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Apple Inc. (AAPL) Walt Disney Co. (DIS) Sprint Corp. (S)

T-Mobile US Inc. (TMUS) Comcast Corp. C1 A (CMCSA)
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By NICHOLAS JASINSKI
(Source: Dow Jones)

2. There Are Animal Spirits in This Health-Care Business REE%X [EEIRLEEHE]
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Pet Sounds

Spending in the U.S. on pet food, medicine and veterninary care have more than
doubled since 2001-trends that have helped the animal health industry grow at
roughly 5% a year. All numbers are in hillions.

Supplies /OTC

Year Food > Veterinary Care
Medicine
2018E $29.9 $15.5 $18.3
2017 29.1 15.10 17.1
2016 28.2 14.70 16
2015 23.1 14.30 154
2014 22.3 13.80 15
2013 21.6 13.10 14.4
2012 20.6 12.70 137
2011 19.9 11.80 134
2010 18.8 10.90 13
2009 17.6 10.40 12
2008 16.8 10.00 11.1
2007 16.2 9.80 10.1
2006 154 9.30 9.2
2005 14.7 8.70 8.7
2004 14.2 8.10 8.2
2003 13.7 7.20 7.9
2002 131 6.50 7.2
2001 12.8 6.20 7.1

Note: supplies include items such as nutritional supplements. E=Estimate.
Source: American Pet Products Association

Zoetis Inc. (ZTS) Elanco Animal Health Inc. (ELAN) Phibro Animal Health Corp. (PAHC)
(O

Pfizer Inc. (PFE) Eli Lilly & Co. (LLY) Bayer AG ADR (BAYRY)

Merck & Co. Inc. (MRK) Kindred Biosciences Inc. (KIN)

F v — ~E 34 (ELAN IX 145

By LAWRENCE C. STRAUSS
(Source: Dow Jones)

________________________________________________________________________________________________________________________________________________________________|
-8- Copyright © 2019 Dow Jones & Company, Inc.



/\U/X#&‘p/b$20]99@4ﬁ] EF

3. How the Dow Spinoff Could Unlock Value &t CHffi_EH-H> [ - FaiR])
B« F 2R DYERTSLK

B HSthF U OBRSAEY |, BAKED 5%IBIC

2017 DKL FERFTX T « r IV E ELT 2R+ Ry -
XL—IVOEHHC L VFEELT-F Y « 7 2K (DWDP) @
SAEEIDUTDNTN D, RHlife%E 1180 & RV D[l % =
OOZETYETHEEIL, 4 A 1 BORAEZENSEEOS
fHEIZ X O BtE S D, BANZOBET D attoEa 1T T4
v LD,

7 — TR, FSEIRICOWTERINE 723, 221

K CERRIE D 72 8O DN TZHRIE 72 & LD M E DMH 2 TV D,

TN=FT =N T R P =D gEREEEE (CI0), 7—Ey K- v —VARE [E722 4
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FU—X (I¥B) @ 4.8%% kA5, Eagtman 75.40 28 276 a6 10.5 2.3
i
HEXTINE T « F R AR -T Foolab / EC 17688 a0 591 298 50.7 R
Ko TR 30 TP OMMEHAT/2  Londelisasal 8379 18 10.41 a 3.0 48
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ERRAD 20 (EH 5 RLOEE 120 (EHFF RV & RIAAL TS, LKL T, ERANAIEL
EHETNIZEDOFNZH D 43 T[ET, 310 ML DN HH L HATWD,

Q : BEHHOR LEZEFIZTHDITHEN? 721X 24 ﬁ%@%A&ﬁﬁﬁﬁ@@w?

A EHICIRERRN R = ) AR— D v — & RO T A RENATERNSEEZ TE 5149, B

TR T SO ESH N BEEZT 57125 5, KEDOT Va3 — LAk A ﬁ_\2VX?V~V5V-7§
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. somhime NzersPotPicks
X 2o /%\@ Lz 5%J:% Company/Ticker Recent Price Target Price
I TAEIC R TR & R
<5 ﬁ%%%;%@%}]ﬂ;%’“ Aurora Cannabis/ACB or ACB.Canada Cs$11.83 C$14

N FIEX
[SEH: H0 . ﬂ:%ﬁﬁ% A Canopy Growth/CGC or WEED.Canada C857.49 C$82
HLTWD, Tilray/TLRY $64.85 $150

Sources; Bloomberg; Cowen
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Aurora Cannabis Inc. (ACB) Canopy Growth Corp. (CGC) Tilray Inc. Cl1 2 (TLRY)
|
Brown-Forman Corp. Cl (BBF.B) Constellation Brands Inc. C1 A (STZ) Altria Group Inc. (MO)
Cronos Group Inc. (CRON) Anheuser-Busch InBev S.A. ADR Novartis AG ADR (NVS)
(BUD)

F¥— MI34 (TLRY i3 14)
By BILL ALPERT
(Source: Dow Jones)
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F¥— ME34E
By TAE KIM
(Source: Dow Jones)

7. The Best Bond ETFs for Playing the Yield Curve #A —/\ FEH& [f&5% ETF]
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iShares 20+ Year Treasury Bond ETF  Vanguard Long-Term Bond ETF (BLV) Vanguard Extended Duration ETF
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PIMCO 25+ Year Zero Coupon U.S. iShares Short Maturity Bond ETF ProShares UltraShort 20+ Year
Treasury Index ETF (ZROZ) (NEAR) Treasury (TBT)

iPath US Treasury Flattener ETN iPath US Treasury Steepener ETN iShares Core U.S. Aggregate Bond
(FLAT) (STPP) ETF (AGG)

F¥— ME34E
By CRYSTAL KIM
(Source: Dow Jones)
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These are examples of companies with strong dividend growth plus high dividend and free cash flow yields.

) Recent Market Dividend 12-Month
Company/Ticker Sector Price Value (bil) Yield Return 2019E PIE
Abbvie/ABBV Healthcare $80.76 $1194 5.3 -0.08 9.3
International Paper/IP Materials $45.21 18.1 44 -9.00 8.6
Prudential Financial/PRU | Financials 91.46 374 44 -7.00 72
Broadcom/AVGO Technology 297.03 117.6 3.6 25.00 12.8
Best Buy/BBY Consumer 7050 19 28 8.00 125
Discretionary

All market data as of March 27. E=estimate
Sources: Wolfe Research; FactSet

Macy's Inc. (M) General Motors Co. (GM) Kellogg Co. (K)

Verizon Communications Inc. (VZ) Kraft Heinz Co. (KHC)

o Fv— ML 3

By LAWRENCE C. STRAUSS
(Source: Dow Jones)
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1. AT&T vs. Verizon: Our Call

FEATURE

The Truth About Cats: They Are a Hot Growth Area in
Animal Health

linesses in cats are considered harder to diagnose than
those in dogs. And try getting one to take a pill.

FEATURE

2. Animal-Health Is Entering a New Stage. How
Investors Can Play It.

People are spending more on their cats and dogs, while the
livestock business continues to grow. Still, opportunities are
limited.

FEATURE

3. How the Dow Spinoff Could Unlock Value and Offer a
Rich Dividend

A colossal restructuring of DowDuPont is about to kick off.
What investors need to know.

FEATURE

The S&P 500 Is Sluggish Compared With This Low-Key
Electronics Company

Amphenol, which specializes in making connectors for
electronics, has quietly outperformed the S&P 500 index
over the past five years. The gains should continue as it
moves further into new products such as sensors.

FEATURE

Is Europe Ready for the Next Crisis?

Growing populist movements, some of them already in
power, have already frayed the ties holding the European
Union’s 28 nations together.

FEATURE

If You’re Counting on Your House to Finance Your
Retirement, You May Be Walking Into a Trap

People are entering—and living in—retirement with record
levels of debt. Whether that's a smart strategy or recipe for
disaster depends on many factors.

MUTUAL FUND PROFILE

The Case for Restoration Hardware, E*Trade, and Zions
Bancorp

The Thrivent Mid Cap Stock Fund beats 98% of peers by
carefully steering clear of value traps

INTERVIEW

4. Here Are Wall Street’s First Pot Analyst’s Favorite
Stocks

Cowen & Co.’s Vivien Azer pioneered tracking cannabis
companies for investors. How she sees the business
evolving and why she likes Aurora Cannabis, Canopy
Growth, and Tilray.

UP AND DOWN WALL STREET

5. Low Rates Could Boost Dividend Stocks

TECHNOLOGY TRADER

6. Apple Has $130 Billion in the Bank, So Why Is It
Being So Frugal?

STREETWISE
Amid the Fight Over Obamacare, There’s Reason for
Optimism
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THE ECONOMY
The Federal Reserve Should ‘Put America First’

CURRENT YIELD
Jim Grant: The Fed Was Technically Insolvent Last Year.
Why Didn’t Anyone Care?

FUNDS

7. The Best Bond ETFs for Playing the Yield Curve

INCOME INVESTING

8. Don’t Just Chase Stocks With Big Dividend Yields.
Look for Cash Flow, Too

STRIKING PRICE
Volatility Is Back! Here’s How to Profit From It.

THE TRADER

9. The S&P 500 Is Off to Its Best Start Since 1998
Nothing is screaming recession yet, but the bond market
was at least whispering it for much of the week

TRADER EXTRA

Wells Fargo Makes a Clean Break

On Thursday, the fourth-biggest bank in the U.S. by assets
said that CEO Tim Sloan was stepping down
immediately—and that it would search for an outsider for his
permanent replacement.

TRADER EXTRA

9. One Way Stocks Go Up Is if Wall Street Sets the
Earnings Bar Really, Really Low

Without the aid of a big tax cut and improving business
conditions, corporate earnings could decline in the first
qguarter. One ray of hope: Analysts’ pessimism gets
overdone.

REVIEW
Centene’s WellCare Deal Makes Sense, Despite an
Industry in Flux

PREVIEW

10 Fabric Fight: Gore-Tex Challenged by FutureLight

COMMODITIES CORNER

Look for Corn Prices to Pop as U.S. Floods Cut Supply
and New Ethanol Guides Lift Demand

Held back by the U.S.-China trade dispute, prices could
jump once the full effects of flooding in the U.S. Midwest and
raised ethanol levels in gas sold in both the U.S. and China
are felt

INTERNATIONAL TRADER - EUROPE

How a New CEO Could Revive Reckitt Benckiser Stock
The Anglo-Dutch consumer-goods maker's growth has
slowed in recent years, and the shares have fallen. But now,
longtime CEO Rakesh Kapoor is retiring and a new CEO
could spark changes.

EMERGING MARKETS

Investors Ho-Hum on Naspers’ Tencent Listing

The South African telecom investor put its highly valued
Chinese search shares into an Amsterdam listing. But
shareholders are skeptical because Naspers hasn’t been
generous with its investors in the past.
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