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Managed Care’s Clean Bill of Health
How the big health insurance companies stack up.

Company / Ticker Recent Price [YTD Change| 2019 EPS | 2020E EPS | 2019E P/E | 2020E P/E |Dividend Yield Zgrlfﬁ?l‘\’/learf;:g Market Value (bil)
[Anthem / ANTM $23962 9% 51916  $22.76 125 105 1.34% 6.30% 362
Cigna/Cl 149 2| 1649 185 9 8.1 003 86 57
CVS Health / CVS 5263 20 6.84 7.33 7.7 7.2 38 2.1 68
Humana / HUM 240,69 16| 1744 1928 138 125 091 55 33
UnitedHealth Group/ UNH 2175 11 147 1662 15 133 162 7.7 213
E=Estimate

Source: Bloomberg

UnitedHealth Group Inc. (UNH) Anthem Inc. (ANTM) Cigna Corp. (CD
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Tl F ¥ — NI 3HF
- _-'M/_.-- W ) ~ e B n
By ANDREW BARY

(Source: Dow Jones)
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Goodwill Hunting

Clgna and Baver added substantial goodwill In recent deals. Keep an eve an the
performance of their purchases.

Cigna/Cl Bayer/ BAYRY
Goodwill (bill- 445 £429
Goodwill % of Assalss 20.0% 30.2%
Hecent Price $163.82 517.40
B2.Week Changea B A3%
hdarket Value [bil) $62.3 364.9
20M9E EFPS 216,40 51.99
Z019EFVE 0.9 87
*As of Dec. 31, 2018. E=Estimate.
Spurces: Blosmberg: company repors
Kraft Heinz Co. (KHC) Berkshire Hathaway Inc. C1 A (BRK.A  General Electric Co. (GE)
RK.A)
e s W,
Tl s et L N T .-
W ) - il v-,.'\_,\'_ \% .
rt \'"'.-_ . " L
e e '\.n.-"'-f B
- ) u—r._\.-— b
Alstom S.A. (FR:ALO) Amazon.com Inc.(AMZN) Bayer AG ADR (BAYRY)
i e e
E . o o T
A = _-‘“..H_‘_ "
25 - e annl .'H.
Cigna Corp. (CI) Walt Disney Co. (DIS)
Fr— ML3H
) J J il -ﬁ;_.,.- i ) [, o N | . ! |
ad e A S

By AL ROOT
(Source: Dow Jones)
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The Top 100 Financial Advisors

Here are America’s top financial advisors, as identified by Barron’s. The ranking reflects the volume of assets
overseen by the advisors and their teams, revenues generated for the firms, and the quality of the advisors’

practices.

Team Typical | Typical
’ " Rank Rank : Total Acct Net
Advisor Firm 2019 2018 Client Types Assets Size Worth
(mil) (mil) (mil)
Lyon Polk Morgan Stanley PWM, New York 1 1 | HNW, UHNW, $15,414 $50 $150
Foundations
Gregory Morgan Stanley PWM, Menlo Park, Calif. 2 2 | HNW, UHNW, $21,207 $75 $150
Vaughan Foundations,
Endowments
Andy Chase Morgan Stanley PWM, Menlo Park, Calif. 3 3 | Retail, HNW, UHNW, $39,800 $10 $30
Institutional
Mark T. Curtis | Morgan Stanley Graystone, Palo Alto, Calif. 4 5 | Retail, HNW, UHNW, $89,668 $15 $30
Foundations,
Endowments,
Institutional
Brian Pfeifler Morgan Stanley PWM, New York 5 4 | HNW, UHNW, $11,900 $50 $100
Foundations,
Endowments
Karen Morgan Stanley Wealth Mgmt, Palo Alto, Caliif. 6 8 | Retail, HNW, UHNW, $61,987 $3 $10
McDonald Institutional
Jeff Erdmann [ Merill PWM, Greenwich, Conn. 7 7 | UHNW $7,564 $40 $60
Robert J. First Republic Investment Mgmt, Palo Alto, Calif. 8 9 | HNW, UHNW, $4,076 $25 $100
Skinner Il Foundations
Mark Morgan Stanley PWM, Menlo Park, Calif. 9 11 | HNW, UHNW, $21,207 $75 $150
Douglass Foundations,
Endowments
Paul Tashima | UBS Financial Services, Chicago 10 35 | UHNW, Foundations, $27,042 $90 $100
Institutional
Richard Treasury Partners, New York 11 12 | HNW, UHNW, $11,598 $20 $25
Saperstein Institutional
Kevin Peters Morgan Stanley Wealth Mgmt, Purchase, N.Y. 12 16 | HNW, UHNW $6,850 | $14.75 $38
Marvin Morgan Stanley PWM, Washington, D.C. 13 21 | Retail, HNW, UHNW, $3,293 $7.50 $25
Mclntyre Foundations
Ron Basu Morgan Stanley PWM, New York 14 13 | UHNW, Foundations, $5,659 $10 $100
Institutional
Michael Klein Baird, Milwaukee, Wis. 15 22 | Retall, HNW, UHNW, $11,194 $27 $35
Foundations,
Endowments,
Institutional
Steven Hefter | Wells Fargo Advisors, Highland Park, Ill. 16 18 | HNW, UHNW $6,050 $15 $20
Mark Schulten | The Schulten Group of Wells Fargo Advisors, 17 15 | Retail, HNW, UHNW, $3,298 $3 $5
Long Beach, Calif. Foundations,
Endowments,
Institutional
Peter Princi Morgan Stanley Graystone, Boston 18 34 | HNW, UHNW, $6,500 $10 $25
Foundations,
Endowments,
Ed Moldaver Stifel, New York 19 29 | HNW, UHNW $6,500 $10 $20
Drew Zager Morgan Stanley PWM, Los Angeles 20 20 | UHNW $10,838 $60 $200
Raj Sharma Merill PWM, Boston 21 25 | UHNW $6,811 $10 $15
Stephan Cassaday & Co., Mclean, Va. 22 33 | Retail, HNW, UHNW $2,866 $1.50 $2
Cassaday
Seth Finkel Neuberger Berman, New York 23 19 | HNW, UHNW, $2,773 $10 $20
Institutional
Ron Vinder Morgan Stanley PWM, New York 24 23 | UHNW, Foundations $6,741 $50 $150
Rod Merrill Private Wealth Mgmt, Atlanta 25 31 | HNW, UHNW $4,735 $40 $50
Westmoreland
David Hou First Republic Investment Mgmt, Los Angeles 26 26 | HNW, UHNW, $4,203 $40 $100
Foundations
Patrick Dwyer | Merrill Private Wealth Mgmt, Miami 27 30 | HNW, UHNW $3,750 $25 $40
Gregg Fisher Gerstein Fisher, New York 28 41 | Retail, HNW, UHNW, $2,546 $1.80 $4.25
Foundations,
Endowments,
Institutional
Jon Goldstein | First Republic Investment Mgmt, Palo Alto, Callif. 29 10 | HNW, UHNW $4,460 $50 $100
Thomas Moran Edwards Asset Mgmt, Naples, Fla. 30 27 | Retail, HNW, UHNW $3,049 $5 $25
Moran
Eric Gray Merrill PWM, Los Angeles 31 14 | UHNW $10,433 $60 $80
Alan Zafran First Republic Investment Mgmt, Palo Alto, Calif. 32 24 | HNW, UHNW, $3,804 $12 $40
Foundations
Stephanie Neuberger Berman, New York 33 NR | Retail, HNW, UHNW, $2,440 $15 $45
Stiefel Foundations,
Endowments,
Institutional
Andrew Burish | UBS Financial Svcs, Madison, Wis. 34 39 | Retail, HNW, UHNW $3,762 $2 $3
Troy Griepp Morgan Stanley PWM, San Francisco 35 36 | Retail, HNW, UHNW, $10,723 $50 $50
Foundations
Alan Whitman | Morgan Stanley Wealth Mgmt, Pasadena, Calif. 36 50 | Retail, HNW, UHNW $2,845 $5 $15
Jim Detterick Morgan Stanley Graystone, New York 37 93 | HNW, UHNW $16,928 $5 $10

_15_

Copyright © 2019 Dow Jones & Company, Inc.




Nz X GES 2019 4 4 K 22 H E

John Cultra William Blair & Co., Chicago 38 53 | HNW, UHNW, $2,997 | $17.50 $25
Foundations
Wm. Craig Morgan Stanley Graystone, Indianapoalis, Ind. 39 37 | Institutional $25,347 | $2038 | $154.7
Dobbs 4 0
Robert Stolar | Morgan Stanley PWM, New York 40 38 | UHNW, Foundations, $3,050 $50 $75
Endowments
James Merrill Lynch Wealth Mgmt, Atlanta 41 40 | Retail, HNW, UHNW, $72,346 | $4,210 | $9,500
Wallace Foundations,
Endowments,
Institutional
Joseph The Optimal Service Group of Wells Fargo 42 43 | Retail, HNW, UHNW, $13,570 $7 $15
Montgomery Advisors, Wiliamsburg, Va. Foundations,
Endowments,
Institutional
Richard F. Morgan Stanley PWM, Boston 43 47 | Retail, HNW, UHNW, $7,800 $20 $30
Connolly Foundations,
Endowments,
Institutional
Scott Wilson Morgan Stanley PWM, New York 44 32 | Retail, HNW, UHNW $5,501 $10 $20
Dorian Morgan Stanley WM, Menlo Park, Calif. 45 28 | Retail, HNW, UHNW $5,926 $3 $10
McKelvy
L. Marc UBS Financial Svcs, Princeton, N.J. 46 48 | HNW, UHNW, $22,807 $21 $89
Shegoski Foundations
Martin UBS Financial Svcs, New York 47 42 | HNW, UHNW, $3,540 $20 $35
Halbfinger Foundations,
Institutional
Paul First Republic Investment Mgmt, Greenwich, 48 52 | UHNW, Foundations $2,969 $40 $100
Tramontano Conn.
Rich Hassan Alex.Brown|Raymond James, Greenwich, Conn. 49 46 | HNW, UHNW $5,700 $51 $100
R. Christopher | UBS Financial Svcs, New York 50 51 | HNW, UHNW $2,066 $10 $50
Errico
Robert Morgan Stanley Graystone, Potomac Md. 51 44 | HNW, UHNW, $8,994 $25 $25
Scherer Foundations,
Endowments,
Institutional
Louis Paster UBS Financial Svcs, Chicago 52 56 | UHNW, Foundations, $27,042 $90 $100
Institutional
William Neuberger Berman, New York 53 49 | HNW, UHNW $1,687 $6.50 $13
Peterson
Richard Szelc | Neuberger Berman, Dallas 54 54 | HNW, UHNW $1,711 | $12.50 $25
Scott UBS Financial Svcs, New York 55 NR | HNW, UHNW, $3,876 $50 $100
Stackman Foundations,
Endowments
Gillian Yu Morgan Stanley PWM, San Francisco 56 NR | UHNW $4,966 $50 $100
Michael Morgan Stanley PWM, New York 57 70 | UHNW $18,800 $50 $100
Sawyer
Phil Scott Merrill Lynch Wealth Mgmt, Bellevue, Wash. 58 45 | HNW, UHNW $1,843 $5 $20
Elaine Meyers | J.P. Morgan Securities, San Francisco 59 NR | HNW, UHNW $3,200 $50 $300
Frgjncis X. Morgan Stanley PWM, Los Angeles 60 69 | HNW, UHNW $5,290 $25 $75
Malone
Brian Frank Morgan Stanley PWM, Atlanta 61 62 | HNW, UHNW, $2,411 $5 $20
Foundations
James Morgan Stanley PWM, Atlanta 62 55 | HNW, UHNW, $2,575 $35 $60
Hansberger Foundations
Kevin Grimes | Grimes & Co., Westhorough, Mass. 63 76 | Retail, HNW, UHNW $2,376 $3 $10
Noel Weil Merrill PWM, New York 64 57 | HNW, UHNW, $10,569 $25 $50
Foundations
Chad Evans Morgan Stanley WM, Newport Beach, Calif. 65 64 | Institutional $10,245 $300 | $1,000
Jason Katz UBS Financial Svcs, New York 66 81 | Retail, HNW, UHNW $2,637 $10 $15
Michael UBS Financial Svcs, Kansas City, Mo. 67 58 | Retail, HNW, UHNW, $3,465 $1 $3
Jefferies Institutional
Brian Morgan Stanley PWM, Boston 68 92 | HNW, UHNW, $2,975 $10 $18
Strachan Foundations
Drew Freides | UBS Financial Svcs, Los Angeles 69 87 | UHNW, Foundations, $4,243 $35 $50
Endowments
Andrew Griffo | Morgan Stanley WM, Chicago IIl. 70 NR | HNW, UHNW, $6,512 $10 $20
Institutional
Steven Grill Alex.Brown|Raymond James, 71 63 | HNW, UHNW $12,500 $15 $20
Bill Grous Alex.Brown|Raymond James, 72 66 | HNW, UHNW $12,500 $14 $20
Susan Kaplan | Kaplan Financial Svcs, Newton, Mass. 73 89 | HNW, UHNW $1,950 $3.50 $11
Adam Carlin Morgan Stanley PWM, Coral Gables, Fla. 74 65 | HNW, UHNW $2,500 | $17.50 $25
Gary Tantleff UBS Financial Svcs, Warren, N.J. 75 72 | HNW, UHNW $4,338 | $10.30 $10
R. Mitchell Merrill PWM, Charlotte, N.C. 76 NR | HNW, UHNW $8,118 $20 $50
Wickham
Douglas Braff | UBS Financial Svcs, New York 77 67 | Retail, HNW, UHNW $9,348 $5 $20
Richard Jones | Merrill PWM, Los Angeles 78 60 | UHNW, Foundations, $13,525 $50 $75
Endowments,
Institutional
Peter Rohr Merrill PWM, Philadelphia 79 59 | HNW, UHNW $4,230 $30 $100
Thomas William Blair & Co., Chicago 80 94 | HNW, UHNW $2,107 $10 $15
Wilson
David Bieber Morgan Stanley PWM, New York 81 NR | HNW, UHNW, $3,700 $25 $50
Foundations
Russell Rabito | UBS Financial Svcs, New York 82 90 | HNW, UHNW, $3,733 $10 $15
Endowments
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Leigh Cohen Merrill PWM, New York 83 74 | HNW, UHNW $9,174 $20 $50
Dana Jackson | Morgan Stanley Graystone, Menlo Park, Calif. 84 85 | HNW, UHNW $39,800 $15 $45
Jonathan Merrill Lynch WM, New York 85 75 | Retail, HNW, UHNW, $5,406 $10 $25
Kass Institutional
Nicholas Morgan Stanley WM, New York 86 84 | Retail, HNW, UHNW, $8,000 $15 $35
Kavallieratos Foundations,
Institutional
David Singer Merrill PWM, Cincinnati 87 82 | HNW, UHNW $3,015 | $1350 $30
Reza Zafari Merrill PWM, Los Angeles 88 61 | UHNW, Foundations, $13,525 $50 $75
Endowments,
Institutional
Brian Hahn Neuberger Berman, Chicago 89 77 | HNW, UHNW $1,700 $20 $50
Deborah Merrill Lynch WM, Atlanta 90 78 | Retail, HNW, UHNW, $72,346 | $4,210 | $7,000
Howard Foundations,
Endowments,
Institutional
Shawn Fowler | Morgan Stanley PWM, Denver 91 86 | HNW, UHNW, $3,212 $35 $79
Institutional
Michael Morgan Stanley WM, Chicago 92 71 | Retail, HNW, UHNW, $5,882 $1.50 $5
Gallagher Institutional
Sal Tiano J.P. Morgan Securities, Palm Beach Gardens, 93 NR | HNW, UHNW $3,355 $20 $35
Fla.
Charles Morgan Stanley Graystone, Tampa 94 91 | Retail, HNW, UHNW, $7,745 $9.20 $11
Mulfinger Il Institutional
Deborah Morgan Stanley PWM, New York 95 NR | HNW, UHNW, $15,414 $50 $150
Montaperto Foundations
Dagny First Republic Investment Mgmt, San Francisco 96 NR | HNW, UHNW $2,050 $50 $300
Maidman
William Greco | UBS Financial Svcs, Hartford, Conn. 97 73 | Retall, HNW, UHNW, $3,569 $10 $15
Institutional
Shawn Rubin | Morgan Stanley PWM, New York 98 100 | HNW, UHNW $3,262 $10 $25
Dane Runia Merrill PWM, Provo, Utah 99 NR | UHNW, Institutional $2,537 | $40.13 $100
Jonathan Ameriprise Financial Svcs, Melville, N.Y. 100 NR | Retail, HNW, UHNW $1,920 $1 $3.90
Kuttin

Top 50 Private Wealth Management Teams

The teams listed below specialize in managing wealth on behalf of individuals and families, as opposed to large organizations and
companies. An increasing number of these teams provide services extending beyond investment management: estate planning, taxes
and philanthropy, to name a few.

Team
Rank Name City Firm Key Advisor(s) Assets
(bil)
1 The Erdmann Group Greenwich, Merrill PWM Jeff Erdmann, Rob Giannetti, $7.60
Conn. Mark Brookfield

2 Westmoreland Group Atlanta Merrill PWM Rod Westmoreland $4.70

3 The Evelo/Singer/Sullivan Group | Cincinnati Merrill PWM David Singer, Linnell Sullivan, $3
Kevin Bruegge

4 Dwyer & Assoc. Miami Merrill PWM Patrick Dwyer, Mike $3.70
Romanchuck, Alexi Bello

5 The Polk Wealth Management New York Morgan Stanley PWM Lyon Polk, Deborah $15.40

Group Montaperto
6 The Freides Kanigher Los Angeles UBS Financial Services Drew Freides, Michael $4.20
Westerman Group Kanigher, Steven Westerman
7 The Schulten Group Long Beach, Wells Fargo Advisors Mark Schulten $3.30
Calif.

8 Jones Zafar Group Los Angeles Merrill PWM Richard Jones, Reza Zafari, $13.50
Thomas Tournat

9 Team Global New York Morgan Stanley PWM Ron Basu, Rachael Naylor, $5.70
Christopher Toomey

10 Goldstein Team Palo Alto, Calif. First Republic Investment Mgmt Jon Goldstein $4.50

11 Team 581 San Francisco Morgan Stanley PWM Shane Brishin, Michael $3.70
Baumer, Spencer Larson

12 Stolar Group New York Morgan Stanley PWM Robert Stolar, Adam Merino $3.10

13 Gerstein Fisher New York People’s Securities Gregg S. Fisher $2.50

14 The Rohr Group Philadelphia Merrill PWM Peter Rohr $4.20

15 Katz Wealth Management New York UBS Financial Services Jason Katz, Marc Green, Kenji | $2.60
Yoshikawa

16 Stackman/Casriel Group New York UBS Financial Services Scott Stackman, Lyle Casriel $3.90

17 The Bermont/Carlin Group Coral Gables, Fla. | Morgan Stanley PWM Adam Carlin, Richard Bermont | $2.50

18 Griepp Team San Francisco Morgan Stanley PWM Troy Griepp, Robert Lesko, $10.70
Richard Palmer

19 Cassaday & Co. McLean, Va. Royal Alliance Stephan Cassaday, Chris $2.90
Krell, Christopher Young

20 Pfeifler Team New York Morgan Stanley PWM Brian C. Pfeifler $11.90

21 Wickham Cash Group Charlotte, N.C. Merrill PWM R. Mitchell Wickham, Gregory | $8.10
Cash, Ronald Bryson

22 The Premier Group Atlanta Morgan Stanley PWM Brian Frank, Brian Lusink, $2.40
Jonathon Braatz

_17_

________________________________________________________________________________________________________________________________________________________________|
Copyright © 2019 Dow Jones & Company, Inc.




Nz X GES 2019 4 4 K 22 H E

23 Zafran Team Palo Alto, Calif. First Republic Investment Mgmt Key Advisor: Alan Zafran $3.80

24 The Hansberger Group Atlanta Morgan Stanley PWM James Hansberger, Morton $2.60
Levey

25 Moran Edwards Asset Mgmt Naples, Fla. Moran Edwards Asset Mgmt Thomas Moran, Bob Edwards | $3.00

26 The Phil Scott Group Bellevue, Wash. Merrill Lynch WM Phil Scott $1.80

27 Meyers Team San Francisco J.P. Morgan Securities Elaine Meyers $3.20

28 545 Group Menlo Park, Calif. | Morgan Stanley PWM Gregory Vaughan, Robert $21.20
Dixon, Mark Douglass

29 Kaplan Financial Svcs Newton, Mass. LPL Financial Susan Kaplan $1.90

30 Chiavacci Group Coral Gables, Fla. | Merrill PWM Louis Chiavacci $2.70

31 Maidman Team San Francisco First Republic Investment Mgmt Dagny Maidman $2.10

32 Grimes & Co. Westhorough, Mid Atlantic Capital Kevin Grimes, Tim Grimes, $2.40

Mass. Emily Wood

33 The Sawyer Group New York Morgan Stanley PWM Michael Sawyer $18.80

34 The Gully WM Group New York Morgan Stanley PWM Josh Gully $3.80

35 Capitol WM Group Washington, D.C. | Morgan Stanley PWM Mar\ain Mclintyre, AJ. Fechter, | $3.30
David Gray

36 Klingman & Associates New York Raymond James Gerard Klingman $2.10

37 The Chase Group Menlo Park, Calif. | Morgan Stanley Graystone Andy Chase, Dana Jackson, $39.80
Matt Sheehan

38 Tiano, Armour & Smyth Palm Beach, Fla. | J.P. Morgan Securities Sal Tiano, Louise Armour, $3.40
John Smyth

39 Pence Wealth Mgmt Newport Beach, LPL Financial Laila Pence, E. Dryden Pence | $1.90

Calif. il

40 The Fowler Bull Group Denver Morgan Stanley PWM Shawn Fowler, Maxwell Bull $3.20

41 The Witover WM Group New York UBS Financial Services Ken Witover, Adam Rosenthal | $2.10

42 Cultra Team Chicago William Blair & Co. John Cultra $3.00

43 Coral Investment Partners New York UBS Financial Services Russell Rabito, Mark Zeller, $3.70
Daniel Coash

44 Hahn Team Chicago Neuberger Berman Brian Hahn $1.70

45 mith Warren & Associates Houston Merrill PWM Champ Warren, Reed Smith, $3.50
Barry Goldblatt

46 Greco WM Group Hartford, Conn. UBS Financial Services William Greco, Martin Kearns, $3.60
Scott Timko

47 The Gray Team Los Angeles Merrill PWM Eric Gray $10.40

48 The Magrone Group New York Merrill PWM David Magrone $2.70

49 The Strachan Group Boston Morgan Stanley PWM Brian S. Strachan $3.00

50 The Vinder Group New York Morgan Stanley PWM Ron Vinder $6.70

NR=not ranked.
Barron's

By STEVE GARMHAUSEN, MATT MILLER, and KAREN HUBE
(Source: Dow Jones)
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2019 Top 50 Institutional Consultants
Many of the nation’s top wealth management teams specialize in investing for large organizations—pension plans, university
endowments, charitable foundations ad the like. Some of the teams listed below also serve individual investors, but all of them are

primarily engaged with providing investment advice to non-family clients.
Rank | Rank . Parent . TmIC
Name 2019 | 2018 | OV Company Key Advisor(s) Assets (bil
UBS Institutional Consulting 1 1 Atlanta UBS Financial Earle Dodd, Allen Wright, Ray $16.40
Vuicich
Graystone Consulting, 2 7 Chicago Morgan Linda Stephans, Kristina Van $7.20
Stephans, Van Liew & Oiler Stanley Liew, Erik Qiler
Group
Team Schott 3 5 Hollywood, Fla. Captrust Stephen Schott $14.90
Graystone Consulting, 4 11 Potomac, Md. Morgan Robert S. Scherer, Dean J. $6.80
Metropolitan D.C. Stanley Eisen, Ross P. Charkatz
Graystone Consulting, The 5 15 New York Morgan John Longo $14.50
Longo Group Stanley
Graystone Consulting, The 6 3 Indianapolis Morgan Wm. Craig Dobbs $25.30
Dobbs Group Stanley
Team Esch 7 6 Minneapolis Parent Dan Esch $20.70
Company:
Captrust
Graystone Consulting, The 8 8 Birmingham, Mich. Morgan William Messner, John $7.90
Messner Group Stanley Krakowiak, Jason May
Graystone Consulting, The 9 49 New York Morgan Jim Detterick $11.90
Detterick Group Stanley
Graystone Consulting, 10 17 Wyomissing, Pa. Morgan Harry J. Herb, Thomas $12.70
Wyomissing Stanley Schatzman
Sheridan Road 11 4 Northbrook, IIl. Independent Jim O’'Shaughnessy, Daniel $11.30
Bryant
Global Institutional Consulting, 12 23 Los Angeles Bank of Michael Starratt, John Carlson, $10.90
Starratt-Carlson-Jacoby Group AmeLica Merrill | Mark Jacoby
Lyncl
Francis Investment Counsel 13 21 Brookfield, Wisc. Independent Michael Francis, Kelli Send, $7.60
Clifford Dunteman
Graystone Consulting, Houston | 14 20 Houston Morgan John W. Granger Il $13
Stanley
Team Schmitt 15 NR Raleigh, N.C. Captrust Barron V. Schmitt $47.60
Graystone Consulting, 16 9 Columbus, Ohio Morgan Michael Rosloniec, Jennifer $5.10
Columbus / Grand Rapids Stanley Hamant, Cheryl Carpenter
Team Strickland 17 12 Raleigh, N.C. Captrust Jon Strickland $14.20
Team Stanicek 18 13 Raleigh, N.C. Captrust Jason Stanicek $20
Legacy Strategic Asset Mgmt. 19 25 Hudson, Ohio Wells Fargo James Barsella, Douglas Krapf, $6.20
Adv. Matthew Shannon
UBS Institutional Consulting 20 14 Seattle UBS Financial Trent Sanden, Shawn Hintz, $14
NW Frank Gallo
Graystone Consulting NW 21 10 Barrington, Il. Morgan George T. Cook, Carl H. Viard, $10
Stanley Mary L. Tomanek
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Optimal Service Group 22 33 Wiliamsburg, Va. V\éells Fargo Joseph W. Montgomery $12.40
Adv.
Graystone Consulting, The 23 16 Milwaukee Morgan Thomas Parks, Robert Parks, $8
Parks Group Stanley Tina Wisialowski
Compass Financial Partners 24 27 Greensboro, N.C. LPL Financial Kathleen Kelly, George Hoyle $12.20
Global Institutional Consulting, 25 NR Los Angeles ank of America | Keith Tanabe, Cody Farmer $6.10
Tanabe, McMahon, Tanimoto & Merrill Lynch
Farmer Group
Team Wilt 26 28 Akron, Ohio Captrust Steve Wilt $8.30
Graystone Consulting, The 27 NR San Francisco Morgan V. Thane Stenner, Youssef $5.70
Stenner Zohny Group Stanley Zohny, Simon Jochlin
Global Institutional Consulting, 28 22 Iselin, N.J. Bank of Goran Bojovski $12
Gsell Group America Merrill
Lynch
Private Asset Management 29 39 Milwaukee Robert W. Michael G. Klein, Philip C. $7.40
Baird Dalman
Advanced Research 30 11 Beverly Hills Independent Alex Shahidi, Damien Bisserier $10.30
Investment Solutions
Graystone Consulting, Los 31 42 Westlake Village, Calif. Morgan James L. Mills, Christopher $6.50
Angeles Stanley Venuti, Marc Roggenkamp
Global Institutional Consulting, 32 NR Atlanta Bank of Chad Pigg $32.40
Global Corporate & Institutional America Merrill
Advisory Svcs Lynch
Schwartz & Co. 33 NR Bloomfield Hills, Mich. Independent Edward A. Schwartz $3.20
Team Edwards/Schantz 34 34 Allentown, Pa. Captrust Jim Edwards, Wes Schantz $7.50
Global Institutional Consulting, 35 43 New York Bank of Courtney Moore $8.80
The Ryan Group America Merrill
Lynch
GYL Financial Synergies 36 NR West Hartford, Conn. Independent Gerald Goldberg, Jonathan $4.60
Yolles, Michael Lepore
Graystone Consulting, Tampa 37 18 Tampa, Fla. Morgan Charles H. Mulfinger, II, David A. $6.60
Stanley Wheeler, Adam H. Palmer
Eisen-Sessa Group 38 29 Philadelphia UBS Financial David Eisen, Charles Sessa $10.20
Strategic Retirement Group 39 30 White Plains, N.Y. Independent David S. Hinderstein, Daniel R. $10
Casella
Global Institutional Consulting, 40 a7 Indianapolis Bank of John Cate $9
Cate, Brunton, Luc Group America Merrill
Lynch
Kikawa Goeas Group 41 NR Honolulu Raymond Ronald Kikawa, Larry Goeas, $3.70
James Leo Goeas
Graystone Consulting, Palo Alto | 42 NR Palo Alto, Calif. Morgan Mark Curtis, Tim Skelly, Karen $3.20
Stanley McDonald
Cornerstone Advisors 43 26 Bethlehem, Pa. Independent Malcolm Cowen Il, Thomas $5
Scalici, Christopher McKinley
Team Des Moines 44 NR West Des Moines, lowa | Captrust Jim Pierce $5.80
Fox Investment Consulting 45 NR St. Louis Wells Fargo Don Fox $6.70
Group Adv.
Team Strodel 46 NR Charlotte, N.C. Captrust James W. Strodel $28.40
Global Institutional Consulting, 47 NR Guaynabo, P.R. Bank of Juan Herrans, Hector Gonzalez, $2.70
The Herrans Group America Merill | Ricardo Vazquez
Lynch
Graystone Consulting, 48 40 Sewickley, Pa. Morgan Greg Simakas, Todd Simakas, $3.60
Pittsburgh / Cleveland Stanley Anthony Smulski
Graystone Consulting, Miami 49 NR Miami Morgan Hugo Mantilla, Eric Newman $2.30
Stanley
Graystone Consulting, Boston 50 NR Middleton, Mass. Morgan Alfred Hammond, Matthew $4.60
North Shore Stanley McLaughlin, Peter Ciovacco
NR=not ranked.
Barron's
Morgan Stanley (MS) Bank of America Corp.(BAC)
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