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The Global Aging Boom

Kids under the age of 15 made up more
than a third of the population in 1950. But
as they've aged, the birth rate has slowed,
and we are in the midst of a big shift.

0-14 age group as % of total

population

65+ age group as % of total population

Note: xEstimate
Source: United Nations
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Aging Too Fast
A=A LT VT T, The time it takes for people over 60 to grow from 10% to 20% of the population varies

H IR 72 /ETE/KUER around the world. Developing markets like China and India are aging much more
FSHEER O X AP AR rapidly than Western industrialized countries, leaving them less time to prepare.

RTx5L9 [ @ﬁ%}ﬂ 60+ age group accounts for 10% of population B 60+ age group accounts for 20% of population
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Note: »China and India are estimated years for when the 60+ age group will reach 20% of each
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IR ATFEAH ) LighT o, Most developed nations have a program to keep the elderly from becoming
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4. With Dividend Funds, Growth Is Hotter Than Yield ERX4#E7 7 > REbi:  [BoMEEHE]
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Growth Trumps Yield

Funds favoring stocks with growing dividends, as opposed to higher yields, have
generally outperformed this year.

Dividend
AUM YTD Expense Approach
ETF/Ticker (bil) Return Ratio Growth/Yield
Vanguard Dividend $37.5 21.97% 0.06% Growth
Appreciation/VIG
iShares Select Dividend/DVY 17.1 11.66 0.39 Yield
iShares Core Dividend 8.1 16.55 0.08 Growth
Growth/DGRO
iShares Core High 7.2 11.68 0.08 Yield
Dividend/HDV
ProShares S&P 500 Dividend 5.2 15.96 0.35 Growth
Aristocrats/NOBL
Invesco S&P 500 High 3.3 9.08 0.30 Yield
Dividend Low Volatility/SPHD
Data as of Aug. 30
Sources: CFRA and Morningstar
Vanguard Dividend Appreciation ETF  ProShares S&P 500 Dividend Coca-Cola Co. (KO)
(VIG) Aristocrats ETF (NOBL)
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AT&T Inc. (T) Altria Group Inc. MO)
. A Fr— I3

By LAWRENCE C. STRAUSS
(Source: Dow Jones)
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Apple Inc. (AAPL)
Fx— ME3E

By CONNOR SMITH
(Source: Dow Jones)
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