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ThdHIrYy « D=L Rwy U.Ss. Global

KiZ, &z T 7 b
7+ —Ah, BAERRMNAE 97
ek L, Z0%T I
fliix 97 Frz8xilz, =
—)L F= RO THETH
Wil b A v 7 —E
AV A KNT URF1LAEDS
FEdlzrayry R I—h e
EL., BT S HI2EE Chicken
THEND, B4 16
I > TUIRW=a2—& 77
N, BI R I — Ok
FORLERET HZ LI
1L £ 572,

Chlcken

Total: 44.5 Total: 417

Note: *2017 estimate
Sources: USDA; United Nations; Barron’s calculations
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Ticker BYND
Recent price $104.21
% Change from IPO price 317%
Market value $5.5 bil
2019E Revenue 205 bil
2020E Revenue 335 bil
2020E EPS -0.26

Source: Bloomberg

Beyond Meat Inc. (BYND)

/\/ /
/A
s

Alphabet Inc. C1 A (GOOGL)

A
s

7+ — bt 34> (BYND, UBER, LYFT

Uber Technologies Inc. (UBER)

. If’\/\ \\

Lyft Inc. C1A (LYFT)

\/

Amazon.com Inc. (AMZN) I\:.I(E_sg.e _S.A.( CH:NESN) _
.‘1u//‘l-’)wu"ﬂ‘l\‘l.-'ﬁw/r\ g T, 1 -"r:j; E
v A T R T AT HT -
P o S =
ol ”
]:')h%rigyrle S.A (FR:BN) . General Mills Inc. (GIS)
.‘|1 IHLN"JM-I ,-"1{' E H'Mn'u
At g et
: - .t
il
X174 A)
By ALROOT

(Source: Dow Jones)

Copyright © 2019 Dow Jones & Company, Inc.



NI XIROFES 2019 FE 6 H 3 H 5

4. The Debt Market Is Filled With Risks fEHHIZ Y X 7 B3 o iEvy [ % 2—]
(HETR T N T T V28T 5 51k

B &ENOFERREMTEZER

Xyl LUV URKIT 1994 FEICE SR I — -
7Ly NERRNL L, REEICHRANTERY; LI2DiE 1998 41T
W5, En (FATA) Sl A T 7 BZE0FHAR
(IPO) . HHE OB STEICD LAINDIES ., A = F
T —7 OifitE7p & Yk LBEIX R e D, FIRIE 20
FELLEBAEOERTRICHE D> TR Y . KEF R P
F2 (FRB) O & OEERESE & OKEEDO AT Ly Rk
DENE 72 EIZOWTERIT 5 L0 b flx OBZEOE A
ZHEMAL TS, AHMEOFREL. KERE OB & bk LT
WERKIZR S TS, HERYRIEBEEINIER T 5808 A7 AOETH (B Ue<) PEICR LTt
FHRLTWD,

AGE 5 AIKEREAMFE S B L7223, BREOERITICE > THEFRON?
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HEERITL QWL D oTn, " AEERGEHOT VAL e~ A ¥ —X + 2747 (BMY) RNZD
Bz, AOL AT L TREEL+2CH D L H72, BT EZEHRLBE2DEFEL AN EESTNDS
2, IT KT IBM (IBM) °7 U A M UHEAHTHERIAME TP D710 CRIE L 72, DR RE LR 0%
FADHAEFAT 2 RN Z L Ao T,
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e
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FIZOWT e MIH L TWED, Bl 2IZEERIDHH S R OFEEFEICHIUX, 0 FICEOREDE
WIEE IR D072 1A, EREL, BN FEBL L%, EEREFHEE Y IZHEA TV D0 E
BT %,

Q : HAE AT IEDNCOWTHERDBEATEDS, £ 9 B D 1> 2 (E- I EE) 2

A FOUT 1 AEZ EIEBNZ TV D, 7272, —oOKMIW e s LT, BFEITE 50K T BBB #  (S&P
DOEE) ITHIE L TS KI5, BIE, RYITHOOITEEERNERSE O Y v o 7 EICIRET 5 2 720
272> TS, B FIFIC L TEARa R MR EFA 5720 BERIEZ D 23D, 2 < OBEIHRS 2N,
EEZREHEEEDZDDTANTETIHLLS TN, [HREEEORPAICE EELRB LI E VST RS
<A, BBB X0 —o2 LDy 7 AKOEETH LG LV, &iltld, 5 £ WV EIRES
< BT B,

Q : BINEEDEBZ ST 5 & LN BRI L TWORWEEDEILEH 572

A VEEEAITRG A= —, =2—T =L« 7T X (NWL) (%, 2016 EIZ[FHEOY vy —TFT 2 HILL
THH 9 EL WD 720 BIFEIX T ¢ v FICKAUTEEEK ) DK LTz, [REEKICE EEDTE &
W RS TR IS0,

B BEORE~DERPEELEESITENRD

Q : FRFZIROT DR OB IHE T EO X D IR LT D72

A BEREROSET, BHREWTHEINTH T2 S 2Tk, EEOMR T, 10%DERE
TR LA, BENTHIEELBLNRITIUEHET S, L, 777 4 BEA MYEZTHIUEX, B
DEERDIZD, B ORMKENWEZER L2035, 720> BRATREFRIZIXEE L2V, R ER
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BEEE (CFO) 72 bR CIEEREEAZ B I2WIXT 7208, [ENEZT 572, SeRBUsesimx
HHARKELIBINCRZE . BIC# 5, UL, BRENZ LICZ D0 L) BT N7 A — ML T
PREFRITE, B2 - @D T 1 —7 (DE) RERMOX v 4 87— (CAT) ZAICES &, MAES
BEE P2 BRNIRT & A CEBER R, 2D X ) R RIIBH T, BB F LSO REF bR A ERE L
ER/LTERARNT VA — FOMLEZ - T 5,
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S HO 72 Zeleth el L QN B2, DD # 2 12000 LTV, EEEEZ LA L Tk, 588
ARETREPEA FF o TN DD, T TAR— NI AT 4 DA —TF—IZEFEADE Y % 3L > TRV & 4
ERNIEE 2T AVEND D, BAEEIMEN CWA AL, MEBV R 2T 7452277, 2008~
2009 fEIIfFIAL & LT, REQRENEETHHRZTWARWVIRY | FEEREENIET S Z L1370,

Q : A AV REITK TP Sd £ 9 7elE5: 2008 L < ZRUWMRSFIBRE E N EE T & Z 213 ?
Ao bOIUIMT L Y B IESHFERMEIZER 5, BEGZATRED, BAHRE WA S50, Bl RF T
X D50, KEDOTEDOFRHERE W OE D0, 287, X AF—RETIZ DL ) 28 TEEND D,

Q:2EV, FTx v afNEEN?
A TNPREEIZE BT D, BREEZHC L TSN DRmDOFET,

B HEEZPMEREENDFERD L

Q : AR Z HE TG DT DD Z i3 2

A R CIIARERREZ B R X 9 & BEHAEBEICIERICZ S OFERMA 6T D720, &b
X¥vva7u—%EFHT 5 ERNETRE, RRARERICES Z L1, HAeEERTIL Ly R v
(GE) DX b7e 0Bz, NTUAY— MRF ¥ v a7 a—08IKIZ OV T H > LfREFRIZER
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DITFIEFCEI IR Z 5, IERC72 D0, BITEHF LWz GE 72, ERMES ER L. £ E 353/
L Ipole,

Levenson's Bond Bets

Company / Ticker Current coupon rate Maturity Date
PICK: Altria Group / MO 4.80% 2029
PAN: General Electric 3.375 2024

Gimme Credit

________________________________________________________________________________________________________________________________________|
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Bristol-Myers Squibb Co. (BMY) International ~Business Machines Newell Brands Inc. (NWL)
Corp. (IBM)
\| AN ~ "mw""-wm’\*'#“‘\
R 5% e W e W s )
- P ad e = ¢ s A
|J ¥ L R ™,
- T » L WA T
" A S,
Deere & Co. (DE) Caterpillar Inc. (CAT) General Electric Co. (GE)
A0, P o | _/'j Ay A “%%mﬁ
o 7 |l
i o -
'\.r\_‘MJI J,_H,_,"\;MM x‘ﬂu%\ﬂ". N an
Altria Group Inc. (MO)
F ¥ — ML 3E
o ﬂ/ e 'I e
WY L b o )
™ Lo,
W
By ALEXANDRA SCAGGS

(Source: Dow Jones)

5. The Trader NY # U D T¥IX 6 @EEERRIC CkE%HH]

AxvalOBBRENTHEICHEEZ TS

B HREERE
KENFBEANDIZDIZH Y HMETEADT-DICH 5, —T7,
MAHIHE E D HOTFANT b HE) & A HU RV IREETS,
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AC 6 e & 2011 AFLARE Tl b RV TSRS /25 T
WANLTE, MOFEFEEUL, S&P500 M 2.6% %D
2752.06, T A X v 7 IRETREIN 2.4% 22D 7453.15 &£ 725
“ /INEERED Z L 2000 F5EUE 3.2% T LT 1465.49
THEKREHZ T,

FHOKRAXTHX, 77—V xA - T2 7 aP—X GELHIN (T3 28 B ~ORPURDIERI T &
HED/RE U722 & CTHERICAEE V. b7 U7 RKFREN A 2 an b O AMIZ 5% OB ZFRT L5 FE L
7l & HZT T, SOICTHERIME 72, ZOBBUIESICET 2O TIIRSBRIZEET 25D T,
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E—H—X (GM) X 4.3%%D 33.34 Rvb7eot, Ll LAl & [RRRICHRESTSEMT & 2RfH 272 2. C
WAHIRRETS o722 & d, KO REREX o, TAT oy ¥ s T AT oY NDF—T «~w— v k-
ARNTTVARNDI A v— - 7aA—KiT [EERHBERAREE SIS E TGNz k=6, THIED
D ERENSTETEA D EaRRB,

Dow Jones Industrial S&P 500 Index NASDAQ Composite Index Barron's 400 Index
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Source: FactSet Source: FactSet

B YEEME R AR S b HREV DR

L. F93R0R0E NI B TIIRN, AFablOZE M. BRSO OGN ER
LCEiEE, 4 HTYH, BIRBNRBOT-OOERRON, KFEFHEOBER BZRON0, H5HWEEDMO
I 72 DOMIA BTV, ZOREIRIT, 2018 4F 1 A 22 HIZHEREIES Y — T —/ SR UK T D RpID
BABLS TR ST H D S&P500 D /T 4 —~ L ARSI TN D, FEEUE 2.1% T L7z, Bl
HIRE D Z GO/ T =< AL 0.6% DT T AEMNG, (&AM RN-T-Z D,
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S DRAHTHGIS 2 5 205> T D,
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Fiat Chrysler Automobiles N.V.
(FCAU)
Fr— I3

oy

i By BEN LEVISOHN and
ALROOT
(Source: Dow Jones)

6. How a Winning Bond Fund Spreads Its Bets &7 7 > K [E%H7 7 F]
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BNY Mellon Insight Core Plus Fund;A  Citigroup Inc. (C)
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< 250500, FEn— RS (MBS) <0,

BNY Mellon Insight Core Plus

:izmsEGHanz%;ﬁL WLi5%%ﬁ)2M9¢@25%@ﬁ
LT LT, ENRARE

JT—hE LTS

LbVxdf I— - 4o

C—EL o EE D IT
TZ I WIHIEITICBEEZE LW &5, £/o. Ay b T4 70U NNT ¢ -
[Z B ORBREIT, EO X 9 R EIRIUC XL TE 5 Ly

Sa—TF T

HEH D — O

1-Yr 3-Yr 5-Yr
DCPIX 6.7% 3.6% 3.2%
Bloomberg Barclays U.S. Aggregate Bond Index 6.3 2.3 2.6
Asset Allocation % of Assets
Investment Grade Corporate 38.5%
Treasuries 21.2
MBS 16.4
ABS 10.1
High-Yield Corporate 4.5
CMBS 3.0
Government Related 3.0
Emerging Market Debt 2.8
Cash and Equivalent 0.5

Note: Allocation as of 4/29. Returns through 5/28; three- and five-year returns are annualized.

Sources: Moringstar; BNY Mellon
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8. Chip Stocks Have Far More Than Tariffs to Worry About fRAARR [¥E&EEtE7 #—]
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10. 4 REITs for Income Investors to Consider &&ZEIRDFB| X [(REEREEFE]
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Real estate can provide good income. These five real estate funds are among the
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1. How to Pick Your Retirement Home

Millions of seniors are expected to move out of their homes
each year starting in 2035. Developers are already coming
out with new takes on retirement living.
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2. Broadcom Stock Has Been Battered. Here’s Why It’s
Now a Buy.

The semiconductor company should weather China trade
tensions and a slump in chip demand. And its stock is
cheap.
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3. Beyond Meat Stock Could Burn Shareholders

Even if the market for alternative meat explodes and
Beyond Meat outsells rivals, it is no sure thing that the
company can maintain the growth required to justify today’s
valuation

FEATURE
Small-Cap Investing With a 9% Dividend Yield

Compass Diversified Holdings has eight subsidiaries,
ranging from Sterno Group to Ergobaby.
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Carl Icahn Is Taking On Occidental Petroleum. Why It’s
Good for the Stock.

While the activist investor is unlikely to stop a merger with
Anadarko  Petroleum, shareholder  pressure  on
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7 Stocks to Play a Changing Retirement Housing
Market

Stocks of senior-housing operators are less vulnerable to
trade tensions, and many offer large dividends.
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The challenge will be when residents become older and
less healthy, requiring more assistance.
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Stay Out of Trouble

Carol Levenson of Gimme Credit is bullish on Altria debt,
bearish on GE credit. A wish list for issuers and investors.

THE TRADER

5. Dow Drops for Sixth Week Because Tariffs Aren’t
Just for China Anymore

President Trump announced he was imposing 5% tariffs on
Mexican imports. To say that the market was caught by
surprise would be an understatement.

TRADER EXTRA

Kraft Heinz Stock Blows Up on Warren Buffett

Kraft Heinz shares’ continuing slide has stamped an
unusual blemish on Berkshire Hathaway CEO Warren
Buffet's investing record.

TRADER EXTRA

5. Auto Stocks Got Slammed by Mexico Trade
Tensions. It Looks Like an Overreaction.

In Friday trading, General Motors fell 4.3%, Ford Motor
dropped 2.3%, and auto supplier Delphi Technologies
tumbled 7.3%.
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EMERGING MARKETS
Tariffs May Hurt,
Surprisingly Stable
The country has a falling inflation rate and high real rates,
which should help it weather the crisis. One problem: not
enough resources to actually patrol the U.S. border.

But the Mexican Economy Is

FEATURE

The Next Threat to Big Marijuana

If lower-cost marijuana from Colombia is allowed to freely
compete with products from expensive greenhouses in
North America and Europe, big companies like Canopy
Growth that built those operations could suffer

INTERNATIONAL TRADER - EUROPE

Retailer Marks and Spencer Tries Transformation Again
— and This Time It Might Work

The venerable British retailer has tried to update itself a
number of times. Now a deal with an innovative online
company may finally brings shoppers back.

MUTUAL FUND PROFILE

6. How a Winning Bond Fund Spreads Its Bets

BNY Mellon Insight Core Plus invests in everything from
Treasuries to high-yield bonds to emerging market debt.
Why it likes the bonds of Citigroup, JPMorgan Chase, and
other financial firms.

COMMODITIES CORNER

Calculating the High Cost of Really Stormy Weather as
Hurricane Season Begins

Hurricanes in the Guif may hit oil and natural-gas supplies
and hammer soybeans and cotton, while in Florida, oranges
and lumber are exposed. The Midwest is already
underwater.

UP AND DOWN WALL STREET

7. It Really Is Different This Time

TECHNOLOGY TRADER

8. Tech’s Problems Go Well Beyond Trade

FUNDS
You Might Own a Model Portfolio Without Knowing It.
Here’s What You Need to Know.
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How to Get Big Tobacco to Quit Cigarettes

STREETWISE

9. The Secret Life of Pet Stocks

THE ECONOMY _ _
The New Economics of Crime

INCOME INVESTING

10. 4 REITs for Income Investors to Consider

STRIKING PRICE
The Market Is Getting Scary. How to Protect Yourself
With Exchange Stocks.

PREVIEW
There’s a Lot Riding on Apple’s Next Keynote

REVIEW
China Holds Rare Earths Hostage, but Don’t Panic

MARKET WATCH
Worriers Awaken
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