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Tax-Exempt Bond

Famed bond shop Loomis Sayles is part of Natixis, but this poor muni performance is
from McDonnell.

Rank Best Score
1 Goldman Sachs Asset Mgmt 4.31
2 OppenheimerFunds 4.20
3 MainStay Funds 4.07
4 Russell Investments 3.83
5 Vanguard Group 3.57
Rank Worst Score
53 Natixis Investment Managers 0.60
54 Foresters Investment Mgmt 0.45
55 John Hancock 0.43
56 DWS 0.41
57 Saratoga Capital Mgmt 0.04

Source! Lipper

. __________________________________________________________________________________________________________________________________________________________________|
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Taxable Bond

American and Dimensional are not typically known for their bond funds, but did very
well last year.

Rank Best Score
1 Sit Investment Associates 19.45
2 Guggenheim Investments 18.14
3 American Funds 17.57
4 Dimensional Fund Advisors 17.36
5 Victory Capital Mgmt 17.33
Rank Worst Score
53 UBS Asset Mgmt 6.16
54 Delaware Mgmt 5.28
55 Northern Trust Investments 5.01
56 OppenheimerFunds 4.39
57 Aberdeen Standard 4.14

Source: Lipper

Mixed Asset

The best and worst of balanced, target-date, and other asset allocation fund

performance.
Rank Best Score
1 Sit Investment Associates 19.62
2 Manning & Napier Advisors 18.64
3 American Funds 17.70
4 Victory Capital Mgmt 16.62
5 Pimco 14.58
Rank Worst Score
53 Affiliated Managers Group 465
54 Amundi Pioneer Asset Mgmt 3.47
55 Foresters Invest Mgmt 3.40
56 Federated Investors 3.23
57 Lord Abbett 2.29

Source: Lipper
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World Equity

Natixis is at the bottom of U.5. and World Equity categories as well as the main list.
Rank Best Score
1 BMO Asset Mgmt 15.43
2 MFS Investment Mgmit 15.19
3 PNC Funds 14.03
4 Thrivent Financial 13.63
5 Virtus Partners 12.92
Rank Worst ) Score
b3 Charles Schwab Inv Mgmt an
54 MNuveen 292
55 Saratoga Capital Mgmt 2.79
56 Amundi Pioneer Asset Mgmt 252
57 Matixis Investment Managers 1.28

Source: Lipper

U.S. Equity

Mainstay was in the top five for U.S. Equity last yvear as well.
Rank Best Score
1 First Trust Advisors 30.39
2 MainStay Funds Z8.38
3 Morthern Trust Investments 2465
4 Thrivent Financial 24.39
5 Virus Partners 23.53
Rank Worst Score
53 John Hancock 12.01
54 Prudential Investments 11.62
55 PMC Funds 10.15
56 IMvasco 10.09
b7 Matixis Investmeant Managers 568

Source; Lipper
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The Best Fund Families of 2018
This is the second year we’ve ranked the fund families purely on their actively managed funds—all of them. Though the stock market reached
new highs in 2018, most markets ended the year down. The top firms were able to lose less than their peers.

. Total Weighted|U.S. World  |Mixed |Taxable |12
Rank Family Assets Score Equity Equity Equity Bond Exempt
(mil*) Bond

1|American Funds $1,589,185 67.08 33 12 3 3 17

2|MainStay Funds 45,110 64.44 2 17 47 14 3

3|Eaton Vance 82,773 63.74 16 8 19 11 14

4|Thrivent Financial 20,687 63.6 4 4 8 35 51

5|Pimco 355,937 62.89 34 6 5 13 11

6|First Trust Advisors 16,075 62.87 1 46 30 20 22

7|SIT Investment Associates 1,658 62.62 48 34 1 1 35

8|Vanguard Group 1,333,595 62.31 6 18 7 36 5

9|Victory Capital Mgmt 27,985 62.28 18 47 4 5 37
10(Brinker Capital 9,466 62.18 36 7 11 7 48
11{Franklin Templeton Investments 295,373 60.82 7 21 23 17 29
12|MFS InvestmentMgmt 232,925 60.08 27 2 16 41 12
13|Wells Fargo Funds 72,368 58.9 14 15 29 24 6
14{Guggenheim Investments 28,297 58.88 42 16 28 2 9
15(Ivy Investment Mgmt 53,763 58.75 12 48 6 18 15
16(BlackRock 226,752 58.06 8 33 15 33 24
17|T. Rowe Price 673,523 57.08 11 26 18 31 49
18[Manning & Napier Advisors 5,734 57.07 52 40 2 8 42
19([BMO Asset Mgmt 7,506 56.39 22 1 27 48 25
20[Hartford Funds 82,994 55.38 21 36 14 29 7
21[BNY Mellon/Dreyfus 53,940 55.05 23 19 10 40 32
22| Virtus Investment Partners 37,914 53.97 5 5 42 45 46
23[Russell Investments 35,863 53.56 50 28 22 10 4
24(J.P. Morgan Asset Mgmt 324,842 53.17 17 50 45 6 26
25|Transamerica Asset Mgmt 39,710 52.52 19 23 38 30 19
26|Legg Mason 107,398 52.52 28 9 9 52 45
27|Fidelity Mgmt & Research 1,222,647 52.38 38 14 34 27 18
28|SEI Group 87,187 52.34 32 31 12 32 52
29|Dimensional Fund Advisors 385,924 51.61 47 32 36 4 28
30[{American Century Inv Mgmt $113,887 49,57 24 45 17 46 23
31|State Street Bank & Trust 17,891 49.4 45 41 24 22 21
32|Aberdeen Standard 9,857 49.14 29 10 20 57 20
33|Neuberger Berman 31,187 48.95 37 38 25 37 16
34|Goldman Sachs Asset Mgmt 49,968 48.92 39 27 41 39 1
35| Affiliated Managers Group 90,006 48.18 30 25 53 15 43
36|Prudential Investments 97,884 47.9 54 22 26 19 33
37|Northern Trust Investments 24,857 47.79 3 29 43 55 41
38|Delaware Mgmt 46,293 47.7 9 30 32 54 47
39|Principal Global Investors 138,213 47.65 26 43 31 38 38
40|Saratoga Capital Mgmt 1,026 47.48 25 55 13 28 57
41(Putnam Investment Mgmt 66,017 46.99 35 51 48 12 27
42|Lord Abbett 133,363 46.9 13 44 57 21 8
43|AllianceBernstein 71,398 46.65 10 42 51 34 44
44|Columbia Threadneedle Investments 124,276 46.4 46 35 21 43 30
45|Charles Schwab Investment Mgmt 17,147 46.03 41 53 40 9 39
46|Nuveen 147,663 45.02 31 54 39 23 13
47|USAA Asset Mgmt 55,088 44.63 44 20 49 42 10
48|DWS 29,028 44.27 20 37 35 49 56
49|UBS Asset Mgmt 8,400 43.7 43 13 37 53 34
50|John Hancock 164,782 41.2 53 11 33 47 55
51|PNC Funds 2,551 39.68 55 3 46 51 50
52|Federated Investors 59,642 39.07 15 52 56 44 40
53|OppenheimerFunds 170,272 38.89 51 24 44 56 2
54|Amundi Pioneer Asset Mgmt 40,197 36.85 40 56 54 26 31
55|Foresters Investment Mgmt 9,617 35.37 49 49 55 25 54
56]|Invesco 134,731 31.72 56 39 52 50 36
57|Natixis Investment Managers 135,202 26.74 57 57 50 16 53

*Total assets reflect funds included in the survey.  Source: Lipper

________________________________________________________________________________________________________________________________________________________________|
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Five Year Ranking 10-Year Ranking

Vanguard retains its spot at the top. The 2018 winner is No. 17 over 10 years.

Rank Family Weighted Score Rank Family Weighted Score
1|Vanguard Group 82.10 1|Pimco 77.55
2|T. Rowe Price 73.41 2| Affiliated Managers Group 76.55
3| Thrivent Mutual Funds 71.82 3|Vanguard Group 74.99
4/BMO Asset Mgmt 71.29 4|T. Rowe Price 74.59
5|Hartford Funds 69.84 5|Delaware Mgmt 73.80
6|American Funds 69.12 6|Putnam Investment Mgmt 71.01
7|Eaton Vance 68.83 7|John Hancock 69.51
8|Fidelity Mgmt & Research 67.79 8|MFS Investment Mgmt 68.64
9|MFS Investment Mgmt 66.86 9|Virtus Partners 68.21

10{J.P. Morgan Asset Mgmt 66.46 10{Legg Mason 67.34
11|Virtus Investment Partners 66.13 11|Hartford Funds 66.13
12|Guggenheim Investments 65.71 12|Principal Global Investors 65.27
13|Transamerica Asset Mgmt 65.51 13|Dimensional Fund Advisors 61.79
14|BlackRock 64.08 14| Aberdeen Standard 61.69
15| Victory Capital Mgmt 63.49 15|J.P. Morgan Asset Mgmt 61.25
16{Legg Mason 63.19 16{Thrivent Mutual Funds 60.93
17|Columbia Threadneedle Inv 63.08 17|American Funds 60.21
18|Pimco 61.95 18|Columbia Threadneedle Inv 59.41
19|Principal Global Investors 61.69 19|Fidelity Mgmt & Research 59.36
20{Nuveen 61.51 20[{Goldman Sachs Asset Mgmt 58.93
21|MainStay Funds 60.09 21|OppenheimerFunds 57.63
22| Affiliated Managers Group 59.59 22|Wells Fargo Funds 57.29
23[Delaware Mgmt 59.15 23[Nuveen 57.17
24{Amundi Pioneer Asset Mgmt 58.57 24|Prudential Investments 55.76
25|AllianceBernstein 58.11 25|Lord Abbett 55.14
26{Dimensional Fund Advisors 57.61 26/AllianceBernstein 54.85
27|Prudential Investments 57.31 27|Franklin Templeton Investments 53.95
28[SEI Group 57.02 28|USAA Asset Mgmt 53.76
29(Putnam Investment Mgmt 56.63 29(BlackRock 53.50
30(Northern Trust Investments 55.84 30|DWS 53.02
31[BNY Mellon/Dreyfus 55.83 31[MainStay Funds 51.91
32|DWS 54.90 32[Eaton Vance 51.84
33[American Century Inv Mgmt 54.28 33| Victory Capital Mgmt 50.52
34{John Hancock 54.19 34|SEI Group 49.64
35|Natixis Investment Managers 54.12 35|Invesco 49.27
36|Lord Abbett 53.52 36| vy Investment Mgmt 48.53
37|Wells Fargo Funds 53.45 37|BNY Mellon/Dreyfus 47.70
38|Aberdeen Standard 53.43 38|Charles Schwab Inv Mgmt 47.24
39|Federated Investors 52.43 39|Federated Investors 47.14
40|Goldman Sachs Asset Mgmt 51.18 40|Russell Investments 46.10
41{OppenheimerFunds 50.82 41{Amundi Pioneer Asset Mgmt 44.22
42|USAA Asset Mgmt 49.56 42|PNC Funds 43.61
43|Invesco 49.12 43|State Street Bank & Trust 41.11
44{UBS Asset Mgmt 48.27 44|American Century Inv Mgmt 39.87
45|SIT Investment Associates 48.00 45|Guggenheim Investments 39.78
46|Franklin Templeton Investments 47.32 46|UBS Asset Mgmt 38.76
47|Charles Schwab Inv Mgmt 45.78 47|Foresters Investment Mgmt 37.27
48|PNC Funds 45.63 48[Northern Trust Investments 32.81
49|Saratoga Capital Mgmt 45.47 49|Manning & Napier Advisors 19.32
50]lvy Investment Mgmt 44.08

51[Neuberger Berman 42.52

52|State Street Bank & Trust 40.88

53[Russell Investments 38.40

54|Manning & Napier Advisors 31.02

55|Foresters Investment Mgmt 25.46

Source: Lipper

-8- Copyright © 2019 Dow Jones & Company, Inc.



N X OGESA 2019 4E 3 H 11 H

American Funds American Balanced Eaton Vance Corp. (EV) Oakmark International Fund;Investor
Fund;A (ABALX) (OAKIX)
‘_/""'; ™, o~ LT P -
A - . ﬁ-"”"-_.'ZH ?-n.ﬂ.-. -"'N-“'U' —od LRe
M P h, e e
; S J_-r""“'"" . ' f_ ¥ i, A L
American Funds Bond Fund of MainStay MacKay High Yield MainStay Large Cap Growth Fund;A
America;A (ABNDX) Municipal Bond Fund;A (MMHAX) (MLAAX)
b o o L S N -~ .
e _ 2 A e ol W Tl . ol "
by~ - Al =
T . A ] - zv L y .
Apple Inc. (AAPL) Calvert Equity Fund;A (CSIEX) Thrivent Moderately Aggressive
Allocation Fund;A (TMAAX)
. “_\A‘#./ g . . & E e &
o Ll - .-"/ ’ Ry "
P e ,_,_.-"h v .

Thrivent Moderate Allocation Fund;A
(THMAX)
Fx— MEL3F

By SARAH MAX
(Source: Dow Jones)

2. Strong Tailwinds Can Drive Delta Stock Higher —BD#kfli_ LR [ v fize]

BB BBl 3 TRl LR &b 0

L o A

KELBERDU A — L« N T =y FRPRONDEERNN—T v
Y — YU xA (BRKB) 2SKMZERFF T 27 =X Mz (LUV)
ZHNT D LI DIV TEY, PV AVTZ MIZESEH.
DIEFHDIz, FREMHEBRL THRWA, Lbdbit, N7 =y MR
INEFREEIN T _EIT A2 i%E (DAL) 72,

™

FTNH OREENTKRESAEOF TR HLER THDH ., BIfE 50 KL
A ORI, 2019 £ T4 1 B4 7- 0 FIZE (EPS) @ 6.51 RN/WZxE LT 8 fAuis & B2 7, B HIE Y 1%
2.8% T, KFMESHOF THRLE,

-9- Copyright © 2019 Dow Jones & Company, Inc.



N X OGESA 2019 4E 3 H 11 H

A2FUT R AL RARAV R e R PAL OO R ~w—T ) — KT TAXIZONT GEEOHML.
EIFRPRRE, Hoffr. £728H - WiiEIcB 0 ThH, U —F—fEErs) Lk, 440 EPS 78 2018 40 5.65
RANBEEIL T 6~7 RO HEEAZZERTIUL, ML 60 KAERIE T EARMRH S & THET S,

W=7 U = Z X DMZESRIUT, PRI DO TIE R0 7, 1R, 237 = > ML CNBC (2%}
L, MBSt tORAZ [HE L] LR Tne, =7 Uy —TKk 4 KIRZEOT VH | T AT A K
IS ATy R e arFRUHN cR—VT 47 A (UAL), 7 AU B ofize s n—=7 (AAL) OAZE.
#10% T >R A LT 5D,

BN O E/RREE IS T, RFMZEEAO PRI 2GR (PER) 728 10 {2\ LFNLLFT
HHDITH L, HAEE BICEEEDT L I T AOTINWERD D LB HN TV D,

TILHE D 2016 A OEMIL 50 FARIETS 7203, TAX IZBAEOREMED, 2=F> - VT 4 v
(UNP) a2 FA4 T v K=k« J—E 2 (UPS) &\W\ol2 KFMEMZEIZILHT 2 LRI L TRY .,
FORMHREICNID E 1S 72 0 OEILK 100 Kvd a5,

B & TEERR
1272, FE DITEORFRIIBIE & 725 T D, 2018 4E0 EPS (5.65 /L) I3, JRIHIGO LF 22T,
EfETAEZIEIE 1 RV T, EERRRRIL, 2016 F£0 14.8%0>5 2018 4F1E 11.6 %K T L7~

TNEDTR « NAT 4 7 UlgEitk BB ER (CEO) 1IAGEICK L, MEEFRITAHEOFARRILKZ KD T
WD, FRSERHNL TOWDRHINY ax— g VALK T 2 DIIREE) LiE-7-, [F CEO X, 4%
FIE% A5 % FiF. EPS @ 15%81% Bi54 & L7 LG, IO uE PER A& W HEE T 7 T > R
WHDEMIMEZ ST 2 Z L A WIRFL TS LT, ZOHED—DIE, FERLIEHTH &R
R ETEA D,

TV IIMZERE SO — X T VO T O T- O OFAHHEE % 5kt LoD, HEFITHo7eFiEEiET L TR
D, 528759000 NOREERIZ, FEEITHRAE 13 {8 KV (1 AM720 O3 1 )7 5000 K/v) OR—F
AEFH T,

FtbEEZE 5 ETHAMREZ 20% B\ VR L, A4ETHARE N LY T3+ DeltaAirLinesinc.
25 (8 R/VERREICRE T T 2 TER, ATEICREC 138 R Lo BB $65
ZEELTRY ., REITEZ 5 RN S 5, o

B ERE. EEMobR Y —F 55
FOLEDINAD 3 43D 1 IZEEFRICHEL TRBY ., Fftiio—L7 T %

KLM, "= 2 « T "I F 4 w7, Toa Ak al EOWstoizestts 590

D CEE e B OEFR =L D TR A2 F5o,

TAIMZEEEOMMETHEREZ Y — FLTEY, BEDRKNTFR L 4
7Ly IV LR EOT VT LD D ORAD, BLAD 30712 5,

I L= ROBWERICEY 720y, 2Enf izl tdnneyxag @

(F FEERIAT 258, BOORA > &> TR 0L R TE

Do FINTTHLT FT U B ZEETIE, EBROREDTZDICERRW 7
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TAVH L e X AT VLR (AXP) EDORA > M — ROFEEN GBI, 308 R/VBOINANRSH D, NAT 4
72 CEO I2X5 &, ZORRERITE, T OEHEMIIE xRS 7 7 ATHY . RZEMENRE TS
WZe DI DR DILAD, At 5 AWM T 10 & FAUINT 5 & T A2 T TFHEL T\ D,

IN— 7 e —INB B 2 R R REMEIC DWW T, NAT 4 72 CEO 1T REtHT V- T
OFERIFIAL L, N axz—ya VRN EEZZ TS LTz,

A<, Stk

I8 L Th LK Th, #E BREFRIHEERIT AL TAF T oMEE, 721352 T<NT
WH KT

Four Spacious Skies
How the four major U.S. airline companies compare.

Airline / Ticker Recent Price 52-Week |2018 2019E 2019E Market Dividend |U.S. Market
Change |EPS EPS P/E Value (bil)|Yield Share
American Alrlines $32.22 40%|  $455|  $6.02 54| $1450|  1.20% 22%
Group / AAL
Delta Air Lines / DAL 49.59 -7 5.65 6.51 7.6 33.7 2.8 21
a‘j{fh‘”eg Atlines / 52.43 -9 4.24 5.11 10.3 29 1.2 21
United Continental
Holdings / UAL 82.61 22 9.13 11.31 7.3 22 None 16
E=Estimate
Sources: Bloomberg; Morgan Stanley
Berkshire Hathaway Inc. C1 B Delta Air Lines Inc. (DAL) Southwest Airlines Co. (LUV)
(BRK.B)
| ?', s R I
o -.x.zv". ) b ik ¢ ’ .. - o ) -'
United Continental Holdings (UAL) American Airlines Group Inc. (AAL) Union Pacific Corp. (UNP)
90 1 ""'\_-_,_ i I--I .
: b . =y = - ol z{u- . e "z""'. - e
United Parcel Service Inc. C1 B (UPS)  Air France-KLM ADR (AFLYY) American Express Co. (AXP)
“’L/-. : J [ T ;‘\f” T e .
F v — M3
By ANDREW BARY
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(Source: Dow Jones)
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3. Offshore Qil Drilling Stocks Are Energy Bargains ¥EEHREIITEZ SiRE=E)|
RILILEE 30 4 CTRELH, SBE VORI

B SEORRENKERDIKL

BN ED > = — U mh ) T, MREIRHIZES TR E 30 £ T
BEOARPUCH D, LrL, BIEOYHOIE LIV RENTEY, 4
AT DHEREFIIRER ) X —0 % B 5 r[eend 5, &b A
RIREIREEIRAEEE (U 7)) OB CTHY, N—h— - bt a—
RNZXBHE2ARETD 1ERT28%MMN LT, ZDERIL, E
U7 s 2 e R ZTIZO TRV, KRS0 5 o A
A= v (RIG) OFMiiE 2008 41213 150 Fv% Elal->7-
2, BE 8 KIVIRTH 5, H&iﬂmmpf%%mbfkb %kﬁﬁiﬂﬁ@ﬁ%mﬁ@@i&wT
HbhdHd,

DA

- -~
-~ -
a -
Bl @
- .
< b
- -
ks =

11
K

LoaL, BESE DGR, FIRERFEE T HRICERE T RE Z LAVRIB SN TV D, FalOWE Y VBB O KX

2017 D 60% AT TH Y . FilalE DKAEE THEHIAATZDIE 1980 FH-XTH -7, RBC Fr X /L -

=y YDOTFYARNTHLA—F VY — RRIZED &, YRFEEIRRISEN O/ 7y N &2 H o T
BFRIT, BEREOEEIZ R, Z0% 3/ THEFK 35%D U #— % LiFTnd,

W [ LR &R DR DR Y T+

—EROWIER D JRIFBEZEHWIZ A>TV D, EHEFE 3308 RLDOA—E R « f L _RARAV B e v XA
FOEBFAA N T T Vo—Dv P —ThB L —Lh« T —AZ—RIT N T AA— >, A
(ESV), #A4VvEL R F72 a7 - KUY 2 (DO), A+ KU Y2 (BDRILL. / Vv =—) %#
HANTND, [FIRIZ L D & &4 7 a— X & ERE oM CEBmIZITE 2 R DL Tk, T
D= F RN 14T, W ENCIEN D, [ = — VRN H 2 DI TlidZev, LvL, HFE 0 ITEARNPES
LCUH—BFER->TND, TIUTY =— /L THAOETOFEZ-3 2 L1 TE R0 LFRIKTRR
TW5,

BITEDOABIC L > T, —EO/NRFE RS IFET 20 S TBY . KFITT L2 MRS 1 3L
=50 RVLLF CHAGEDH D IREIRRHICE A Z BTV D, lED 7 L2 MRl 1 31 1=66 KL
Ths, RS, 77 AT 7 =7 LHEREIEE A — B —FMC O&0HZ L5727 =» 7 FMC (FTI)
DFAERY 2L~V (SLB) (XD F v Auy « A ¥ —F T a O Y, B —E A5t
DAL - T, WHEEAOaA R BETFL TS, =X—aT ISIOTF VAR THDHY=—LA - Jx
A MR HIEBEEOEIEZ THELTBY, b Ad—v vy, T Ao, n—Ur - =—X (RDC)
BRI LTS, 74— AX =KX, TGS TIUIRROBE OB OEMRITETH) EL N EEX
TWAN, FR/IVUDO RNV Z8E T LT 5,

B EHRAETCIEIR, BEDZA IV ITHEE

V) — RERIC K D & EEOKRYEREIRE S E O30T 2014 4210 171 FETE— 2 240728, ZO%EN &
23V 7 EBEFET HHC 2017 ARITIL B3 B E THEDBIAAT, FIRICE D & BIAEINEEHDY FOH
F 0 VESEEPRITEAE S > 72EHD 15 5 RAn 30 1 KALLEIZ EFH- LTS, 72720, 2B OHi7=72324)
DL PIEEDLDIT 1 EREHRDOZ L TH D, RKIIMEIHIC T AL —V v, A TVEVR -7
var - KUY/, a—vr, J—7)L (NE) O%F&EHWE (77 ho%7 3 —24] 125 & BFTn5,

N=J LA ZADT —Ey K« 7o Z—Y VKGRNS5 FRFR Ch Y | KR E LTHEETIED
BN, A RT A= v XA TR ROBEHIWE (7o X —o— R DHEE (4H——x
— N ZEIE BT A, RKIE, REEEOENEETHY . FRIOMERNL Y 72T 2200 5]
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YR NF e T AF oL TN—TDTINRT 4T « TFHFIVANCTHEZI VA N7 — - FaTdkrr
KX, EERABEINZ R T Z L ETE2ZA T DOERERIIH LT, FT A4 — v D8 HIRAD 8 Kb
Da—)b« A7 arOEVEHERL TS, ZHOMHISHEOEE > TEFIL. 25 OS5 % 1
RCERAT DHRE TR, 74 —2AX—KIZ 261, BEYMICERED LOE VR ATIEZRY, UL,
P A 7 VNOBEGRRNCEETIUL, B Z—r % EFHZENTES] LR Tn5s,

Transocean Ltd. (RIG) ENSCO PLC (ESV) Diamond Offshore Drilling Inc. (DO)
[ - . At -._ LY. ".-\ ; .-’\ - \ _,I."'\,._ I
o e | : ', 1 , .z. " L "l'\.-._ PR P
y . - Vo i y A
Borr Drilling Ltd (NO:BDRILL) TechnipFMC PLC (FTD Schlumberger Ltd. (SLB)
x"uﬁ o A e L
-;-‘ e r f ool My o B W PR S W, T

Rowan Cos. PLC (RDC) Noble Corp. PLC (NE)
i Fx— NI 34 (BDRILL (6 7 H)

- '\."'
y W i P L Y L L LYY gLy
A w o R ¥ My \ i o
R g A N N

By JACK HOUGH
(Source: Dow Jones)

4. Using ‘an Army’ to Beat the Market 77U X MNEZTEH [77> F=%kVv—]

Ty « PIZARADTAEY K« 7TA XY — ~ROERERI

B BOEZERICEEXS

FAE Y R« TA AT — MK Rk
(ONFD) T, hoOFLA T aRy
P—ThdY=— A DI ITHH
XU —THO1ET7E, Ty « 7594 A
THEMEE 15 B Mo r7a—s YL « 2 K
w7« 77 K (PRGSX) DOEHELEE
EHDDHTA AT — MR Tohbiiuis
W AT T 2RHAEDETWAHIUE AT
el BRI LED,

T.aw « 774 AR HIZ 158 A ¢
TFIVRA R TWDEN, TAAXT—Fh David Eiswert
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RIZZDEBLBICORNDLZETHENT L7 7 RET 7T 4 7IRREICR> TV D, TREOBEIT—
B b BEEN L& CCTOREOR 7 o —2RTRE Lo ]7a £ L5 - T 20T, EEEIEE (ETF)
AL, Lvd e Offa X M TR 5, LrL, sokZ a— LRI Z o B < Bl B DT,
BEHRIIE T H21TTE) 74 XV — FRITFEETS

TA AU — MR, FEITHEBEIREZ T O 87 (8 RAKD 7 o — S URREEEIE B S Tuvd, 2012 4 10
AIZ7 7 R~V — Lo CUBOREF Y #— 13 149%IT#E L, BT—=0 T AZ—D 7 a—3 LKA
A7 2V =D 72% & X TEENL > TV D, R 7 2 —NTIE, 8% 3FEMICHhi=bvy—7 1L oA
X4 FZBITE,

[10~15% DEFIIIEIN ZTENE Y 7F U A EXFE L, 5% Y ¥ — U SENHIG SN BWiEs2 %< E
I EIBREIEEZ LTS T4 RAU— hRITERRS, RKIZEOTF U R My CHREGLITSH 2 D,
SR A 7 T, BOFOBENT., EREEIT) R EREORE RIANR—ZOWTEMEZ=ATN D,

B FRARCHI2ELET

Ju—s3 b Ay s - Ty RITERESLE 70 @RS D, B 28 25813, €05y
RO 2 ST, TREITEE LVIBIRE TR D 12Ol 2 3CHh 9 O T, AMITEBITID Z & 71205, D
NOIUIAIVEZ BICBUR Z W ENTZAR— b7+ VAR LIS LT by &7 A4 XU — K

XE 2,

iPhone (74 7 4—) X (7)) OFREEHFE L BT, Ml b ESHREMEAKMECEL Q22 Lk,
9 HiZ7 v 7 (AAPL) OMREFH LT A AU — b RIE, — T TAY =2 —F LV ORFMEL A — T —
ThorxT7 4 (ESSITYBA Y = —7 ) A LT, [T A IRROITA N RTAN—F T THY
FOrIVTMEE 2 VA ZAVTEF L TCND, 7T DISREINDOARRS « VT % /83— LTV B 4475
U A ROIERT, 7L IR T LD TE D, 2019 442106 2020 EI20MT T 2T ¢ OFRZSRIE
FIZIEINT 5 ATREMED & D &l L, FEFISHEIZZ 2R CHEA L7z ) & RIS A 795, 9 A REARE,
TUT 4 ORI 16% E5F- L, 3 4 WPEHIO TE Y 3%I2E EF o7, & 4 TUHEHNC 31% F% L= Rio
VA RAES 1 oY

B A TIRTHEZESE LTENT

TART— MNRIX 2018 D 2 « 55 3 WU, BEEMERFr>y b7V v 27 2 (NFLX) OV xT— % 3
D 2K N Uiz, TRREDORMEAMEZEMED 10 f5LL EIZ 72> TV =D T, D ax Bg N axo—T g 72
BRIEHILTc] 7A XU — NRIED, AT 7 KGOS 12 A IZEREAARILTZ 2 & TZEOEHED 6
BICETETLEEDBAZHERELZES ), [y b7V v 7 AOELETS 2 o Wi IE 5w 1Sl N L
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TARAU— RIS, 797 FAEY 7 hOU—2F 4 (WDAY) 0V T 0 FEHY 7 hOA T aA
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TARU— FRIT MEEZRPRY | LFRSHT 0 — g U FEE Lo TV D, FEETISNEE L —
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7K PRMSX) £77 07 AU M« Abv7 « 772 F (PRLAX) OEHEEE LEKEE LD, 7 KA
A A%ERDT=,

HMFZOSITICESE, YT RFA XD - =" a (ITUB4.7 7 2V) OFHEEC. &KBHL/INE Y KF
2/ A« Lh— (LREN3.7 7 UV) OREFETE EmBEulIZgNT 5 & e 7 A4 XU — R, itk >
FUNENT Y 77 T AOEBNWELZHESTNDZ &b HE 2 T 2 O A AN,

TrY « FT7A4 207 F U A ML, 74 AU — FROBEEEHFEZLE S LD,

T. Rowe Price Global Stock
Total Return
1-Yr 3-Yr 5-Yr

PRGSX 6.3% 18.8% 11.7%
World Large Stock Category 0.5 106 5.7
Top 10 Holdings Weighting
Alphabet/GOOGL 3.9%
Essity/ESSITYB.Sweden 34
Amazon.com/AMZN 2.8
Tencent Holdings/700.Hong Kong 27
Becton Dickinson/BDX 2.5
Sempra Energy/SRE 2.5
Alibaba Group Holding/BABA 2.3
Intuitive Surgical/ISRG 2.2
NextEra Energy/NEE 2.1
PayPal Holdings/PYPL 21
Total: 26.5%

*Holdings as of 12/31. Returns through 3/4; three- and five-year returns are annualized.

T. Rowe Price Global Stock

T. Rowe Price Group Inc. (TROW) T Rowe Price Global Stock Fund Apple Inc. (AAPL)
(PRGSX)
. o et =
A ey AT S A
AT L e ] u_w_f\.-““'f“ W
i e _a,,f“ ) . _,\_,_,__f"‘“'
. .-'\\__._H _H_J - .-'-»,-w"f - J/__\_U._ _,_..,"" e
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Essity AB Series B (SE:ESSITYB) Netflix Inc. NFLX) Workday Inc. C1 A (WDAY)

Intuit Inc. INTU) Salesforce.com Inc. (CRM) T Rowe Price Emerging Markets Stock
Fund (PRMSX)
_/
[ v e SR ﬂ'ﬁ{v_.\_:' i . .u""/\ - o ) Iﬂ\

i e W W
P - . \.-—_\ _,_H_,--"‘-"""hﬂ o _r\-.a-mu\r_ﬂ"-
T Rowe Price Latin America Fund Itau Unibanco Holding S/A Pfd. Lojas Renner S/A Ord (BR:LRENS)
(PRLAX) (BR:ITUB4)

Fr— MI3F
By LEWIS BRAHAM
(Source: Dow Jones)

5. Up and Down Wall Street &5 #tat & B
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By RANDALL W. FORSYTH
(Source: Dow Jones)

6. | want to stop liking Microsoft again. Why is it so hard? EFi3#E< [w/47wv Y7 K]
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2015 4 7 HRFRDO~A 70 Y 7 NORE LTSN D03 o7, BRI Y 4> R X 8 OFFHIAEEL, [F
FLIRHIREE T T » TR — T MR EL KR EHITHN TN, ~A 78y 7 MNIZOHKY 7 K (08S)
DRBUZ L > TERET D E VW R L o7, TO—T, FtIY 4 v R X 10 O#EfEE D, FIHE
DRHZOS DT w77 b— REME Tt L7z, U1 v RUXFEDOHFELZ TIFTr 77 RERITENT
HEWHBERE, ~ A7 Y7 NOEIKIZU A7 BREnEEDRER, o R X 10 17458 0S O
{T3—=2arThh, FIHEOHEELE,

TATAKIE, A 70 YT MEDOAH 1EO FERMZ 25%LL EE B, KEREDEKRY 77 K71
Tx 2k [JEDI] OAKLT, w4270V 7 N T~ U RBRIEZEET AMERIIESEST, o T, B
ThoHZ EEHRIIYA 7Y 7 OB EZSLD DX TIER, 7 v 7 IR ITHEE 2 KTV D03,
2011 R IRHIHRAR T BRI - o R, BRI BRI ORKMIL 50 RAB7E 57,

B Zofo NFieZE

REET X TTIE, 7oA AT v 7 (FB) WIENZ 43 ik L LT 94 L& 72 o7z, EAEHR D
DERE &b a3, [FrEOFE Em AT LABINL T 5, 1 4FERT, FEEH X T =1 A7 v 7R ERT
5 EHBTWED, FERRIT 160 RA0D 169 RAVO/ME FRICE EFE -7z, £, midzsttor7 4 v 7 -
FEYR A F—Fat (PM) 238 9940 T, KEBIF & MLL e o7, ~—/vAa ZisClkicd
Ll E . KEANTERZET S 7L U7 (MO) 2KRETR BB TWAERELEASS, 7w UL 2/ s
oty ZOREIFMER 11 AICE SN O THERNZDE N E0 D, SREDNERLS E D 7 2 7 H
PR, T 7T 2016 D 2 SN Ee .

ZDOT R UTHREIL. BAERED D BIFEEN R S @ ORE & R DI EEA R NI L, tho B
WZEESWTNEN 2RO D, F LA 2 A— "=~ —Fy T =— DY = 7~V R TEN O A THEHE
FTREBELEN, ZOBEEHITNMONTNDZELT T AL RoT2, @WELE &0 9 RHEN 2T U,
VI AT LU TINGA T « T—F « 77 ) aV—ANENIZT 7 A4 Lizhd LivZeny,

Microsoft Corp. (MSFT) Amazon.com Inc. (AMZN) Netflix Inc. (NFLX)
p . i _pa b A P
A o .
- _ " T
Apple Inc. (AAPL) Alphabet Inc. C1A (GOOGL) Tesla Inc. (TSLA)
'\-\ . .-.-. - ol ’ ™ ™
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Facebook Inc. C1A (FB) Philip Morris International Inc. (PM)  Altria Group Inc. (MO)
o . ﬁ y, \"-\.-; oy A
Aol e I‘Au'. A A .-.."'I ."‘d » 'a N (L .
F |/ L PO, WA . i " o ‘J_I,_\,.
- N w . o
o i e
A Tl )
Fr— MI3HF
By JACK HOUGH

(Source: Dow Jones)

7. Intel Is Finally Getting New Blood  Z&Hh[EIfE ~ [-£>T]

BT LU CEO & HifFR b v FIZRE b5 b DA

B # CEO & LITHIERF, &mﬁb/f_%ZI//#T%m<
A 7 (INTC) DRI '
f;¢>1$i%@®$toto
2018 B DZERED 13% DHYIL
& 2% DI A FERT D70 8B
RE LI LT, B
A Z 2 1 %08 U CTRIXWE -

b, Lk, Bl Kmfk
HEEE (CEO) L &b+ 5
BEA OB L DO L 72> T
77 LWz, ZTH LY A%
FL<EZ LTRSS TWA LD
IZRZ 5L, BRZHk Y iAEn T
AV

FHIEAH 1 B, EMGETE :
(CFO) O TWERT « 2T Jim Keller joined Intel last April as senior vice president to lead the company's chip engineering.

\/EEI%‘_’%J'I" CEO :{% L?’:_O |:JEE Courtesy of Intel

ITBIC BT B8R 12RO A E LT+ — /U T SN T W5, & SICFEFETHEIF A R

LT, BE LI PERREHBIRE ThDE VL - FI—KRET VY - a Ry UREAZ AN,

o —KiE, 7 v 7 (AAPL) @ iPhone (7 A 74 —Y) ORI CTEHBE/LZEZR- L2 Ad BILONAS
TRy, T RNV RA N e w7 T A (AMD) BIEOFEN) L irolo T at v h—& LT
Hivd Zen (BY) ZBFE LA, A 2T WP EHI S E YT 53 =T A AT LUT U R e
L CAHET 200, BREFNEA —D—DT 25 (TSLA) THENEIROBIRZFME L TV, 1990 4RI
TAVEN I Ay TA L NTT =0T VT 7 « ) — R LI bR,

I —RKDOA TNV E S TeOR a3 Ry VIR, WX v 7 re AMD TORBETHY, =2 Ky
VRIZ7 VU —KR & @%UJHEW 201712 H, F—77—F%7 7 MRy aT7vara—7 4 75 b
T LTA T IIAFE LT, AMD TlXZ 77 4 v 7 AFEEOBETHE, 7Ty INTIET T T 4 v T A -
T—=XT 7 Fx—DT 4 LI X—EED]-,
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B 1L ETh 2EATE TOERD S ORHI Y H OFRE
AT VKT 2016 2 CFO & LTA T IZ AR LT, DFEVRIKIL. A T NVOREETRUIIT ¥ M A
X —Th %, [IHEORERZRD KD &, e E BFEEOT- AW CEO [T L Tz,

[FRIL CEO (T Lo, EERIC BEBEOPITAZUE LRIT U b, FIUIERT 57259,
BEITONDONEZEH LTS LBV T2, £ L TRE, AGE~DEFA—/LT [T ILOME D
DFHfTE = =7V U TIZBI A NMOEOESICH D, UHOBEBIZABR LA TFEXT T DY —
B —F i@ LT RE D=7 U U THRRIIIERIC B L THREL T D, FADMEHITZE S LI AM %
PR—=FTBHZ L, THUTE ST, L AREE BT 2 EABREDIZDIERTE DX H12725)
LIRRTW 5,

BATOBGEIIEST D AT VKROBBNTEE, A T /WTEERELERIROBIUED 14 7/ A— bV (nm)
P25 10nm ~DOBATAZ ZIVE TRIE G IEET L L TE ML A 7 /UT 2019 45 12 A OBITZ TEL T
WHDIZH L, 74790 ToH %D AMD (1 Tnm ORLEEA T2 FIW -8R 2 S XTI e Hatm7, 3
SR OMAM I T EAR OB ERE [ | & B ESMEDOBI VL TH D,

FNNH L e AB L L—DNEERT F U A, Yat T e AT KX [ L < b s nim s 18~24
I HOEREZBRBEOLDIZ L, UTZUESE D LME L TWD ) EREINE, B, 4 T o
DS, WASPED BN — S—[A T BRI C AMD 23R 28 L 22 B aTREMEIZH D, 7205, A T b
WZIIZD OB D5, — =T ERTIG T 9T% DY = 7 2R b0 612,

B BEYEHZTEANY 2—3 g iXigsE
A T IVOHT LW B R 2 AR OE I AR SE25E, REFIIEOL I RF v o AEFTTIHD
75570,

BIAED 2019 FTAKMIGEE (PER) 1%, S&P500 {54 16.1 51k LCTA 7 /WL 11.7 1%, ik 5 4
[P PER 13 13.2 f572, B4AIE]Y 1% 2.4% T 5.

L—T K%, PER 2RI A[REMO H HEEEIUCE LT, # CEO O AT VKIILHIO CEO LV
EEZ LIEWT 5, LA—7 KO BEFMITEEHOKKEL D 22% @0 64 RLTE,

LW R, Bl EA-OFEEN NI A N—=2 g U THY | FORTT 7 —RE Nl & TRy,
[FIRIIAGE~DE T A —/L T, [ T VOB L RENTFERE VR AL TOH W) 2 Ffo, A~

TAIER A2 E LT 50 FRIEER L TRV, IO L > TEIUCHIRTE 5 2 & ICIA S B
WRLTND | EFENTND,

Intel Corp. (INTC) Apple Inc. (AAPL) Advanced Micro Devices Inc. (AMD)

________
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Tesla Inc. (TSLA)
- Fy— ML 34

By TAE KIM
(Source: Dow Jones)

8. The Top 5 Dividend Funds #J 250 &2 HAFENBER L= 5 AKD ETF (B &HRE]

B A » BRI TH D R HiE 5 FERD Y #— T S&P500 HE¥E T U b X7 3 — A

B BEEfEY EVEZ—VDODRNWEZRYVBTEE7 7R
FIE, AEOEFEIC LY BE—= 72 Z = ’
VERR L7z BE S RIE D B S 2 —F 2T L7
7 ¥ RO 250 KD U A Mk dZ 5 4 fH
DU H—>2 (2 H 28 HEfS) (ZHS T 4
—V AT SRERSTZT7 7 RTH S,
HH A, BEFRKOFETIIRNODT,
INT = AT IR T T2 AR S &
%, TNTHRIAT TV =BT 207 7
VRETU RN =L LTS T 7 RE
DT 52 LITEREA 9, E 5 EMOT
—HIZEH LD, B—=u 7 22—t
DY ANMIHBH 77 ROELLIZIEE 10 4
DT —Z N2 Do T2 TH D,

BTN b RDT 7 v NI EGHREERE (ETF) T, 2 THREDEN 2 Z HIVKITEEI#EE) L T\ 5,
77 —FX, A= 7+ VIR v —NETOMAANENZIRSET 7T ¢ TTERA L RE S Bin>T
W5, F7o, 5 KR TH S&P500 i 5 FMOYEEIFERY X —2 (10.67%) 27T U N7 4—A 1L
TS EWH JTHEL TV 5,

B (VRARINAA =)V I AT 4B Y T F——X ETF (PEY)

12.3% &V 5 R OFHHERY X —2 TN E IR o7=Dik, EHAREFEN 7 {5 8000 J7 KLUV A >
RZ A NA A=)V R AT 4 24T F—3— X ETF T, S&P500 {55D V # — 2 %% 1.6% KA > + |
[lof-, ZO7 72 Nidds, TAX Y27 US T4 EF U R« 7F—_"—X 50 F5HICE TN 5 EE S 8610
\CEFEDDVIR & D 90%EHE LT 5,

67 7 & RITFREITHE > THEIC 1 EIFER S L, TR Z LU NT A END, Sl D KERA SRR
ATy —=ARVL U HNVETHNTHTA X — - VAT A (R) T, BLYSFIEIV 1T 8.5% Th D, o L
NS IT8E KT AT&T (T) 1T 2 > B a— 4 —H—E 2 KT IBM (IBM) . & /1i# o PPL (PPL) .
P e BrR=— (80), =¥V - A F—Fatn (BIX) RERHD,

B 12Xz S&P500 BElY - IERFT 4 VT 4 ETF (SPHD)

12% & W) SEBHER Y Z— T 2 (&l oT-A »_ A2 S&P500 &t - 1KARZ5 1 VT ¢ ETF (%,
S&P500 FEEUZEH ENDRBLE TR T T 4 UT 1 I8 AL 50 MLANDEIMAD /37 4 —~ » ZFERE & 72> T
% S&P500 XA T 7 1 VT ¢ - mEdS A & OFE A HIE L T b, EERESERIZIZIXZ KRFEO 7 4V
T YA A —Fatn PM) ET7NAVRIT - Z—7 (MO), HEIEKRT 74— K« £—%
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— (), EHREHY—EAKRFETA Ty w77 (IRM), AT&T 2 80 5,

BV AR L T A7 M LN HEFED 26726 LTW5, — I CRIZIIRIEZ ' 7 ¥ — B
EITHOZEMBD] ERIT7 7 REFHMEL CW5, ik 5 MoV X — i< &, RT7T7 40 VT 41
S&P500 55t L 0 HARV, FUTOERSFIE D 1X 5 AP Tl b 4%R1IE CTh D, 3 H 5 HRERORAERE
D 7 HZ—RIFEIGIIAERE 22.4%, AEFHE 15.8%, TH/LF—14.9%, &l 13.3%. AfELT 11% &
2o TS, BREEWOYELL EN KRN 2 —fkE Be S Tnd,

B 77—Xb b FRMFRE YT « T )ud—EYA T2 X ETF (TDIV)

TEHREPE 9{8 2000 T RADT7 7—A K« TR K FAX YT « T 7 )a—f4 17 v/ AETF I
I, BWERIRNTW et 7 X —~DORME N EFNZE 7=, S&P500 FEEUIE END A T 7 E DR ZE 5
FEROYHFERY 2 — 213 17.5% T, S&P500 {58 10.5% % K& < ERl>TW5, FILTWRNRGET 7
VRIS EROR— N7+ U FOF TR L TW5, E 5 FROPEHFERY ¥ — 1L 11.7% T 5 AH 4
NTH D,

AMREEERICIE IBM, A > 70 (INTC), %v hU—ZHKFOL ZAav 27 LK (CSCO), 7Ty
v (AAPL)., #7727/ (ORCL), 7FH A« £ L AYILALY (TXN) EWol=LH—inAg T 7 4%EN
L A4 EHNRTND, R7 72 RIFIPEH T LY RT R ENDL T AE v 7 « 77 ) ao—E 2SN E D
HEZHIEL WD, BYERDO7 7 RE LTUIEUIASTZN, T2 T AX—DNNAT I 77 K
DOHT TV —TIEZIUZETH R0 5T, B E 5 FMDO Y X — 2 TEREAT TV —D T 25%I28F F4L TV
2o

B 4o f<w—S&P UV KT« F4LEFLU K- L_R=2—ETF (RDIV)

Ty =—=T 7 AL D& EAREE 16 NVOF Yy XA ~v—S&P ULV NT - T o ET
R« L R_R=a—ETF (%, 8% 12 7 H B OBCSFE] Y SE6E T LIS A S KAEWE, k% S&PI00 F55) 6
BATND LW ), BERORAERITFHEREE TR < B EETHEIN TV D, N RAEMICIT A
RKFEOZT VY« E—E/L XOM) Ly =7rr (CVX), HEJERFERX TV - £—%—X (GM) 2%
0. ZNENOBEFIEID 1L 4.2%, 3.9%, 3.9% ThHhD, NY 2—EKEROET 7 RZHEHIT L2 ~F
VASND,

B UV RAFLY)—KEI AV T 4 —EY S e—X ETF (DGRW)

ARG RE 27 (8 RV, 2 5 AEROER Y X — N 11.83% D7 4 ZE WY Y —K[E 7 4V T 1 —FeY
7' —2 ETF O FARE8RCIZ= Y Vo « F—EN, Ty I, w47y 7 ~ (MSFD)., #EKRFEX
FAV e ala=r—varRX VZ), 7 KFUv= VX 77— (WFC) Z2ERH B, F7 7 Kik
TAARLLY)=US 7 AV T 4— T4 TR Fu—RgHlodihzHIEL, /u—REtr 40T
g— (ESHEE NRT 2 — RMEN TV D) LD oD T 7 7 Z— AW TRFEED S FA7 300 #4H
I LT D, KRR T 7 > N3 v —2AEHAOER D H Y | 2.32% & W I [RE7 7 > ROBLEFIEND 1%
5 AP CTHRIKTE »7-, LTz, BYESEROBE TII/ a—A LHEY 28 b L— K47 ORIZZR D 35
Thbd, BEDREMEDEOERRICIEF I @O ECSFIRN 2 5 OIXEER 2 5 S D72,
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Dividend Leaders

These five ETFs, all focused on dividends, are the top performers amaong their peers
over the past five years.

12-

Inception 5-Year Assets month Expense
Fund/Ticker Date Return= (bil) Yield Ratio
Invesco High Yield Equity 12/9/04 12.3% S0.7E 3.90% 0.54%
Dividend Achievers
ETF/PEY
Invesco 5&F 500 High 101812 120 3.0 3.87 0.30
Dividend Low Volatility
ETF/SPHD
Oppenheimer S&F Ultra /3013 118 1.6 3.80 0.39
Dividend Revenua
ETF/RDIV
First Trust Nasdag 81312 11.7 08 263 050
Technology Dividend
Index ETF/ TDNY
WisdomTres LS. Quality 522113 11.3 27 232 0.28
Dividend Growth
ETF/DGRW

*As of Feb. 28. Morningstar defines a 12-maonth yield as the sum of a fund's trailing 12-month interest and
dividend payments divided by the last month's ending share price plus any capital gains distriouted over the
same pariod,

Source: Morningstar

Invesco High Yield Equity Dividend Ryder System Inc. (R) AT&T Inc. (T)
Achievers ETF (PEY)
- e, 'y ot _,.-‘-’-I.x’ -.'.-.I ""- . . _‘__."'. i N-;'-—v-:.. \ _-'_z_a-"-\..\\ o l
et i I o L. _-\_--‘ L e o 1 S Wi )
s W o o - SV
w..lv h\.. i h TR
International Business Machines PPL Corp. (PPL) Southern Co. (SO)
Corp. (IBM)
ey ~ H} . T, ™ o, ’vuf'ﬂ"v’mx " o Mes J
'\_H_ ) L ;\_H.;-F - [P -- " J'\\.l'\- L . . '\JI-. A \ﬂ-\_ f .'\f "
fon am St
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Edison International (EIX)

Altria Group Inc. MO)

First Trust ETF VI NASDAQ
Technology Dividend Index Fund
(TDIV)

ol
) P
- =" &
pr ot
i
T,
y
Apple Inc. (AAPL)
g
Ftara Py
Wk :
..-'
"

-
e’

Oppenheimer S&P Ultra Dividend
Revenue ETF (RDIV)

Invesco S&P 500 High Dividend Low
Volatility ETF (SPHD)

Ford Motor Co. (F)

Intel Corp. INTC)

Oracle Corp. (ORCL)

Exxon Mobil Corp. (XOM)

Philip Morris International Inc. (PM)

Iron Mountain Inc. (RM)

PR ™ P Y

il '- T

Wl A

Cisco Systems Inc. (CSCO)

Texas Instruments Inc. (TXN)

AT
| | Y
s o
ra e
o e
e “
e
d—'\'h
Chevron Corp. (CVX)
..\._\ r 1 by J
A "_M_‘M
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General Motors Co. (GM) WisdomTree U.S. Quality Dividend Microsoft Corp. (MSFT)
Growth Fund (DGRW)
¥y /“';- ot ) ;va.w'f
l N L ﬁ/_w_,.ﬁ/ . Wy
P = s ﬁw{_,.\,_.. "
Verizon Communications Inc. (VZ) Wells Fargo & Co. (WFC)
Fr— ME3F

9. The Trader EB|< MR TE

By LAWRENCE C. STRAUSS
(Source: Dow Jones)

[CkERAT5]

N OBEAREFER D, 2 LB o e BRBEDOIKMEIZR b T

B KEOMKTEHIIKDY >2H 5050

SRERERF D 2009 45 3 H 9 H ., S&P500 5401 3#44H 676.53 TJE

Eilolz, TNLK, FRE SN YEE S0 RO ) 4 —

:/czc 400%ICEEL TV 5D, UL, 104E &0 ) OITAARSE )
IZIFEWHIRTH Y | HEGRE N TOKE (L 5 2 A) 26
L\Tb\ék%zéﬁﬂaw SDLpoTW5, 3 H 24 HIZIE,

AT I INTIAFOIEES 19 10725 2 &6 BUWAMEHZ T 7

YRR

Lol #2172 <HZ AT 2EBERS O b b, 88RABSIZAD 5 2 Ll » T2 MERITR STz
W, b HEAAMERITH 5, S&P500 FEE 2018 5 4 TUHIDEKRE IS m iz Fog L TR b3, HiEaBE

IZE—=27 T Uk LIEDIZOION KON TORWATREMEDN 8 %,

Joil, R FERRIC AT 2 IS & O

817 (ECB) 12X 5 5K oP-E 2521 F . S&P500 553 2.2% R0 2743.07, & v T 3kk 30 fEEHY
(NY #0)t 22% F% L T2 755450 Kv 24 R THIT T2, T A X v 7#EHEEIE 2.5% %D T408.14,
INRIRRD Z 2L 2000 F550E 4.3% F% D 1521.88 THEK %A Z 7=,

7272 L, KRENC SRR O iE > TH D IE LIFZR W, EfEDA —/L R —7 138 L T HJ°, 3.8%D

RERITKIRE LT 1 EFTOKAEZL TEI> TS, RBC Fv B4 /L« v—70 v OKEREEHE 2 s

Hu e oS —F R, HERRER b KERFT OSMRBE L TR L TW DD Tiden LT 5,
TEARBYZRABLD Y A7 D3 B0 TR, TBENIELFT > THEHEVICHRAMEL TE /272, #

DY DENE WS RENFIZH D D] LRIKITR~S,

B ZERRMERER T THRADBIEE S

TNR—a7 ISIOR— F 7+ ) AR A FIET 57 =% « 77 v vy —Kid, SREEHLIE. REDORT T
4 VT 4 PMEAKIEE RS TE T2 LIBET D, REMRIBROEERDOBINS T, A v 7 LROGM e A0
EZMOBBD IR TE T, ED XD 2RI IRNERY | APUTIXR 072066 B 70 & [RRIR R %,

LERIZMRRRIT A B IHI LR & L TREFEDRAICHR 9 LT o Mi8IIS bicmE S, TA%IZ
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& o T BEEA 2 OIE. BHFE DAY IRV T S&P500 F880NMEBED ) Z— N2> T ER-ZkiT 5

BRTEAY ) LT Ty —RITE 9,

ZOWMEDY X — IR L TEI 2, (7T 424
AR Ta— L YHE = R e f Y —T w7 ITLB L,
1900 HLLK CKERIRR DA > 7 LB DR b —#
N B — 3] 6.4% T, RO 5% % 1.4 7R
AV NERID, £ =T OHEED—-NTHDLHR Y
Ry« EVRART —)LDR—)L « = —3 288713 5
%K 20 FETREKKOFFE Y ¥ — 1% 4%RREICHED
HLETFHRLTQWDR, 205480 ) ¥ — 31 E%5% k
w5z & bn, BEEFE L THAICE ZRT 200
BN Z 72 Ev—Ya KRR,

FEHHRER TH 2P RIREZE TH LI rb 5T,
BURHERI DS IEfRD X 9 72,

B KANOBASEIITEEWRT 505

2 A DOJERRE A AE BICRE SN, R
HFEBEOMNTIDT N2 TN L 18 T AOTE %I
LN TS, ZZFTRELSALIZOIE 10 LI E
50T, MR D FEIZ RN o T,

LcL. ZOMEHTHALTTNE DR NH D77,
S AR DN BT B AR AT S RTREE S B D, T2,
EBEZIITD, NVETEATLIZRLX— B, &
AR - =R E | RFEDOFERIZ & > TUITITRD
MH LIty

2 AoRMMEHT, KR UEfEH LS (FRB) O4
FEI& BT OR—=R %880 562 EXET 500 L
720, ST R VR, FRB & Rk U T8 H I B
LTHY, EAWEZ & oHIFIZ5E 0 ISR U7z ATREMED
%,

FERSHZ, BAMHNTEN S K& ANz &, it
1I7° 7 ZCS LTC&ETm, BEAR—T « £ L R_RA KA
ke ZN—F12 L5 L, S&P500 #5500 E. FEESEERM
EEREOEMN L7 LY 156 TN TREINLIZHIZ
W45 1.4% EH- LT 5, 1998 LELIBIC TRRD K2 T
AT 10 RHY, 2056 9 [BITHEII LR Lz, M
— TP L7=D1% 2004 4~ 8 A 6 H T, 20 J 6000 \537k
NI-TERFE T T S&P 500 ¥52513 1.6% T & L 7=,

Dow Jones Industrials CQ0SE 7545024
PERCENTAGE CHANGE: 52-Wk +045 ¥TD +%10 wWikly -2 21

Hl.!]M[J]_[AlS]SIN]DIJl:l'

S&P 500 qose 274307
PERCENTAGE CHANGE: 52-Wk 156 YTD +947 Whkly -2.16

H|a1MrJ1r$|513|~10rJ|=|‘,

Nasdaq Composite  CLOSE 740814
PERCE E s 520k 207 YTD +1165 Wikly 245

|a1MrJ1.r1|5]$IN]DrJ|=Il‘

Barron's 400 cCLOSE 68130
PERCENTAGE CHANGE: 52-Wk 809 YTD +11.74 Wkly 382

TS0
-]
_ &

570

Source. Barmon's Statistics

EAR—ZI12L DL, RESAHANTREAFRIDRESINZHD 14 A THEMEE EFEICH Y . S&P 500
BT 8.83% FH LTV, 6 WHDKIGIZIESLSWWTEHEY . fitiT 10EO 9 5 6 B TF T AIKE L
77 4 EDO FHITAT 2000~2001 FEIFREL, FHEIED 9~12% & K& o7,
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B L Yi3E7 FRB 0B E 2% 5 ¥£E

BIEDRRFIL, AT 7 3TNV O RREEPRE R X% 1R 2 5 & 2 2 L7z 2000~2001 4 & [F/ CIRPLTIE7R
VW, LU, BRIBEEA~OEREL SIS B D ATREMEIEH D, JPEAT Y - THEY h e xRV A L NDF—T - 7
B— VL« A RNTGT VA NEBEDDLTE Y K=K, KEOENKRAEFE (GDP) MRERNES%, 2018
ORI 831% 2 K& FEID 2%I12E EELH ETFRL TS, LEE: FRB OREA K L2501
FEHERESA 9 L RIKIIHEHT 5,

SREEH O REEZZ T 57259, fEDIZ, SMTIEMAL RIS & o —r ORI SREIERT 2781 — /L KA —
THELNTEY, A=V FI—T7D7 7y MEERFEREMILOIMEDE 25217 T, LL4A, FRB
VD URRFI AU, IR & m— B AT 5 2 L CTEREIEMLTE S, JP EATY - F—R
(JPM) DFIEE HILKT 5 FIRetED 8 D, [FIFEDFEIR OB EF-21% 5% & 4 TEl-> T 5038, i
AIFRIENTEIT, 0.2% FI L7z S&P500 f845 & 0 & BREHICHERS L 7=,

L VR FRB X, NAOERENBROITH7EA9, =Y IV R« TN—TDF—TEEANTT TR
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challenging year in the markets.

ADVISOR RANKINGS: TOP 1,000

Barron’s Top 1200 Financial Advisors

Our exclusive listing of the best financial advisors in every
state. The 2019 roster includes 187 new names.

FEATURE

2. Strong Tailwinds Can Drive Delta Stock Higher

The shares of the best-managed airline in the U.S. trade
cheaply. If Warren Buffett wants to acquire an airline, this is
the one he should buy.
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3. Offshore Qil Drillers Are in a Deep Slump. That Could
Mean It’'s Time to Buy

Offshore drilling fell into a long slump as money flowed to
shale projects. For contrarian investors, an offshore
turnaround could have a big payoff.

FEATURE

New Money Is Driving a Revival in Detroit. Can It Stick?
Thanks to Dan Gilbert of Quicken Loans and other investors,
there is a revitalization in the downtown, and startups are
flourishing. Will higher interest rates and an auto slowdown
stall the momentum?

Q&A

The Case for Avoiding U.S. Stocks and Buying Asia
Instead

CLSA strategist Christopher Woods lays out his views on
Asian emerging markets and the potential Trump trade deal
with China—and says why the U.S. is his least favorite
market.

MUTUAL FUND PROFILE

4. A Top Fund Manager on Netflix, Apple, and Using ‘an
Army’ to Beat the Market

There’s no great secret to David Eiswert's success. Like the
famed boxer Sonny Liston, he wins through brute force.
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5. Why the Record Trade Gap Is No Big Deal

STREETWISE
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FUNDS
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9. 10 Years After the Crash, There’s Still No Reason for
Investors to Panic

TRADER EXTRA

9. Three Cheers for Friday’s Rotten Jobs Report
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How DowDuPont’s Split Speaks to the Zeitgeist
Conglomerates are out, spinoffs are in. This three-part deal
could confim the wisdom of Wall Street’s thinking by
boosting shareholder value.

REVIEW

This Company Got Out of the Soda Business, and Now
Its Stock Looks Ready to Pop

Cott is cleaning up keeping offices stocked with coffee,
water, and tea. And its stock looks cheap.

PREVIEW

10. Times Are Tough for Home Builders. But Here Are a
Few Winners

Home builders have been under a variety of pressures,
including too-few buyers. A JPMorgan analyst gives his
views on buys and sells.

INTERNATIONAL TRADER - EUROPE
Aston Martin Makes Its Case as the Next Ferrari

The venerable British ultrapremium car maker saw its stock
hammered after its October public listing. Now with solid
management and new models, its stock should accelerate.

EMERGING MARKETS

China Markets Heat Up as Outside Investors Seek Out
Growth Stocks

Despite trade disputes and tech tensions, stocks have been
hot after a tough 2018. Beijing has been stimulating, and
MSCI has doubled the number of investible stocks.

STRIKING PRICE

Managing Risk and Opportunity Ahead of a China
Trade Deal

A potential trade agreement has become a “sell the rumor,
buy the news” market event.

COMMODITIES CORNER

The End of the Global Coffee Glut Is Coming

A robust harvest, particularly in Brazil, brought a glut of
supply and falling prices. Now, as farmers adjust and coffee
trees recover, the pendulum should swing.

MARKET WATCH
New-Home Sales Look Weak
Plus, takes on jobless claims and cooperation with China
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