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With 80% of market share firmly
established in three companies,
100 other firms are fighting for
the rest.

BlackRock
39%

Vanguard 25

State Street Global
Advisors 16

Charles Schwab 4

18U10
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Advantage Fund;A (FAHDX) Opportunities Fund;Institutional Fund;Investor (VWLTX)
(LSIOX)
__.’a.~f‘-'ﬁ.,ﬂ'"_'_" T Ve " , R A “,-:._.ﬂ_l_.-.,_,"w_"“* RNy ’ . » —
o A y s e
' '
F¥— MI3HE
By ALEXANDRA SCAGGS
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BT EHIRER (2019 4558 1 TUH))
Leaders & Laggards — First Quarter 2019

U.S. Stock Funds

14.12%

CATEGORY RETURN BEST FUND RETURN WORST FUND RETURN
Large-Cap Core 1274 mgg?n Enh Eqty;Leg / 20.92 232) ||__9)]< Cap Theta;Inst / 0.25
Large-Cap Growth 16.41 gg;l;zl;i(re:Focus J 29.56 gﬁ!ﬁ;lﬂgfgr 6.59
Large-Cap Value 1157 82‘;%‘3";?;25”" 16.27 eng\;f‘thma" Fund;!/ 7.77
Long/Short Equity 5.68 w'iiggztnrslll Opp;Inst / 19.48 ﬂ;sesg(an Inv:Strat Gro / 6.82
Mid-Cap Core 14,50 Tarkio / TARKX 26.45 gggr‘gmnfi‘:‘i/tyws ox 9.96
Mid-Cap Growth 19.36 Eventide Gilead;!/ ETILX 27.92 g?gg; CELSEE G 12.13
Mid-Cap Value 13.42 :\(;\t/CJES:Mid Cap Val;l/ 16.12 goooggr;\(ven Fund / 6.31
Multi-Cap Core 13.44 VoSN 25 FUnd 21,07 o9 AR TaCtieal Crl g 09
Multi-Cap Growth 16.96 g"grgs:(a” Insight;!/ 25.34 ﬁgglgy”amic Oppty;l/ 452
Multi-Cap Value 12.02 Eijlg])(zlme:Fairholme/ 19.62 ggm';l;:Focus Fund / -6.60
S&P 500 Index Objective 1355 :: S"f)t( Inv:Eq 500K/ 13.70 E)\/(dse;f&': 500:H/ 13.15
Small-Cap Core 13.64 E:e’\t:&erger Intr Val;Inst / 21.46 ;I'?FB'BAI;s(st Mgt MicCp;Inst 731
Small-Cap Growth 1863 ﬁ'gfﬂrz:i'v"d CapFocusiz/ 3058 mgc’\g% CadenceEmCol 14 65
Small-Cap Value 1230 I\r/l;e'\zz;:(o SC Value;Y / 19.58 :gt'(/e'g?:Endurance;lnv/ 210

________________________________________________________________________________________________________________________________________________________________|
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Sector Funds
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14.64%

CATEGORY RETURN BEST FUND RETURN WORST FUND RETURN
Financial Services 9.05 EE\/ELL)?-Y 2l CIrs [Fng 18.23 Em:&"':"' S 371
Health/Biotechnology 14.03 Eﬁ:ﬂde Hithcare & LS;1/ 34.62 Eigzlg(Sel Health Care / -0.96
Natural Resources 15.90 Egz'g(se' Enrgy Ser/ 21.35 gﬁ’l_y;‘;f NI [RERA) 10.66
Real Estate 15.76 ;AléﬁiliAACA Opps RE;l 2957 Eig;llig(Srs RE Income / 700
Science & Technology 20.31 i:;’__tge;‘d Uz Qs 28.53 'lz:(Di(Ce:I:;nyel SO 12.22
Precious Metals Equity 7.25 ErGaXISIQ GlagPr MtAdv / 9.68 Szvc\?g;w'd Prec Min/ 0.37
Utility 11.48 EeenAnse)s(sy:Gas Utility;Ins / 1417 EET)I(IW Telecom & Utils / 8.79
World Equity Funds

11.64%

CATEGORY RETURN BEST FUND RETURN WORST FUND RETURN
Intl Large-Cap Core 971 g'c\)/II::ET(bla:MM IE Strat;| / 11.16 Es\clj;g(ood AF Tact Int;l / 274
Int'l Large-Cap Growth 12.65 ggﬂ&”m Fd intl Eqty:1/ 16.51 ﬁzs/tgréig‘(” ESGImp 9.51
Int! Large-Cap Value 7.66 m}f&e LA 8.72 ﬁ/”:r?\: fAe,:l‘tTﬁ; N-US 5.56
Japanese 8.48 '\MS't:tgeys Asia:Jpn;Inv / 1268 :ﬁgrgexssy:;lapan SC;lnv/ 512
Latin American 7.73 g&sz;(‘aﬁ” A4 [BIR3 10.06 “B/:SCL‘;T(OCK:LE‘“” (IR 5.29
Pacific Ex Japan 12.06 mﬁiws Asiacinnvs;inv / 17.14 meo""; Asia:Koreainy 131
China Region 18.99 ﬁgg'(fhi“a Bquity;Adv/ - 5 19 1?:’3\?&0” il kA 13.39
Emerging Markets 11.25 ﬁgigir;De" World;Adv / 22.89 E\'/'\f(é(,\)ﬂgﬁi I PLVLX 3.89
European Region 10.38 ifET)'?dS”:E“rO pecll 13.93 Fidelity Nordic / FNORX 4.64
Mixed Equity Funds

8.99%

CATEGORY RETURN BEST FUND RETURN WORST FUND RETURN
Convertible Securities 10.62 E?g:j'; oy Sl ) 14.06 mgl:('a:r(:(;(onvertlble ERHO 5.26
Flexible Portfolio 8.13 mit:\f;:'\"kt Opps;NL/ 15.07 Fs\‘j\‘;vs"&d Sys MT (SMT);l 1.45
Mixed-Asset Target 2010 6.3 | ROWS Price REGROLOL 7 1 FOCTY Freedom 200K/ 51
Mixed-Asset Target 2015 7.05 /TTF;(’;’V(;’XP”CG Ret 12015 7.85 ??Oelrg’;'; flénngx 6.11
Mixed-Asset Target 2020 759 m;ls_rsvltlllg(tual S:TRP 20;1/ 8.95 j;\;avné?(ck 1:MI2020Pr;1 / 457
Mixed-Asset Target 2025 8.12 2";?;5'\’/'“&’%2; RP 9.84 gggf?g ; cdS/ cToCK 2.51
Mixed-Asset Target 2030 9.47 %Z%‘?ngg;gx 10.88 é‘;‘gg’gg; & crsex 5.48
g/li;s;;Asset Target Alloc 6.31 w:ﬂrglr;(gton:Rl Asst;Inst / 10.68 ngrsRn)\(an Inv:Strat TR / 355
Zlirzz\a;it-r?sset Target Alloc 9.92 lefli Line Cap App;inv / 17.00 ggf;XCap Alloc;1/ 529

Includes all funds over $50 million.

Source: Lipper and Morningstar
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Bristol-Myers Squibb Co. (BMY) Celgene Corp. (CELG) Apple Inc. (AAPL)
e - /':H-\-

) s = - g e - Py L - .

L s ks 3 "o A ey ™
T. Rowe Price Group Inc. (TROW) Legg Mason Inc. (LM) Janus Henderson Group PLC (JHG)

(1 I._ﬂ." N o o = it
o S i [ ‘-\"\.‘_, & . i g
fx_ e f

Artisan Partners Asset Management Nestle S.A. ADR (NSRGY) ABB Ltd. ADR (ABB)
Inc. (APAM)

AllianceBernstein Holding L.P. (AB) Procter & Gamble Co. (PG)
Fr— MI 34 JHG 1L 24)

By LESLIE P. NORTON
(Source: Dow Jones)

6. Why You Should Buy Emerging Market Stocks #rE[EiiiE#E [ 2—]
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B LU pmoT-, L LAY v~ Kl R ORI A i S
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BLETT N U A LT HHEBNCH D LV 9,

Ruchir Sharma.
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Q : TOZDIT RN B EREEE 5.2 T D, TR ORS Ham Uik ?

A AEENTRRE R R T &5 2157000, SR EBUFILTE LT 25% 2 & AT 5, 1950 42725 2008
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THIS WEEK’S MAGAZINE

BARRON'S COVER

1. This Bull Market Has No Expiration Date
Barron’s spoke to three strategists, each with his own
reasons for continued optimism.

Leaders & Laggards — First Quarter 2019
A glance at the best and worst performing mutual funds

Here Are the Best Alternatives to Your Short-Term Bond
Fund

Ultrashort-term bond funds were one of the few options for
conservative, income-seeking investors until rates rose.
Now bank CDs, Treasury bills, money-market funds, and
ETFs all offer competitive yields. How can investors assess
their options?

2. Value Investing Will Beat Growth Again — but Maybe
Not for Years to Come

Over the course of this market cycle, the gap between value
stocks and growth stocks has gotten so large, and been so
persistent, that some wonder if value will ever catch up.

3. The ETF Business Is Dominated by the Big Three.
Suddenly, the SEC Is Concerned.

The Big Three—BlackRock, Vanguard, and State
Street—have long dominated the ETF business. Now the
SEC is taking a closer look.
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INTERNATIONAL TRADER - EUROPE

Why U.K. Food-Delivery Service Just Eat Could Cause
More Agita for Investors

The stock had a miserable 2018 before jumping in 2019.
But the company faces tough competition and expenses
are rising.

FEATURE

What the U.S. Gets Wrong About China—and Why That
Spells Trouble

Beijing’s challenge is to resolve the deep demand
imbalances and the ballooning debt

COMMODITIES CORNER

April Showers Could Boost Wheat’s Pricing Powers
The waterlogged U.S. Midwest is forecast to get more rain
in coming weeks, which should reduce and weaken this
year’s wheat crop. That would mean higher prices. Here are
a number of ways for investors to profit.

INTERVIEW

6. Ruchir Sharma on Why You Should Buy Emerging
Market Stocks
Morgan Stanley’s chief global strategist sees demographics,
debt, and deglobalization reshaping the economic
landscape and tipping the scales in favor of emerging
market stocks.

UP AND DOWN WALL STREET

4. Confused by the Bond Market? Here’s What to Buy
The bond market is sending unusually mixed messages
about the economy’s health. A portfolio of Treasuries, munis,
and high-yield issues offers something for all
seasons—and, in some cases, yields above 7%.

7. The Stock Market Shrugs After the Jobs Report
Shows There’s Little to Worry About

Waging War on the Fed as Stocks Approach Highs

STREETWISE

Foot Locker Gets Back on the Right Foot

The shoe seller's eamings and prospects are on the
upswing, aided by Nike’s resurgence. Ahead: a slow retreat
from malls, more “power” stores, and expansion into Asia.

BARRON'S MFQ

These Activists Show How to Win Friends and
Influence Stocks

Mutual fund managers are taking a new approach to
activism—one that is more likely to benefit investors.

BARRON'S MFQ

5. ‘Corporate America Had Better Take Note.’ Fund
Managers Are the New Activist Investors.

In the past, fund managers simply sold a stock if they didn’t
like what a company was doing. Today, more and more are
nudging companies to make changes.

FEATURE

CBD Is the New Marijuana. Why You Shouldn’t Buy Into
the Craze for Hemp Stocks.

Investors have rushed into hemp-related stocks, driving up
prices since Congress approved hemp and opened the
door to a wave of CBD products. For now, just say no.

EMERGING MARKETS

Better China IPOs Ahead?

The coming crop of unicorns might offer better plays than
last year’s, which have mostly been dogs for investors. A
boost from Lyft?

8. Forget Lyft. Columnist Jack Hough Has a Better Idea. |

TECHNOLOGY TRADER
Exclusive: Barron’s Gets a Real-World Test of AT&T’s
New 5G Network

OTHER VOICES
The Retirement Industry Could Do Some Simple
Things To Help You Save More

INCOME INVESTING

9. Dividends Can Tell You a Lot About a Sector’s
Strength

STRIKING PRICE
How to Protect Yourself From the End of the Bull
Market

MARKET WATCH
Real Trade Needs Real Markets

RESEARCH REPORTS
Microsoft’s Return

REVIEW
Lyft Stock Suffers That Sinking Feeling as Investors
Focus on Losses

PREVIEW

10. Verizon’s 5G Wireless Network Is Live, but There’s a
Big Catch
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