020E
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General Electric Co. (GE)

-5- Copyright © 2019 Dow Jones & Company, Inc.



N R GEEA 2019 4 11 A 18 H 5

JPMorgan Chase & Co. (JPM)

Merck & Co. Inc. (MRK)

A
AN

e
Amgen Inc. (AMGN)
| q.x"” f .«"'r : I n-.h
=

Synchrony Financial (SYF)

Coca-Cola Co. (KO)

Fx— M 3E

Microsoft Corp. (MSFT)

gl e

A= ¥ ) ,

Sl M b ih o

AT&T Inc. (T)

Prudential Financial Inc. (PRU)

v AL i )
Medtronic PLC (MDT)
A
A _H-\."-' -l‘-"-f
A S
o

Johnson & Johnson (JNJ)

Ll 1] . i |
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By LAWRENCE C. STRAUSS
(Source: Dow Jones)
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FATTE B, 1044, RFAFEAT N L—F 27 Jan.'19  Apil  July Oct
HEHFS FAE DB 72 B L 2 TV, AT % As of Nov. 16, 6:30 p.m. ET

MRS L W B CHDH Z L2k LT d, BEIT Source: FactSet
2, BHHIRE T e —RY v O TRICAND Z ENT

%7 LIS 5, Key Data
. . o . Recent Price $118.59
ErEEASIE D, T u— R U v COER R EEO
HIZR D E O TS, BilziX, UBS (UBS) (&[R4t Market Value (bil) $13.60
TTT Ty b7 A —Lu LT 5H, UBS Tv 1y ,

2020E=* Revenue (bil) $4.50

VITA4VIE—EEDD N A e Uy In—=K

I, TN OFEBEOHFITIE, 2 TOHAHT&4£< Net debt/Ebitda 1.8

FILZ & %475 TR ABEAHET Do TNOHITL showing 1to 4 of 4 entries

ETh, ELLFETTH2RENRD DL, BEPEAME

DOIFRRIIIR BN H D7 LalkRB, *Fiscal years end June; E= Estimate
Source: Bloomberg
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RER T A — OB T, 7a— R v VI EZEET 2 BINOR T b Ri-> T b, A 2019
EITTCTHOENEZE L, FORIZE. 77 AT %)L T RAALPF—[NTOHRI - a2 F5 147
A =N ERET D RFES, BT U NT ¢ TROARBREOTER - IREAEE AT O BENE END,

Tu— Ry POFMEA - Bigl & - EHIATFRIEE (EBITDA) (Zx3 HMAMEOHIGIX 1.8 &, S&P500 15
BRERRAEFE DO 2 TN TlE > TN D,

L LIAEANZIE, TBLS A 00 BRI 2Bk S Wel 2 DIFEEMTES 5, TiGORIEDNORE Z 57
FREC B DRV, THHETLHXNL TS, ZER Sy Fr—UBmESHT 5 2 LITED Y 130,

Broadridge Financial Solutions Inc. UBS Group AG (UBS)
(BR)
. _ F ¥ — ME3FE
""""I ,; o o = '
A f o N o W ne A
s _,.r’",_ T e ",

By NICHOLAS JASINSKI
(Source: Dow Jones)

4. How to Solve the ‘Nastiest, Hardest Problem’in Retirement &atHE [ # b =—]

) —~REFFE A U x — 7R R E R O F SRRE 2 <

B Jr—7 - L¥FOvr—TERICH<

S IVREFEZEEDOT 4 VT b vy — TR,
AIEOR% U A7 ORFGEICHET CT& Tz, VA7
B A= R T U —T  LUAIERIKRO4RTE R
ST 07, FKIE, ADOFEMEREEY ¥ — DR
HRAEDEIESL 10 b ORI ZIAD >
VA EGar Ca—d—7nr T 5k TUXAT A
YReA I T VA< B Y v 7 A (Retirement
Income Scenario Matrices) | & V> 9 fEELDE - EFED
ETHRMEL TV 5, ERECOMREOELIX, HA
SRR T LoD, FEE THEB LW 78 4
RTS8V,

AGE AT EIVOIEFEEZLTWDLN?
Ty — 7 RMIBUE 85 TS, ARl T IXH 2 RRES D LD A, HTRIEATEE LT\ D, R,
H O3 MEA TV D HIROIEERFHASCHUSFI RO B H S PR EZB 2 DE B 2RO LI EZIT TV D,

Q : v U T O5 DR TIEBRZ DI HOWTHY 1T e X S D HHA7Z - 72D 2

A ZOEMIZZHOMELZRE L TWD, £, 4B LEL RV LIRS G 2> T nRuno
WL D0, EWHBIWRH Y | B EEREZOT =<0, LW ) WAL, ERRT IR I AE
ANBREFICHRZ R > TR Y, [MARBEEECT P 275 28 2EMAL W, ZOIERE LT, B
SO B0 . FERERO N HNBIIFIC 8 5 T REDNEAIMET A FERT AL LS & LT,

Q : BRI R TREZRINA AR 2 D3 2 Z AT SIREEZR R D7) 2
A THESMEDPEENDHAN " obH D, DFV ., WEMROPHEFRIELE RAES D A7, — AR
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RS ZENAEETEMN, b —HIETERY, HET KA —DKANIZ, REZIZOWNTE I LTS
DEANTHS L, 100 E TEXLHEL DEZ DL, KESTBREH 51T,

Q : IBERE DI AIZHOWNWTOEAEETIL 10 HiEY O TV L &2EoTWBEN, B2 UTEL VD2
A:HLHFRIFOLT VA EZEZDE, 2 NNEPLERET30FAEESH L LT, RpFHOMAAHEIT 900
BT s, BEOREE AN THLIIUZEZ W, - T, EROV T FTZHTe b, V—T %L
X2 VT 4 —ITMAL, A > 7 VIS & OENFERRD HIVUTEEE BT 2 A5 Z2 T A Z &
TZX 5, TNTHNT DL L2tk bEEE IS DN D XA 72T 0 EH 07 & EANFEALR
BRIZINAT DIRFIZIEIN TR & 2 L3 < B|PUTEEL U,

B IEIERBEOMAADOEEBRIRT 2 DIIFEFITEHETH LY

Q: HOHFTHIDLND DI

A EEETH 2T AUE, RHEFNEZ BT 2 OFEE LV, IR OB S OERECHINW IOV TRET
HWG, D7 EHEBEMO LIENET 7 A F 2 v % VT R P—ITHRFET D DOIFFII )R> T B,

Q : TERERITEIE, 77 A Ty LT B PRS2 2 LI3HFE VRO, BATER S -
&R BB DIXADF RO FIT 29 5 <X 2

A TRUTEELY, L, AHO XS ITEMANREINIC > T D & JRHIEORNZEERSS 23720 )
H L, £EE->Th, IBAENCT A P =2 TE 5 L2123 20, EAEERR~OIAZ
& IROITETS D,

Q: Y=y tFal T 4RO EE OMAAFTNTND)?

A ERICEHEELRME, REICDIEY | 20— THeLE SIZEHEO L TWan 2 L ARET,
LU, #af @2 s 3 ORBaamZ# L vy, IERAICR T KEDRRASITPAIIEN D A% RIERAE
DD LT, L, HELTEIRSTIELD Dh V) OARET,

Q : AANFEEREIRICONT, 2R MBS LS T D23, ES- I 7?2

A AR E THEZ D05 b D0 bR, BANFEERRIZIZ DY 27 255y D120 DOFEE, RAS
UAZ TR Y A7 LIAREDORE 2 Y A7 72, RAEZ VA7 O—#iz & 2T D 0ERH 5, RISE
R EFRERERDLSHEFY, RV A7 2 b HRERY S>ObRAES Y A7 Zinnr TE 5 L) ezt L
TS, FHTHER L TW DD TIERWS, BpEN 7 0 A4 — "= L7c i b o LA 5 & E 9,

Q:MAANZESTETETERDEL L B2 2
A BEDTDDT R P —H WGURERIR T RS F—b W5, A T 4 TR DT OREDREM %
B D HANMEE DB, WITHOHERLH D . AR DNIRIICELE 5 2 720 A NWE ERNEE S,

Q: BOTHENHRD 72N ASDT K3 R 2

AR A =%y NTENFESRRIZOWTHEAT, 85 WIS 50 % B fE 5, S1%idn
RT RAL P—=MANCEDEZENRG 2T 2 X 01057259, LovL, HERERO NZIZABOT R
PNAP—IZ—ERTFTHHRLTUILNEE S,

B (@F%F By /Ry I R)) TEERELETD

Q: HEHOEFEREC, 8 ROV THEINVRENTOD, EI20I Hon?

A: BDOB&ESTTELS Z L7, BEONTNIGT TANDLD EETWDED, 1HF45T2571F %, 2020
FRHOM., 2021 FHOF &\ o BETE, TRENORIC, Bl ([ENFEERRCA 7 UKo [E
E=TIPS=7¢ &) LFFHCL > CEETHEE BROER) L aflafbEdTANRTEL, 14IC1E, £
DEEOFEDOTROGPEETEHT D, A — MEHIHDOMEEZEE L E > Chise L TR, TO%IIFH T
TWL T, b LEDBHATZSG ST S— M =0T Cn&, MFEL 2o -RTEE S 72D,
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Q:Uk@ki@@ﬁwF7¢Uﬁ%%ﬁ—ﬁ®%ﬁf0%%M?®Kw&T85wom#ﬁﬂfwéﬂo
A BT EFTRIIANA - T U R RV RIS &0 ) ST TN D, IRAICEPERL Y 28 2 T 5
(T4 RRR) 2&, BREMEMEET L (CAPM) 2REH#ELTL 5, #HlziE, 774 I\/\xjfwi
2030 FEDR— k7 4 U AOEREFAIL AR— b7 3 ) ARED/RT —~ 0 R & F ZITE DRSO T DB
b, WFRV X —r B BT ALV X — L BAFE RN AT O EANEL B, R, B EEAMAED
WML 1D LIS 720703 X 0 30 70 BE & ORI FIREIC 72 5 Egﬁi T LT &5
FAGEHER T \;;T%D?TFA%%—&@ﬁ&Abﬁ%%zékﬁw&

Q : —FEREROT=DDOIERE DINADFRIR ZHFTE DD, EHNI) L DI D2
A BODOBEEDOEETIEE W) RE BRI TFIIT CTE L7 74 F ¥ ¥ LT KA P—Z i T
5o Flz, MBI FL— REZIZOWTCOEEEZTHHELH D, L, RERFEIRDLTEAD,

By SARAH MAX
(Source: Dow Jones)

5. Only 3 of the Top 20 Mutual Funds Are Beating the Market E&EFFiE [Z77 K]

FRARED I 2a—Fa TN T77 2 RIKIZRD [HRITIT BB

B FREIa2—Fa2TL772 R

B B 20 AOXKET 7 7 ¢ 7 HAKAS 2 —
FaTNT 7 ROEFEDORHEIL, Too7c 3 ARZERN
T, FETH, S&P500 5% 10 AETDY ¥ —
D 23.2%% FlEl>TW\5, S&P500 itz ERlY |
HRCHT B> TNDADIE, 74T VT (T a—R -
HRk=— - 77K (FDGRX)., N H— REdY4 7
n—2AZ+« 772K (VDIGX), T aw « 74 Al
¥/ m—= .« 757 K (RPMGX) @ 3 AT, =
UHIE, E VFEM & 5 FEROBHE TR TH S&P500
feE ElRl>o Wb, == T AX—DFT—HIZ L \ ' v
Ll T4TVT 4 Ta—R e == Ty R E Tmﬁ 77/(;<EPTF'JH§7‘Q—;< - 772 R
i 10 FERITH S&P500 F555% 7 7 b7 4 —L L TCWD, 3AKDTZ 7 RO H b, BHREE THEOKE
FaZ I AN TODDIE, N A— RS a—RA « 77 ROZRTHD,

A 3AKD T 7o Rlid., FNFEIVEST-HIE 2 B> T A ORBEBEEN, 2T 4 —T v « U A <—EKNR
H74T VT 4« Ta—R s JuoRm— s Ty RiE, 77 00— KFORBEIZES TS, KOHRA
iz7~Y>r« Ky b2 (AMZN), 777y b (GOOGL), #LT7 v 7/ (AAPL) 72,

Taw .« 7o APRRR S a— « 757 2 Rid, 1992 LUK T T A T v« - ARDOIEHEO T T, %
DEI BTNV AT 7 BB TS 2 BIFCE -, EEEmMA——DT 1L 71 v 7 &2 (TFX)., 7
—/X— (CO0), ArvvyZ (HOLX) %A LTND

N — RS 70— « 77 Ridk, N =R DT 774 7@ 7 7o REEHET LY b
Ve RV ALV RDRY s FXNTTA FRICE S GEHESNTWD, ZOREROE N (R 0.22%) 77
v R, S&P500 45827 WV boXT 3 — L LTEN, RT3 —< L ADRBWT 7 /av— kv X —%F 1<
T =T — LI ETCOBMETHL L E2EBET DL, ZHHMEEL WR DTEA D THEORE/R= T -
a—7 (KO) ZEKEFEEHEHE L TCWDAME—D R 2 —F 277 7 Rinth LRV, A7 74 R
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i BIRASFIDER TSN R N 22— g U EEBH L TWS Z L2 aL TV 5, [AKIE 2020
FEORFERE L | BUERIMR SN DR T +—< V ADMEK LTV AL R & 7 B 484 LT .
varYyrexzr ReVaryy (&I, T4 v —1LINI) REFEEGA— S —DA K hr=v27 (MDT)
EHBRAE LTS,

af) e a—F\37 7 ROSFY OEBADKE, [0 « a—F 1 3FBES LWL LTV 5, REEACE 421
ZTHEEAL L, IAPMIEAAEX, Fvvia70—%5%EL TS| LEIFLT T4 RKIT, =2 -
a—FNEZ B TIEH 203G FRITHIEL L TV D AR A TWD, BICORMIEE 52 K, BE4F]ED
1% 83%77,

B REIIEETH
FAL 20 RO T 7 o FIFRMIFNC LTS s EALICAZE LT 2, 2 5 R TIT 9 A7 S&P500 fakkz 7
U RAT A 85 10 EFTIE TART U AT F—A LTS, L, EROERRRZ LT T

Big and Active:

Only three of the top 20 actively managed mutual funds in the U.S., as ranked by assets, have outperformed the S&P 500
so far this year.

YTD Total |5-Yr. Total |10-Yr.Total Net Flows*

Fund Ticker Return Return Return |Assets (bil) (bil)
American Funds Growth Fund of
America AGTHX 18.9% 10.9% 13.0% $193.6 -$20.0
American Funds Washington Mutual |AWSHX 18.4 9.7 13.0 123.7 4.5
Fidelity Contrafund FCNTX 21.1 11.9 14.1 116.3 -42.4
American Funds Fundamental
Investors ANCFX 18.5 10.1 125 104.1 -6.0
American Funds Investment Co. of
Amer. AIVSX 15.6 7.9 11.4 98.6 -5.7
Dodge & Cox Stock DODGX 16.0 8.6 12.6 69.4 -6.8
American Funds AMCAP AMCPX 16.5 9.2 13.0 67.5 -3.0
T. Rowe Price Blue Chip Growth TRBCX 21.1 13.8 16.2 65.5 8.8
Vanguard PRIMECAP** VPMCX 18.6 12.0 15.0 65.2 -6.7
American Funds American Mutual AMRMX 15.7 8.6 11.8 60.4 5.4
T. Rowe Price Growth Stock PRGFX 21.4 12.7 15.3 55.1 -14.2
MFS Value MEIAX 22.2 8.5 11.7 49.6 -2.5
Vanguard Windsor Il VWNFX 20.9 7.7 11.4 46.1 -13.7
Fidelity Growth Company** FDGRX 25.4 14.0 16.8 41.3 -16.0
Vanguard Dividend Growth VDIGX 24.5 11.0 13.3 39.5 -4.4
Vanguard Equity-Income VEIPX 18.9 9.4 13.1 37.1 4.2
T. Rowe Price Mid-Cap Growth** RPMGX 23.6 12.2 15.4 33.6 -3.6
Harbor Capital Appreciation HACAX 22.3 12.8 14.6 30.0 -8.0
JPMorgan Equity Income HLIEX 19.3 9.2 13.4 29.0 9.4
Fidelity Low-Priced Stock FLPSX 15.4 6.5 11.6 28.9 -19.1
S&P 500 Index 23.2 10.8 13.7

Performance and flow data through 10/31/19. Five-year and 10-year returns are annualized. *Estimated; **Closed to new
investors

Source: Morningstar
. ________________________________________________________________________________|
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Th, KT 7 BT 77 4 ZHEAKKT 7 & R OBEEFHIN LT 5720, &FlT RS —0%<
DEEFIMEFIBIOA T v 7 A+ 77 RO GREERE BTF) 24L& 510k TEREDE, B
ZHIRGBERBNI T 4T VT 4 - 2 8T 772 F (FCNTX) 72595, 2077 Ridi 5 &
10 FFHORF Tiliga T 7 b7 =L L TWDIZH Db T WEREICKEMRKIFNTND, T—=
VI AZ—OREGEHI L D & AFEOMTHERIL 140 (8 Fv, ik 34ERTIL 4208 FWIZELTZ LW D,

TA4T VT4« Ta—R Jri=—+ 77 NE, G TRR R G MEMED @ RICRE LT D
(ZH DB, EE 3EMT 160 (8 ML OEENRH L TR Y | Z2EHBRERICMF 2SI L T0DH0
EERITE, Tmw « 74 2R T m—2 - 77 o Ry ik 3 FHIC 36 B FOBEeH R H 722
LxEZDHE, INETIFL ELFBEZZ T AN T I RDo7ehd, BlZHET~&259,

AL 20 AD H B, SAELEE 3 HFEM TEENMIAT S T=DIZbH T 0 5 KiZo7=, AR HKE VO
X JP ENHY e I AT 4 A HA 77K (HLIEX) C, B—= 7 AX—|2LB &, 5FT 67
fE Rv, BE3FEMTIX M [E RNLEZED TN D,

Fidelity Growth Company Fund Vanguard Dividend Growth T Rowe Price Mid-Cap Growth Fund
(FDGRX) Fund;Investor (VDIGX) (RPMGX)

) - i " .’_.\,\'. y o~ r
Amazon.com Inc. (AMZN) Alphabet Inc. C1 A (GOOGL) Apple Inc. (AAPL)
Teleflex Inc. (TFX) Cooper Cos. (COO) Hologic Inc. (HOLX)
Coca-Cola Co. (KO) Johnson & Johnson (JNJ) Medtronic PL.C (MDT)
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Fidelity Contrafund (FCNTX) JPMorgan Equity Income Fund;I
(HLIEX)
B T ¥ — MI 34
. -FF- ) I - \l\wv-/ .I . - W
By ANDREW BARY

(Source: Dow Jones)

6. The Trader #E)7fEEIEIZER H L R JKED CkEGATE]

NY & 73 LTS _E#ID 2 5 8000 KASTEIT3

B FREBORICEERERT

Sl OKRATGIL, £ CENOAEAERMT LI, FE
FICHPEHZ Z L, S8 R EE A B L Tl a2 0 2 &
MTEI,

TR EN L. ¥ VT 3ERR 30 (NY #7) 78 1.2%
ED 2 J 8004 R/ 89 i b, S&P500 F55%7Y 0.9%= 0
3120.46, FAHX v 7RG 0.8%F D 8540.83 L7211 |
ATH FREEE EH L Calidz, Mo~ +L 2000
X 0.2% D L 720 | 1596.45 THARZH % 7=,

AT ST SHBREZENT L O RA XU RRE o2 b b b, ZZ LIS IHUbiEE vk ok
BETE -7, RO KBRIZ N T VSR EN 2 —T— « 2 ) I vy« V5T THEELTZONY &
7%, 2014 FELBETHID CRTAED ST DO51T L ir o7z, /KB ICIKEFRAERFIEEFES (FRB) O
R TVERRPNHESES THAEDORSKRIUTDOWT TR ATEE] Sl _7ziz bbb g, NY ¥ it s
MZ1.6 v (0.01%) TR LIZIETE-7,

EEENY XA UD 11 A 14 HETO 5 HEDOEEIX OFHT 1 H4720 0.08% T, 24X 2017 44 A LA
& Ch/NZo7-, LxL, SHIC 0.8% LR LI-Z2enbEZ2 D&, BEDMEREE NI DOHE N L
(2725, FEBL. TG 2B LT L 9 2 %Ic, NY FUnkE ERI25ENPINETH

ST,

. NASDACQ Composite Index '
Dow Jones Industrial S&P 500 Index Pos Barron's 400 Index
Average 3200 8000 760
28000 o
Fiis]
i 8500
27000 3000 -
F00
26000 8000 .
2800 675
25000 Shi0 650
S
24000 2600 i -
7000
23000 600
2400 8500
22000 —
21000 2200 G000 aha0
Jan."19 July 19 Jan.’19 July 19 Jan."19 July “19 Jan."19  May Sept.
Source: FactSet Source: FactSet Source: FactSet Source: FactSet
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FlZIE, 201744 A 11 HETO 553 H TO NY ¥ U OEEIX OFEE 0.069% 7 72D H DD, Z Dtk
D12 H A D/RT 3 —< 2 A1F19.9% D FFTZ o7, ZHUTBIRE) 2B & T, EZE 10 £ TEE E AR b/
Iholz 5 HIIDHDO NY XU DO T —< A& b b, 5RO E 4 [RT12 W AKIZ EF LT,
Z DOFERICEE T THALMETH Y % 9 72,

B #HIIORIIBERDDEDRED

—5C, BRI ORICRE BB X 05 L OF b S, BIEOTSL T, v a4 7Y a v
BT (CBOE) AT 7 4 U7 ¢4t (VIX 550 23 &MEHIZ 12.05 THF, 4 A LAREO FARAE 2 Fodk L
72o VIXFEE DK NITEEZ N ERITIR > T D IKEE L A LN D Z L RERES X 3 MTicE
STNWD EDRFITORN D,

ZFORFIITFEEZOMERH O RTT 4 VT 4 DNEmWHIIER T T 14 U T 4 OIRWHIR D% ISk DTV 5,
Xy AN a7 ADHRTa ) I AN THDHE 2—— |k « FRaF = 2KiL, TAESOHRED
BIZRT T 4 VT 4 BDALEAT AN H D Ll TOTESfESe 7« X —h - FrEH L - X
YA (LTCM) ffE7e & O Eom % faf Lz,

BIE, B EZ 15T HREMAH D b O & LTHENER L TWA DL, SKEO®ESE, EH B, FRB O
g, BIOKERFOBNT, TAaF o ARIE b bAA, XHT 4 TV T T4 XL BMEMNE- T
WDHDODH LIRNWR, £ 9 LEEFREICR->TH, KERFICELTEZIE, wo< v & Liem&Inky T
UVANKLHVZHIZEHRTND] EENTND,

Dl ERBIRRSTIIZE I TEAD, Vv TR H— /y AV RAZ = ADOPEBETAETHLI— AL -
VLY R ZOERIZFERELTEY  FRBICEZFITFITMA, KEE RA 7 T 52O BORTEER 235
D%ﬂéﬂ%ﬁﬁ%é&ﬁﬁéotﬁb\%hia_ﬁﬁ%aottff[@ﬁ&ammﬁﬁi&kzﬁ
o TWDHEAIN, BRIV A 7 NVORIBITIZHY . RBESNTND ] & RIKITFERT 2,

ZNTHAETLERAME LTI THY ., ThaR LR X 572,

B /Y ERTERY DRWELZHED
55 3 P O ERRITIB B T LA, INMED B Z—L 0o —[HIREK > TR Y, 18 H0bhgE
LBIZERPTESNLTND,

ESEDINTE N | H—D/RT — AT E R T D, BIEIET A AT MART L&
RIET, A—2L 7K HD), #7—- =7/ DG), #—4 v + (TGT) . BLIRY +/1~—F (WMT)
IRFRSND, BHITEHEESY 3 v B 7B /LIERHE L TWAEH¥ET, A——X M), L7 7~
X (LB), JC <X=— (JCP) ZfF&Nnb, WM& EEHOE/NEY 7 ¥ —dhiGaficizHEn Tk,
FEG(EEE (ETF) @ SPDR S&P /)50 (XRT)

DAERIF ) #— 2% 11%C. S&P500 5D 26% % s d

K& < FlED,

B HEIGOBRHEHEEITEIOZE(L & v D) BRI b
LY Rz <, BRI & Z5n e —7 il &z b
DRIFH, IR0 ' T HZ—DRNZE53)D 55 LT
WD, 55 3 I DIRFEIFE R ©— R AT A TZRERT,
R—bt o Z—RKFEOFR—L-FRLr T X (LOW) ,
TAAB T FARTRFEOTIX (TIX) A - &
F7—X (ROST) (Zxf3 275V A o &BIFILRIH
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EIZoT2s, 5 2 WEINCHIAELLDTE Y BT &R RO T IZER L7 5 &5 5 RT3 L o> 7,

DRIGEH O b, RIEANIA, 3 L OVEEF DO G, 5 3 T-HIOWREA R S 72V VATREM:D VR
END] EFNAHY « AZ L L—DTF IV ARTHDLF LN — o J U= R_— =Kk 5, [FKITH
3 WH-HDOERBRENT L FRIE L2V AZITNA T, ST ——XNIHOWTHEERRE L 25
TURINBD LT 5,

HEEERERET DA =0T, BHZMNEL THENS DT p—< 2 AT~ AT A 40%T,
S&P500 FEHER FEGIN O R ClREEDERIND—272, SR T 2t T A Nalild A a7 284t LT
WAHEF V=TV =2k Bl, < DT BERAHENK T =k, EOMOFEEE T LI A ——
ADAATEINIR RZHT 4 712> TW D,

Lol A= — XML 8 H DZELIBRTIIIFRUINE o 7e—T5, 278 0 FRIT 3 fi5 & 7o TIATHE Ak
zHD 27%IZE L TN D, [FHFROEEHE] D 13 8.9% TRIZEMIL A R E < _ERY | PAEMKMIGR (PER)
I3 ETF TH% XRT O 13.6 {526 LT, 37265 572, ZHUCEALTAY =7 ) —TKREKY—E A
DEEELHOLL =2/« Yo X =KL, D L THEMED HIVUTHAT DO K E 72 BRSO/ H4RA87E
LFERET D,

JC R=—N el O IS PHIE EE L L Quian a2 783k L2, BEFIE72 L T4 % Fal
ST H Db ST, Bl 7% EH Lz, A—3— X0 HERI L T 4% EF U203, ZAUTZE5E D O
HOWRLICESD D bbb,

FERERR LKA TE L TODEROT T, AV =7V —DR a7 PR EZ R LTS HDELTLY
T X OKEGIT1R) o Fv v 7 (GPS) &/ — KA bhr—2a JWN) (KIESITR) 8H5, aEER
FEMRAY 72 B — VS REO RN 7 7 o XA A NVRIIHKIR L L TRERRED D oD, BRI TFE L
Ttk EV2Z272 ) am—ra v REREFRVHREBET D L. F 3 WP oRFERER ThHi TARIZE:
BAEHFER ST T20T TR ORIEIZ D723 D RTREMER & 500D LAV,

Home Depot Inc. (HD) Dollar General Corp. (DG) Target Corp. (TGT)
Walmart Inc. (WMT) Macy's Inc. (M) L Brands Inc. (LB)
d o B = ™ el
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J.C. Penney Co. Inc. (JCP) SPDR S&P Retail ETF (XRT) Lowe's Cos. (LOW)
- "‘\-__ — - : i
TJX Cos. (TIJX) Ross Stores Inc. (ROST) Gap Inc. (GPS)
o "/' o

Nordstrom Inc. (JWN)
s T — ME 34

| 5 BT
R R |

By BEN LEVISOHN and
NICHOLAS JASINSKI
(Source: Dow Jones)

7. Up and Down Wall Street THBZIZEETH LD
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Treasuries could sell off more than Wall Street expects.

OTHER VOICES

I's Time for Companies to Measure and Report Their
ESG Impact. Here’s How to Do It

Generally accepted impact principals, or GAIP, could
become the GAAP accounting of the social-impact world.
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COMMODITIES CORNER

Milk, Cheese Are Rallying. Farmers Aren’t Benefiting.
The rally in prices for dairy products didn’'t come fast enough
for U.S. farmers, who have seen a spike in bankruptcy
filings.

MUTUAL FUND PROFILE

4 Dividend Stock Picks From a $14 Billion Fund

The T. Rowe Price Dividend Growth fund looks for
companies that are consistently growing their dividends.
Microsoft and Dollar General are among its picks.

UP AND DOWN WALL STREET

7. Next Stop: Dow 30,0007 It Could Happen. |

UP AND DOWN WALL STREET

7. U.S. Bill on Hong Kong Could Threaten Trade Deal —
and Stock Rally

TECHNOLOGY TRADER

8. In Food Delivery, It's Eat or Be Eaten |

STRIKING PRICE
The Time to Trade Tesla Is Now

FACTOR INVESTING
Quality Stocks Are Winning This Year. But They Might
Be Too Expensive Now.

FUND OF INFORMATION
Sizing Up the Best Short-Term Bond ETFs

STREETWISE

9. Big Tech Promised to Reinvent Banking. It Didn’t.

EMERGING MARKETS
Brazil’s Bad News May Be a Buying Opportunity for
Investors

INTERNATIONAL TRADER - EUROPE
U.K. Grocer Sainsbury Is Making Big Bets. How That
Could Boost the Stock.

MARKET WATCH
Home Builders, the Trade War, and Stock Market Bulls

PREVIEW

10. Macy’s Needs a Miracle. But There Are Few Signs
It's Getting One

13D FILINGS
Argo Group, Oyster Point, Antero Midstream and Other
13D Filings

RESEARCH REPORTS .
Disney+ Is aBig Plus for Disney Shares

MAILBAG
Letters to Barron’s

REVIEW
Walt Disney Shares Pop on Big Subscriber Numbers
for Disney+

FOLLOW UP
Walmart Might Be Pricey, but There’s Lots of Growth
Ahead
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