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75 F}ﬁ%ﬁﬁxﬁkk\ 16 %ﬁ*ﬁﬁﬂ]ﬂ: ,EXI'SHG Ef?) E) & Wy 5 ° How Corteva and FMC stack up. The spinoff of Contava is the last step In the break-up

ol tha DowDuPont chemical conglomerate.

Ag Chem Markot Cap YTD Price 2020€ EV/2020€
. FMC ODJ:{E/%ﬂFj:X(‘J 40% Company Ticker (bil) Change PE Ebitda
17 7 ‘—‘/I/Tj:I X FMC @ 2020 QZ@J?—EJ:%\ Cortovas CIVA $2390 NA NA 0.0
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,fﬂﬁ !i ].2 jjﬂ ﬁz‘" al 100 ]\“/I/LZ‘-% L/\ %ﬁ%’fﬁ DowDufom owoP oy 14% LN} 116
D 71 RS L TR 40% 0 S d % T

: k &: f; 6 R Chamoirs CC 7 20 4.3 45
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BARRON'S COVER

1. The Power in Payments

Together with PayPal, Visa and Mastercard look virtually
unassailable in the digital-payments market. The stocks,
while pricey by traditional price/earnings metrics, show no
signs of slowing down.

FEATURE

The Annuity Trap That Teachers Need to Avoid

Annuities have their place—but not in young teachers’
reirement accounts. These advisors are trying to fix a
broken system that puts teachers at a big disadvantage.

FEATURE

2. MGM Stock Is Worth a Wager

In gambling, they say, the house always wins. But MGM
stock has languished in recent years. Investors may be
overlooking several positives.

FEATURE

Texas Munis That Offer the Ultimate in Safety

The 165-year-old Texas Permanent School Fund backs
$79.1 billion of debt from more than 800 school districts
statewide

FEATURE

3. Corteva Is a New Agriculture Stock. FMC Is a Safer
Bet.

Farming is cyclical, and the agriculture business is
uncorrelated with the broader economy. That makes a new
agriculture play coming to the stock market all the more
intriguing.

FEATURE

How Fund Companies Are Tackling Financial Literacy
BlackRock, Fidelity, and OppenheimerfFunds are financing
innovative ways to teach Americans of all ages how to
handle money

ADVISOR GUIDE
How Giving to Charity Can Help Your Family
Why it's important to talk to your kids about values

THE TRADER

4, The Dow Celebrates Five Weeks of Futility

“The bond market is telling you that the stock market
needs to readjust its expectations,” says one portfolio
manager.

FEATURE

How Annuities Can Undermine Teachers’ Retirement
Savings

Americans are often ill-equipped to invest for retirement

TRADER EXTRA

4. Target Stock Triumphs in a Brutal Week for Retail
Shoppers are shifting their purchases online, competition is
ramping up, and inventory Is sitting dormant. But some big
retailers are showing they can succeed in a tough
environment.

ADVISOR GUIDE

5. 10 Rules for Financial Freedom
How to invest within your 401(k), manage the household
budget, and buy the right insurance.
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INTERVIEW

6. Uber, Slack, and a Hedge Fund’s Other Big Bets on
the Future

Glen Kacher and Jay Kahn of Light Street Capital have
prospered by getting ahead of the biggest trends in
technology, from ride-hailing and texting to food-delivery and
e-commerce.

COMMODITIES CORNER

Higher Gas Prices Are Coming — Just in Time for
Summer Driving

Gasoline prices have eased at the pump after experiencing
their biggest seasonal spike in eight years. But demand for
the fuel is headed toward a record this summer.

MUTUAL FUND PROFILE

Semper Capital Puts Its Faith in Housing Bonds

This mutual fund shifted its assets into mortgage-backed
bonds after the financial crisis, to great success. Now
manager Tom Mandel is looking at the “next generation” of
housing bonds.

UPAND DOWN WALL STREET

7. Trade Talks Take an Ominous Turn. So Does the
Economy.

UP AND DOWN WALL STREET

7. Tesla’s Bonds Are Tumbling Too. Are They Worth a
Gamble?

TECHNOLOGY TRADER

8. After a 9-Year Break, a Tech Columnist Returns

FUNDS
Nelson Peltz Tries Again With Legg Mason

CURRENT YIELD
Jim Grant: The World Created by Upside-Down Interest
Rates

INTERNATIONAL TRADER — EUROPE
Renault Revs Up in the Post-Ghosn Era

THE ECONOMY
The U.S. Economic Expansion Is About to Break
Records. Can It Last?

FACTOR INVESTING

9. Bank Stocks Have Another Reason to Gain: Low
Volatility

PREVIEW

10. Blue Apron Is Planning a Reverse Split. Here’s What
It Might Mean.

REVIEW
A Bicycle IPO Is Coming, but It’'s Probably Not the One
You’re Thinking

MARKET WATCH
Existing-Home Sales Look Set to Perk Up

MAILBAG
Letters to Barron’s

RESEARCH REPORTS
Qualcomm Sell-Down Overdone
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