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1. 7 Dividend Stocks for Volatile Times Ahead ECX4CE x5 7 %R [#E328547]
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—2 % A%RA v ML ERIoTe, Fe, BGEEERE (ETF) ©o7ny =27 —X8&P5007 4 E 7 K -
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RLA~HERE L TV D, BEHIE D 13X 2.3%72,

EREEEE (CEO) oA 74T « HEIKRIF1LHIZT TV ZAMIHLT, MZ9 1EMTH10ER
WVORTETETEL TS EFED, 2 A, 7V —F v v a7o—0FnafiY4 s U THRTEIGETL
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7V —F ¥ vraZa—L, 2017 HFD 49 E K5 2018 13 56 8 R/~ L7-, 8.01 K/Ld EPS (T
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The Magnificent Seven
These seven companies, culled from interviews with several fund managers, should be able to keep growing their dividends.

Company / . - . Market Value 2018 2019E Dividend
Ticker | ecent Price | Dividend Yield (bil) L-YearReWwm | piidend* | Dividend* | Payout Ratio
Sempra $125.66 3.10% $34.7 17.30% $3.58 $3.88 64%

Energy / SRE
JPMorgan
Chase / JPM 113.02 2.8 367.3 6.4 2.72 3.39 30
NextEra
Energy / NEE 189.87 2.6 91.4 19.3 4.44 4.99 58
Air Products &
Chemicals / 201 2.3 45.3 26.4 4.25 4.56 57
APD
Honeywell
International / 169.64 1.9 125.6 25.7 3.06 3.32 38
HON

McCormick /

MKC 153.31 1.5 20.2 495 2.13 2.22 41

Microsoft /

MSET 125.42 1.5 982 32.7 1.68 1.81 43

Note: data as of May 7. *2018 dividends are based on fiscal years, as are 2019 estimates. E=Estimate.

Sources: FactSet; Bloomberg

“Investors get beguiled by the share price and view it

as the exclusive measure of a company’s success or
failure, rather than balancing that with the
distributable cash flows.”

Daniel Peris

Copyright © 2019 Dow Jones & Company, Inc.
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Happy Returns

Dividends paid by large-cap companies make significant contributions to stocks' total
returns, as was the case from March 2009 through last month.

B Large Stock Price Appreciation B Large Stock Total Return
$5

—_

1 I I 1 I
2010 11 12 13 14 156 16 17 18 19
Sources: Ibbottson Year Book; Wisdom Tree calculations

Dividend Boost

Dividends have bolstered stock returns across varied markets, including the Great
Depression.

Period Price Change Total Return
1926-1929 13.90% 19.20%
1930s 5.3 0.1
1940s 3.0 9.2
1950s 13.6 19.4
1960s 44 7.8
1970s 1.6 59
1980s 126 17.6
1990s 16.3 18.2
2000s 2.7 0.9
2010s 10.5 12.8
Note: All numbers are annualized

Sources: Ibbotson Year Book, WisdomTree calculations

-5- Copyright © 2019 Dow Jones & Company, Inc.
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T Rowe Price Dividend Growth Fund
(PRDGX)

Honeywell International Inc. (HON)

'l

F ¥ — ML 3FE

ProShares S&P 500 Dividend

Aristocrats ETF (NOBL)
\ /"" fw'—‘
“f I\“\r'; _.Ju‘/i "." “"‘ i/
A N./w\//‘ ’
L T S
v,.‘l 44\;‘.
CenturyLink Inc. (CTL)
M/"M\v“‘ 2
A W AN M

McCormick & Co. Inc. (MKC)

Johnson & Johnson (JNJ)

Microsoft Corp. (MSFT)

./ 3
AN A

4 U
s

By LAWRENCE C. STRAUSS
(Source: Dow Jones)

2. UPS Stock Is Poised to Deliver. Here’s Why. #&R % H3BEZd UPS

RA A3 R B 77 2o A5t T DECERFICIER X HH

B 7 OTOREIPO X4

FERFO2FT AT v K=k« F—E 2 (UPS) 1%
1999 4E|Z B3 U7-HE, JE A OF Y —E A KRF7— 31—«
77 /JuY—AZ (UBER) &RERICKE <R SNZMR,
FGEEONRT =< AT T ==L WD HH & T E o
Too MWFE UTIKES. B ROFHRAAR IPO) %
BLT, HHFEIChls THEEENRA L TETEREE
(ZEBEZE DW= fER, _E350) B ORliE 35% L& L

T1IRRY7Y 67 RILTHIITT-,

Copyright © 2019 Dow Jones & Company, Inc.
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UPS DA R T v 7 EHIIRED BT A N—ITKIRE L TR TRLND DD, U 4 — /WIS TP
T ABEE RS TWDH L DT

L7rL. UPS Ofkfiiix 100 R Lz 5 EMTITE A E L TR L, MIMICR 2%, FEESHIENY X
FEREESHOT TRED 3.8%. S&P 500 580D 2 5L > TW5, KEBAtE (USPS) 07 =5 v
7 A (FDX) L#ia9 % UPS OMiIiE®%E (PER) 13, 2019 0 T8 1 #4720 FliE (EPS) 7.49 F/v
D13 5L, BERAIKAEITITU,

UPS k& RA T2/ 37 4 — R+ b7 2 b TR EHRERIEE (CIO) 250 507 < A AKX, [UPS
DN J :L:D—‘/a v iﬁ%ﬁtifﬁ%ﬂﬁif:o 7o, A TCESE Tl Tnd, filGalR R E KD

FRRIRIE UPS ORSFINZRNT o AT — b E@UVMERRS T 28Hii+ 2, v B7 - 77X 70 - £y
EHN e AT 77 K (CFIAX) OFEl~HX T ¥ —ThHhor7—Ey K- XU 7K, TUPSIZITAE N
7eHEE . IR PER, FERICETE LB Y 3D 5, BRI 3 4EMENE 232, 7V — ﬁﬂw/;7u~
RN SUGE LIAD 5 & TREINDSIIRAERGORWNZ A I 772 Lk,

B e xyy 270 —0F3E

—7J7, UPS OF2§ & @K EORFHEE, E7-pls | Ok, & L TR S BEEIZ DWW COLELT 2 58
FH\ D, ML 4 H TRIOH 1 W ER R 2 51T T 10%LL ET#% Lic, FgfRgiTa e 21
& FEY | JIEELE T 10%ED L, Atz ok & U CASOERELZ 2 -, 8 2 W OFRED A &4
VAFRTELE AR E LTV D, 2 PARE FlEl S,

UPS |3 2019 %D EPS T48% 7.45~7.75 R/ THEZE W=, LU, FHIOEEH)EFE /25 LSRR
TERWIOBREIZOWT, U4 —/UFITEEER7Z, 2018 FEOHTEH EPS 1% 7.24 ww‘_oto

FIFHEN 7 V) —F v v a7a—DRE Lo TS, UPS [IAdEEHR4 EEICHE LS 5720
2018 D 3 FEMOFE T 1 7T AEBIEL TN D, FTORER., SHEOBRIFERE O F%EIT 70 & Mw:
2016 4D 30 f& KB 2 5Ll B L7, XHOSMZ LY . HHERE W O—R(3 2016 £0 27 &
R385 2018 4RI 1T 10 (8 R/UWICHHOE L7,

£ ORERIE. 7V —% % v a7 n—nflkiER P s axsn  United Postal
B9 %, UPS [+, 2019 4 & 2020 EORIEE ORI ListEs 8.5~ Service

10% & LTV B8, 2021 4ELIBITHI T%ICTE B35 L 0T E R LT :\;JPSQ';YSE?' Weekly close on
%, ay

$140

XU TRICE D & UPS A4 35 (B~40 {8 R/UZ72 5 & FRIL TS
7V —F%y v a7 u—L, 2021 FIRIERER K HE RSN
T BT, 60 {8 NVLL EIZET D AMREEN H 5, [Ftkix, BEYED
HEHE 72 E OEL Y FLAT Ko T, 2022 4EF TIZAERM EPS 78 1 RLLL 1Y
25 ETHRLTND,

EAPHEES | DOBEEN UPS OIS SRN T, TN % s
GRERBRAIZIER T2 3 E LOEEE, AR OFERLY — B R XEA
I —E 2 L0 HIZEMEAME Y, UPS 1 [ X 0 &SV OISR~

AT IZOWTEEL TED, ZHUTIENFEORLRE D,
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T~Yy s Ry beah (AMZN) (JE ORGSR Y b —7 ZRERTZ, ROV =7 « Y @i
BEE (CEO) BAREROEWEIEZAFATIEAND Z L THALN, UPS AHOFRERITIEZ O TH
%, UPS @ 2018 FEDEHFIGE=IT 10.3% & 2016 FF0D 12.5%7>BIK T L TR Y | [RIFHFA HRELAH TF
#ROM EEZERL TV,

A I AR TBEFEOS AR IIER 1TEm, 7~ Y U ELEE L B S D T2 DI ENTE T DA B
TUEND DNTFEC BN B il D, [FRIE, 2008 FZ R Y450 DHL 78 UPS (ZX#HiZ
HTRI LTtk KETS DHOE LTz 46/ 5,

B EEBDFER
BfE 220 O[E & #ulsk THEET S UPS 1%, B H 2100 SEOF A EET 2 2R KT, S4EDOFR L&l
2018 4EN D 4% D 750 & R/L & TARENTWA, [FftD5E EEd 22% I3 KESNTHRAET S,

UPS IIBUET b T o IR AE X 2R T 48 51000 ALLE, 9 B KET 39 5 9000 NDOHEEE 2 ¥
T 5, TDHH 28 75 3000 ANHERLA T — LA X —RITIMA L TW5, HEIESCHIZED L 9 7257 At
SNTZPEZEIZOW T, HBFE OFREOEY 3 KEL 70D 2 L 2SR HREF H D,

F 7 RIE, FHTERZEEZE TR L TRV, TUPS IZKEDOREZED T b i b iR EIR 4 480
TV LR 2,

ZNThH, V==V 7 (LYFT) O RIA =7 L F7xa) I—Tl< Nx B3 D72 amilges
RLERITHA LD Z L bZ0, UPS ORI FIRVEE L ERIEA 2T T D Z L3 72, 2o
DY, UPSZHAOHEIZ2, dVVEREN &R E 2 BE RS 2 HEEEL e L TND,

TEEB CIBREE 1L, KORE LT UPS O REREARER L TN D, 5157 7 2 A B 118 6400 HEkD 4T
AR L TWAD, BERIT 10 BIMELZ A L. SbhB TRITHERED 20%I12F Y45, FRLTW5
DIX7 7 A BT, 1S 13BEEZ AT 5,

B EA0RRD b IUSEM_EA- o FTREM:

UPS IZ, HHAFREW LY HECY 2L L T\ D, 1999 4E0 Bk, B A48T TR 0. 2 HITIX 5%
LT96 Y FELTWD, FRIECYMERIL 50~55%% HIE L T\ %, Fi#Et%E EPS @ 5~10%AkE % HAE
ELTWDZEND, BEYLRBREDOMRENRIAEND Z L2 D, £i2, EHNRENET 4%REE 3
FFLTWD,

FITIE, U —/UHIZ UPS @ L& Z 2/ Nl L T B D0y, U Fv— K« X Yig@EigsE{4 (CFO)
. Tonbh oo ) & ERICRESNT-F Y NU—2 72, ZHUSRHTT 2 Z L3 Ly, bbbt
IIREOAMTE, BEa~—ADMEIFIAN b LV RER, Wizl L T LNER LGSR Lk,

UPS O AEZER L, 7V —F v v a7 n—%HINSE 5012 74— VRS - LR 5 L) I8,
KRAIZAE Y AT A RIREEN 5D, KN ax—3 3 o &4 72E0 S HE Y 205 BT BEEFIZH S
ABILTE TCWAEDTIHRWEAS D Dy,

Delivering

How rivals United Parcel Service and FedEx compare.

company /oo cent price |22 WeSK  1o010E EPS  [2020E EPS  |2019E PIE |2020E PIE |P'Vidend Market Value
Ticker Change Yield (bil)

FedEx/ FDX |$179.56 -26% $15.40 $16.88 11.7 10.6 1.50% $46.8

United Parcel

Service / 100.75 -10 7.49 8.1 13.5 12.4 3.8 86.7

UPS

Source: Bloomberg

-9- Copyright © 2019 Dow Jones & Company, Inc.
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United Parcel Service Inc. C1 B (UPS)  Uber Technologies Inc. (UBER) FedEx Corp. (FDX)
™ ’ 0\
A J )\ AN
ko Y, v AadA~
~ Re? "." . W/ | N /\'” ol

Columbia Flexible Capital Income Amazon.com Inc. (AMZN) Lyft Inc. C1A (LYFT)
Fund:A (CFIAX)

(e i / Wil

F¥— MEL34 (UBERIX5H. LYFT X3 H)
By ANDREW BARY
(Source: Dow Jones)

3. J.B. Hunt Stock Is a Bargain Play in Intermodal Shipping #mikZER [1.B N F]

A B —F—F VR ER O TEIRL

B (7 —F—FNVEEERDORKTF., HfiIHE
JB Vb hTURAR— b - =X (JBHT) X
A B —F—4) (HE—B) BEORKFEE, 44
—F—F LT ar T IR R L, REA o R
ks DG ZENERE T, = 2o b B9 E comihiE 4
IR NDEWNNT v 7 i R OwERE AfHAA D
B AHEETERE T, RN X 1808 N7, 2D T J.B.
N MIKI 25% DY = T BB S TN D, [FfEOHEEE K
1275 8000 AT, =D HHKI 1 55 9000 A% KT A 3

—7
—o

& ZANFERRCHT 2 Z 2RO v 4+ — /O RFIELARTE D B LV, SHEERCE - EEEIO L R
B, JBAV MTESTYATAELRLNTHDE BT, B 2018 426 H D 132 Fvind 30%i1r< T
HELTCWD, X524 HIZREE I 2019 45 1 102 B b PREZ KIBIC FRID HD7E -7,

L22L. 5 H 10 HEED 95 RV WO BT EZ7- A5, 7V 2 F25 2019 AEOFIIZE RaA LA 1 KRN 7~
D 571 RIVICTFHIEIE L=, 2 TH PAEMIINGEE (PER) (X 16.6 1572, @EICI% 22 {572 > 7= 54
NdbH, —F, S&P500 {54 PER X 19 %, HAD XPO v A7 4 7 A (XPO) X 18572,

J. B NOBIED PER [AfEDE £ 10 O F CRIVE, SHBET TR 50%LL E ERF5 2 &
LD, FftERETET T « T KA PV — e BRTAF TV T u—R « 77 RCHfH~ 3
T —HBOLHT—Ey K Ny KIE TRFEICL D & 3FRITIT 1Y FRE (EPS) 7 Rz
512551 &L, TPER 2 20 fi5 & U3, #RMiIE 140 FuiZ/e s b2,
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FJHZ@ 2018 EO) EPS 13 5.39 F/I/\ J'd_'i D J:H’@i 86 {%n 2000 5 ]\‘\/I/ﬁ’:o fCZJ§\2019 J.B. Hunt's Revenue Mix
FEOTF Y A N FPREOEHEIL EPS 23 5.71 KV 580 FiFIX 93 (8 K/L72, 2020

, . . @ |ntermodal
4k V| g e ]
FO T+ —MEO T 6.47 KL, 100 {8 FL L 7eo>Tnd, by R
Services
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