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Here are four companies that can buck slowing growth, and
four with big dividends for a yield-hungry world.

Idiosyncratic Growth

3-Yr
Market Est.
Company / Recent Value 2019E EPS
Ticker Price (bil) P/E Growth Comment
Amazon.com $1,832.89 $906.7 77 43% Exposure to e
fAMZN commerce, the
cloud, and
advertising—and
relentless new
business
development.
Arista 234.49 18.0 24 13 Fast-growing seller
Metworks / of switchas and
ANET routers; valuation
has come down.
Equinix / 549.24 46.6 24+ 10+ Data center REIT
EQIX better known for
10% revenue
growth than
dividends.
Merck / MRK 84.73 218.1 17 11 Dominant lung

cancer drug
gaining billions in
new revenue each
year.

ERL S SEA & ol 2 OIXFEES, Z<IFRMINRMER Y A7 05 5EMIZE L CD, —F, EERE
ROFRFIMEEIZ IR DO THD EEZ D, PFERRKFE7r—Fas (AVGO) £V 7 =T HHED
WREZHEL WS, FEFRIZIAA VT —2HERA—I—DO CAT 7 /Jul—A%8IR L, el 13—

Copyright © 2019 Dow Jones & Company, Inc.



Nz R GEEA 2019 8 H 12 HE

X2 VT4 —BEDOI~T v (SYMC) OIEANFM A 1078 RV TEINT 5 L3R LTz, BN EALY
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High Yield
122017 4EA 5 2018 ¢
ﬁEQCﬁWT"Cﬁ_‘%—FL C i R t Ealrkm 2019E Dividend
R - 1 ompany ecen alue ividen
THEY, 2 b5 Ticker Price (bil) P/E Yield Comment
L7=#12 50% T
L. AMEEHNS Broadcom / $270.08  $107.9 13« 3.8% A
O\, N —1m AVGO semiconductor
<. KEOEETS rollup with big
R R dividends and
“C&iff%’:@;ﬂfb’ﬁ?ﬂ stoady free
TWb, ZFOREE, cash flow.
V=T =AU Target/ TGT 83.80 42.9 e 3.1 Among the
SBEA IS % ElE] be[st_lposliu'oned
" retailers to
HHEREL 2o T D, benefit from
LML, AT 44— closings at
o : other store
VADTFYARNT chains.
— 7 e 2]
bo~—7 - ax] Verizon 55.82 230.9 12 43 A fast-grower, it
—KI%. #RFk REIT Communications isn't. But
\lr IVZ wireless prices
@ﬁﬂéfﬁlﬁ‘l‘i@?ﬁﬂ% are stabls, and
ELTIE. FE LY the dividend
. income is
b7V —F vy o attractive.
_ -
7H O\)jﬂwﬁhf Weyerhaeuser / 25.14 18.7 47 5.4 The timber
W5 EFERT S, [ wy REIT could
FOHEREIC K AUE, ik
SEOBELSEAIL T Y martgage rates
and a rising

—Fyyia/a—
D 60% A T D,
V=T AT HPF—D
o B 4 A E D

E=Estimate; *Estimates using adjusted funds from operations; **Fiscal year ends Oct ;

ending Jan. 2020

Source: Bloomberg
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search for yield.
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Schwab Total Stock Market Index Vanguard Total Bond Market ETF Amazon.com Inc. (AMZN)
Fund (SWTSX) (BND)
o ! _Jﬂ. y T’ ey, ) " - - Pt
’ - N b L \.\_ . - N ‘_’_'_'
T h . e = e e
Arista Networks Inc. (ANET) Equinix Inc. (EQIX) Merck & Co. Inc. (MRK)
.-.u—""m-ﬂ i | N_l‘ﬁﬁ ) [ 'l ) i, r—'\_" -'\"-. - .
Broadcom Inc. (AVGO) Symantec Corp. (SYMC) Target Corp. (TGT)
Pty o .-L_"'_ I . . " e o -. -
' " = )
s ) Id"\_,,-". J X i, -
Verizon Communications Inc. (VZ) Weyerhaeuser Co. (WY)
- F¥— NI 34

By JACK HOUGH
(Source: Dow Jones)
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2. Play the Trade War’s Scary Next Phase & 5¥:S DR FE k& G Ees]
R - BT 2 RKRPEFERF TRD 272 2 572 D DEEIEIR

B KEIHRHIRERZRITEMEZRAL, BEHBHIIH TR~
b3 5k SERA T, WEE HICHENBRT
XHLEABEROTVWDEICRZDD, b %
PEEFIIZ ORNEBET HRETE, R— 74 VA
OFFHIEIT IR — "7 4 VAR —RA T T
VA RHHTWAR, ZHUETE D EEICRuET 5
DOTIE72 L, BHWENEIME LML T 2P T, #
HbIlexAHZ EDTELEMICERLEL T2DTZ,

8 H 1 BIZ b7 » 7 KAEsEITHE D & OB
B2 E el Adh 3000 & RAVFHYS I3 L CRi7= il
B AR B 2R L2, Seld, HET
=72 RmC B/ LTz, NRIEOXRF KRGS TE L, HEY RS FEERR LIZNGTE,

B 2R, iPhone (7 A 74 —), XY ar | AR CIZ 10%OBBIZET S0, o hT R
FOF—T e w—y h e ARNTTVARTHHLF—RA - ?~+ Rk s &, BEREE B IRIKEENRA
PE (GDP) ®bFH 0.14%I2T X3, N TRERFRRICHD Z Lidne bbb, &2 6%%%
ﬁﬁﬁlﬁﬁﬁﬁﬂ%ofwégﬁm\ih®*%ftﬁ@<@01wéo,%ﬁ%@ﬁ 1L &0 1Hab

0. BETHD Z EREELANEDITR Y D0 5,

Wﬁ®a%ﬁ#%ﬁék¢l®ﬁﬁ®i?#iéﬂhmﬂf\%Eﬁ%ﬂ%ﬁﬁﬁééiﬁﬂﬁiéo6H
OKIE Dt g R O EEAS 18 (& RATE - TeDITxt L, RIE DR K O RIT 56 {8 FL72, S 52
[Eo% 2 U] GDP fckRid, 27 F.50 DERWVHOL o7z,

B FTEIIARTZZFHE L THERORY 2HERTES

FENH « AH L L—DARNTT VA RNTHL~YA 7V« BPRKIE, b7 7 RECHEN, Ko b
HHES (FRB) 2EFAYZRARECRICHAE L2 = & TRIAZ > TW D MR S D & FiET D, F T
BHEIE, PO [FRBIZK D, S HICHGE TR ERBORIC DN D | 2N KHRiEERERIZM
T TRFZRNET 2027055 EEZTHL00E L, EFRIKIEE D,

—JFHEENCY THCThH) LEZDZHENS D, T2 7 RFEMHEIT 2020 FEORMEERICHET T Y K&
BOBr Y AZIZEET 5 & 1250672, Ix T, FEBIFITKETIGZRF T2 LN THL 2 &
ZHER L TV D, HERY RN TTE e LTc 2 L 25T 8 A 5 HITH W T2k 30 F L 767 KL (2.9%)
Zlipol, 6 HITIXYRDB IO/ ZIHT L8 %2R~ L, KEOKRATIGIIFE L T\ 5,

Va—VRAXe N—T 4T TTF—T =y N ANTT VA RNEEDDLA TV F—7 Kk, [
EBUFIE, wLl a2 A L CREOKRXTE TR 28T 2 15 F-> Tnb, AmGolkekix, vF7 07
KRBEDNIGAETIO D Z L1272 D, LovbHERY AL, B 2179 NRTTOMEMEREIC L - T, KETET
RTT 4 VT 4 BETeZ ERFRETS ] b RD, DFVREFIZE T, Bl EFIIRIEE VWD Z &I
725, RKIL TARTOEE PNKETHORT T 4 VT 4 2R T D2IRBUCH > TUE, HEEZIBE S & T
RN LEERET A,

&§§1’®ﬁﬁ_%@%\%ﬁfwé FENH e AZ L L—O B RKIZ, TWEE S, BT s2ET
HONDHAREL D S, BHEONSSGABREFT 52 &T%%héﬂﬁ@ﬁﬂk%wk%széioto?%ﬂ
#ﬁ%ﬂéﬂé WX, TORNCHEGN I BIZIET 2 Z LMV BEZA S | LiE

-6- Copyright © 2019 Dow Jones & Company, Inc.



Nz R GEEA 2019 8 H 12 HE

B REb. BT 2EIEBSFTH > THRD B 585

Zhred, BER A RIS DU AT & H8APIEHe UC. Bl ESICARIZRIc S D, RA P2 fLE L
THYR— R Y —T 10 B NWE OEFEEAZTH E—F— « T o ¥ —kVKiE, A 3—kF=2 Y
T AT EDGFIZONWTIE 2O O TRAZBIDEHITA] & LT, FROmREE s L b,

TUoA— U RIE, ARTINADY T NUET A—H—TRERTIAN—tX2 VT =V Va—Ta
gt oA =7 —2 - V7 b7 (CYBR) %y hUV—27%X2 VT 4 —%RY 7 hRFO/ 1
THh ey hT—27 2 (PANW) ZHEd, 612, BIROREITIH 5 H DD a2 MK CrLalRe7s = &
ZRLTWAAMMKETa 72—« 7 R Xpy o7 (P&G., T4 v 1—IZPG) b5, [FIT
BRI N 18 ML <I272 D LR _RTWD N, FEFEDOFE D LT 670 (8 RV OFIFEZR & )it AT RE 2
BRATH D,

BE T v b AT h AEREBENS NN T 7 v — R« T RSP =X THR—= 73 VA~ v —2 5D
DH—T 42 v L—)VIRIE, B LE Y DTN e BB DI AR D Z LI ko T, BERIRE A
G0 303 B IR S, FIRIHEN O 2 R A R 5 KA R T 5, BIAITHT 7 5 — RSy R -
TR B —D/ N TH 5 LICT (LICT) 7287, 7 u— U8B LTl i A —H— DL
oA B —FaF L RMS. 7T RA) REIATA—I—DI =Ty MLT7IR) #HTS, —
NWAADNY 2= 5 AR U THBHEERET Lk~ 5,

IHIZ, V7 LRI, HROBHNZ & GONTIZEG N oFIEE B 5, TSR L7z ) 22341
T5, RIEKNEFERICAH AL ODEACES Yy —T 1 -~V R T 7R (JMHLY) %A
THDIE, F )WV THHENLTE, Py —T 4 Lo~V 200 Flr o CT VT TIEEI L TR Y .
ATV, R, BB

WRFEse 4z~ The Trade War's Toll

AHIEELRAT S, /L Exports of Chinese goods hit with new U.S. tariffs have plunged this year.
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B Tariff-related U.S. exports to China W Tariff-related China exports to U.S.
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Source: Panjiva
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CyberArk Software Ltd. (CYBR) Palo Alto Networks Inc. (PANW) Procter & Gamble Co. (PG)
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Jardine Matheson Holdings Ltd. ADR  Berkshire Hathaway Inc. C1 B
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."-'." Aon 7‘”?_]\1313@
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-

By AVI SALZMAN
(Source: Dow Jones)

3. The Bond Market Smells Big Trouble. Where to Hide REIRFTIZE =2 [EEmE]
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4. Larry Jeddeloh Sees U.S. Interest Rates Falling to Zero ¥ v &F [f2E2—]
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5. mE 1EMO FHRITH 23%77,

REIT Shelters

REITs have held up relatively well lately, as shown by their Aug. 5 performance when
the S&P 500 lost nearly 90 points.

REIT Index or REIT Aug 5. ¥YTD 1-Year 3-Year 5-Year
Sector Return Return Return Return Return
FTSE Nareit Equity 2.01% 17.33% 8.44% 3.45% 13.05%
REITs

Industrial 2.16 31.23 18.61 16.47 17.89
Office 2.15 15.99 0.68 0.54 5.10
Retail 2.30 5.40 168 6.68 2.24
Residential 2.53 21.48 20.25 0.98 12.65
Health Care 1.16 17.62 20.99 4.08 /.54
S&P 500 208 14.80 2.20 11.44 10.42

Mote: 3- and 5-year returns are annualized. All retums as of Aug. 5.
Sources: Nareit; FactSet

Eaton Vance Real Estate Fund;A Avalonbay Communities Inc. (AVB) Mid-America Apartment Communities
(EAREX) Inc. (MAA)

Equity Residential (EQR)
F¥—MI3FE

By LAWRENCE C. STRAUSS
(Source: Dow Jones)
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eBay Inc. (EBAY) DISH Network Corp. C1 A (DISH)
T
’.-1\- n H‘. " o e L on _ )
gy e i g s
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T-Mobile US Inc. (TMUS) MSG Networks Inc. C1 A (MSGN)

Amazon.com Inc. (AMZN)
Fr— MEL34 (DBXIL24)

0. 4 Tech Stocks That Can Beat Expectations A28k

PayPal Holdings Inc. (PYPL)

Dropbox Inc. (DBX)

~ ™ k)

By JACK HOUGH
(Source: Dow Jones)
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1. 8 Stocks for a Really Strange Market

With the world’'s debt exceeding 320% of its economic
output, growth looking weak, and central banks getting
creative, there could be more oddities to come. Yet the path
for investors through this bizarre landscape is
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Losing a trade war would be a catastrophic blow to the
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