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China’s Chip Connections

Global chip makers remain highly reliant on China, which makes just 30% of the chips it

actually needs.
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Best for Mobile Traders
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1 Interactive Brokers ok ok5
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3 ExTrade * Ak k.5
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Best for International Traders
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Best for Frequent Traders
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Best for Occasional Traders
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2 Fidelity ek
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8. Dividend-Growth Stocks Are Great, but Not All the Time BEE¥REK [ v 2BE]
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F TG FR E 72> T
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A3 ===
. : e At —
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0. The Trader #ffi_E5H-%5<

N 2 RPN OVFEA 2019 4E 2 25 H -

F v — M 34

By LAWRENCE C. STRAUSS
(Source: Dow Jones)

[CkERAT5]

AEBIHY R AT DR TR ZMERF T D BB 2 E T 5028 5 >

B KO HIIE LEBEOFEFH
SR ORI DR BN TS o T3,
B3/gE 7y ER- Lo T,

T ERA R

HAWANR T LT Y5 —0RA T4 BRE7Z 7275,
&'ty T 3Kk 30 FE4)13 0.6% H5H- LT 25 6031
L 81 2 hTHIITT-, S&P500 ki 0.6% D
2792.67 L7200 NAT IO T— NDORX /2T
AH s 7 ETERIT 0.7%E D 7527.54 TRtz

NIRRT w0 2000 F5EIE 1.8% EF LT
1590.06 CTHAKZHZ 7-,

S&P500 FE4IMEAE 9 A 21 BN =B (B th o EE T 5
2940.91 7255 5% 7E KV VKIEIZH Y | BT OJEAE T dh 5 EF
12 A 24 A OZEDBIE 18% EH- LTz, Jel ot 7 2 —#hn 2 HL
He, FEEOEE 11 274 —CRb ERLEZDIEFT 72
ST IRINRD 2.36% L FEMD 2.27% T AE FAD LIZDiZR/L
XD AT A 051%E~NNATFT D<A F A 0.83%7- -7,

SRTRYRZHDHNVL—IIVER « TN—TDF—TEEANTT
PA DT A R KL, S&P500 $550Y ko> FH-TH
FREEEEFTL0EIDOFTE TR NS L3, 7272
LRIKIE, MRS THREF T AL MIRERBEVDRH D
EHBTND,

R, (MRS ORI 5 1213 58I 72 B 721 38 %
“C 7 U A RO T IR A RO 7213 UE 7 7o 1o A,
SRR OBRE S B S AR T OO LD T3k
B2 RITI2 138 5 R CIRAEHERE LAt b L g
9 5.

SO ER AT T=DIE, KHEBIZAZRR S EIT O KEH AR
ﬁﬁééx(an)@ %%atotomigafi P~
D3 BB 8) 5 72 D O S CHIBNCBE LT TRmERS ) 5 2
EPTRI TNV,

_22_

Dow Janes Industrials  CL0SE 2603181
PERCE 52k 4285 YID +1150 Wkly +057

S&P 500 QosE 279267
PERCENTAGE CHANGE: 52Wk +1655 YTD +11.40 Wkly +0.62

Nasda Co te CLOSE 752754
Psncm'ﬂm mm 52Wk +250 YID +1345 Wkly +0.74

W ) W 1 A 5 o Ll [ ! F

Barron’s 400  CLOSE 710.10
PERCENTAGE CHANGE: 52Wk -1.88 VID +1647 Wikly +0.98

Copyright © 2019 Dow Jones & Company, Inc.



Nz X GES 2019 4E 2 25 H 5

ei2L, SBREGEM TE B2 % HEX D D LB LRWTRRWES S, A VAT 4 Xy FTF—7 + v —
TR T I =X EHOLT T IRV RIE, [HOREOKEZITRE L R2ITIUIR 5720 &
WA T2 ZFTOERZHET 2B ITELME R0 LT 5,

B X~v— 74 VDBV

T VD 2007 41T iPhone (7 A4 7 4 —Y) %3
FELTHhH, 100 (EEDA~— b7 4 MR &S
Nlee NATIVPFEHEDT —Z A ETHDLH— F—
IZE 5L, 2018 FFOHMEEIT 15 (EETH D, Z
NHEKETHDLLOD, AL TIE 1.2% DN
FTER,

PREART 30 fEADZ—V—RFEL, HRERN
O 1.2% E VI EFTETTHMT D L, Av—
N7+ VTSR ERICEA L L DI A D, £D <
ROUIBEITHRAMIZ RV CTIR Y . WEEDOH 4 I, #E OV LR (005930.4#E) ORliE 17%.
7 7 (AAPL) % 30%. T L TCAREN 7 40— L TCWDET v I INDY 7T A Y —OMIE AT 20%
BOTEE -T2,

L, A= — b7 3 OFINETH 5G (5 5 U ENEERIN) O z2f7z e bane ol

BliId Db DD, 2019 FFITEVVEZ A VNV TR D ERbND, AWER A 7 /I ok s 4

—TCHEODANBRERLR-oTEY, FIZIET YV AR T2/ E L T EAMEZED F——
(DOV) 7 4—7 47 (FIV) &, #HMBHESEZRET 2H7OMUE RETW 5,

INFEFTAY—F 7403 2~3 FETHWEZ LN TEY | AETIHIEFEDODN TWAAY— 75D
12% LA BB WVEEZ FFIICEE L TV A CHEEF L TV D, 3G OREERTZIT T 3 [E~4 (BRI D LA b,
HINIRE BT TH D,

BUWEZ YA 7V EWIIHMEHIRNLT 2 b DL UTHERY A 7035, WEEED 11 HIZT v 7 V0NEks
DIFEZEAG N TRV 7T A v — ORI E: LV RIS 22 > 7208, BT OREZ ORISI B2 7=, BE
WCHEAMEHIHR D IAENTZLE LT, 748 —LTWDA Y7 T4 ¥ —ORMIIZ Y T 20%0m ) ESH-E 7o 7=,

5G RITLDOIRTEI IS ENGIEE 20, ENOHMEEIL 210 TEI2E U 5 L akBEARE S (CTA) I
THLTWD, ZIUTEAY— N7 4 VFEEOK 0.1% 0720 720, BESEOY—E AN HIZOH T,
2020 4=, 2021 F L FFENLRT H L RiIAEN S,

72121, 5G AR ST HHHIIIRSIRIE T DITUFZ < ON— FADRH Y £ 972, IHEFEIL 5G Rl
3G X 4G O, & T 5705 T 78 EmOM NI AR DOMOTIE A < Bl O L 58 n k& <725
LD, Ty TNPREEEEDT —Z AR EZIRRLOTHAITIZ ZI2H Y £ 97,

Samsung Electronics Co. Ltd. Apple Inc. (AAPL) Dover Corp. (DOV)
(KR:005930)

zzzzzzz

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

-23- Copyright © 2019 Dow Jones & Company, Inc.



N 2 RIS 2019 2 H 25 H 5

Fortive Corp. (FTV)
Fr— ML 3R

By LAWRENCE C. STRAUSS
and AL ROOT
(Source: Dow Jones)

10. Preview ASEDOTE [RFEBER Y 2—/1]

Xy F 7Y w7 R vs BRERE

B EBERINTHLA AL —ERMIZ

HEHVED TROMA,/ 2—~] 724 HOHBEHIZT
F IR EAZET 5008 ) AR DT, BiEEdE
DA A =T ThHF3y b7V v 7 A (NFLX) BNF
HNF 724U T UBRIE T B DATES ORENIE, FIFER
kDT H =T A A FEVRRAZENEELLTW
LTI A RT LD EEZD, XYy TV IR
DA RN — ISP LT KE O K TR
F =N EIRAEES LZI2 b 20vb 59 AR

THTI=ED 10 FHIC ) I 32— S0, K
PESIE, RFEMUERE ORI 0 [ ZIRNT R O BREfE TR E
batEn, Z2OBBE®ZRICR Y F 7Y v 7 ATHRPIZEE Sz, ZOFEL, ThHT I —EOBREXS
(TR AAE S U By e Vet B Y/ AY ko ¥ a8

By NICHOLAS JASINSKI

B SEOTFE

2H25H (H)
« FED BEGEY A MEE O Y o — (ETSY). JEEIKFEY A2 (MOS), =pr/LF—a4tkT 4 —
7 (OKE), "o N\—H—F =Dy =A 7 « xv7 (SHAK) HUEHRRE %33,

« 2 AT AHGRAGEERIIEESEE, ma ) SAMPRIZ45 L. 1 HDO 1O LDOKENRIAEND,

RS T4 HRENZDTEDE RSV s U—)L K 2 T LV ANRRE, *y N =7 RKTU AT A
T LK (CSCO) OF ¥ 7 - nbr Aigmtke Bl (CEO) HIZX D EFEEHA T EI N TN D,

2H26H (k)

o CREBEUEGE IR ES (FRB) O VEEMN, R TRE S CARBURICHOW ORI —E ik
SRS AT, FRECORESIIKERICTEIN TS,

- HEBEERTET =~ Od— b= (AZO), AT A4 TKFT 4 AH/8) — (DISCA), H—nt
Z—RKFHR—2n 7R (HD), HEEKFA——Z M), BEERF~A T MYL), =FLF—
KFLr 77 - ) V— (SRE) MUk Z 5%,

- BRMKTFIPEAN L - Fr—2x (PM), BEEAKFETRY - 774( A« Z1—7 (TROW) 73, %
NEIAERO BRI B2 % B,

- 12 A OFESE TA0E 125 57, FEREHF AT 129 HF & PRESNS, WL 11 A LRKIE,

s ATy LR AR— R 2 ATHEFEEBEREREEER, 1 H0 1202136 L, 3t AP 125,

* 12HS&P aTuYy s - =R - 7 =20 WHBEEMEEEGER, == IA PRI 11 A &
U< AlfHH 0.3% 0 L5,

-24 - Copyright © 2019 Dow Jones & Company, Inc.



N 2 RIS 2019 2 H 25 H 5

2ﬂ27a(m)
WEHE 255 LT HARIPEREEFE REIT) OT7 AU By« ZU— (AMT), MR f L F—24E7
Ry T (APA), FERFTRKTNA A (BBY), A T4 UHITREIED T v ¥ 7 « =T 4 >
72 (BKNG). &fAFFyr o~ 2—7F (CPB), XY arKFHP A7 (HPQ). &MmiT7r
NULVRKFETL - 750X (LB), A—LbtrZ—KFa X (LOW) 25IUHIRE TR Z,

« BHWKTT 47 (DE) 2’1V ) AMNEY — 2 THERKERS 2 Bk,

- 2XAEER S (NAR) 25 1 H FlrFEEIRGEERTEERE R, AiH b 2.2%DIK T & 72572 12 ABREE
Ve TREEND,

2ﬂzsa(ﬁ>
- BREHH Y 7 b TS A— R T A2 (ADSK), EhHHEERBDMSHTT v A H—F g
F (BIX), Y27 VKEVNED KREX Y » 7 (GPS), BEEELS LKQ (LKQ) . EifkE&E)E
KF/—FAba—2a JWN), FHKFENRG =FV— (NRG) 2TUHIRRIREE,

- EHGEKFT AV Y —2AN—42 (ABC) BT 4 TFTNT 4 7T, &Rl —EARFLHRAtT LAY
Re V=X T7A4F v/l (RIF) 2700 Xty hE—%—ZAN—7T, ZNEIERKEE
A B,

- B4 DREHDRENRAEFE (GDP) OMEsRE, 2ot A TRITETIE 2.5%8 T, & 3 IUHo
3.4% % Fal 5 hLiE L,

3ﬂ15(ﬁ)
R A — T —DF Y 7T 4 « vaF (XRAY)., AR—YHREZ v hay— (FL)., &7
NFx—2KFEZV LY b A2 —F a7 (MAR) DIUEMPESIHOD 77 Lo A a—L %
FE i,

- 7 w7 v (AAPL) OFEREETHRE ﬂﬁ)7ﬁw:7m7ﬂf—/fﬁﬁéﬂé

- 3H 1 HEHIRE T8 K0 OZES WaE CHENERESEICEDL 2T UL, BXZ 2000 & RAARYOHE
R ORABLAEIITD 10%755 25%12 %%L%%ﬂéoh7/7k%ﬁi%@®%ﬁibmﬁ EVEZ R
LTCWA,

o KPEBADMENFTE - B RS, BRSO —E S o C, AT 12 A& 1 A, A
IZOWTIX 12 HOT =2 BNAFEIND, =2/ I A MPEIE, 12 H OEAFTSA R L 0.4%. 8 A
FHIF0.2%8E, 11 AIZZNEN 0.2%8E & 0.4% 877 >7-,

Netflix Inc. (NFLX)
F¥— ML 3FE

™ By ROBERT TEITELMAN and
DAN LAM
(Source: Dow Jones)

________________________________________________________________________________________________________________________________________________________________|
-25- Copyright © 2019 Dow Jones & Company, Inc.



Nz X GES 2019 4E 2 25 H 5

2010 4 HEHTITENIT iR

January July
7 Fund Quarterly 1 ETF Feature
14 ETF Feature 8 Fund Quarterly
14 Barron’s Roundtable Pt. | 15 Midyear Barron’s Roundtable
21 Barron’s Roundtable Pt. Il 22 Top Annuities
29 Ranking Robo Advisors
February
4 ETF Feature August
11 Top 100 Sustainable Companies 5 ETF Feature
25 Best Online Brokers 19 Technology
March September
4 ETF Feature 2 ETF Feature
11 Top 1,200 Advisors 9 Retirement Quarterly
11 Best Fund Families 16 Top Independent Financial Advisors
18 Roundtable Energy 23 Penta
25 Retirement Quarterly
25 Penta October
April 7 Fund Quarterly

14 ETF Feature

1 ETF Feature 21 Big Money Poll

8 Fund Quarterly
15 Big Money Poll

22 Top 100 Financial Advisors ’;I(I)E\ﬁ:mFbegture
29 Best Performing Hedge Funds 11 Technology
Ma

y December

6 ETF Feature
6 Roundtable: Biotech Investing
13 Income Investing

2 ETF Feature
9 Retirement Quarterly

9 Penta
20 Technolo .
27 Top CEOgs]y 16 Outlook: Where to Invest in 2020
June

3 ETF Feature

3 Retirement Quarterly

10 Top 100 Women Financial Advisors
17 Penta

24 Sustainable Investing

________________________________________________________________________________________________________________________________________________________________|
- 26 - Copyright © 2019 Dow Jones & Company, Inc.



THIS WEEK’S MAGAZINE
BARRON'S COVER

1. The Cold War in Tech
Fraying relations between the U.S. and China go beyond
trade. These are the stocks on the battle’s front lines.

FOLLOW UP

Hedge Fund’s Triumph in
Windstream’s Viability

Judge’s $310 million-plus award to Aurelius Capital
Management in bond-covenant suit imperils Uniti Group,
too.

Court Threatens

FEATURE

2. WellCare Poised to Ride Surging Medicare and
Medicaid Spending

The Medicare and Medicaid plan manager has been hurt by
overblown worries about its swift growth and earnings
outlook, plus uncertainty over Obamacare’s future.

BEST ONLINE BROKERS

3. Interactive Brokers Tops Barron’s Ranking of Best
Online Brokers

The 24th annual study puts Fidelity second, and, in a
surprise, E¥Trade jumps up to grab third place.

FEATURE

3. Which Online Broker Best Suits Your Needs?
Barron’s released its annual ranking of the best online
brokers of 2019. Here'’s a look at how the brokers stack up
on the categories of mobile, international, retirement, active
and occasional.

FEATURE

4. Snapshots From Barron’s 2019 Top Online Brokers
Barron’s published its annual ranking of the top online
brokers for 2019. Here’s a look at some of the top
performers.

INTERVIEW

5. REITs, Amazon.com, and Other Pockets of Growth

T. Rowe Price asset allocator and fund manager Charles
Shriver also likes emerging market stocks and debt, but is
wary of energy shares

UP AND DOWN WALL STREET

6. The Eerie Calm in Global Markets

UP AND DOWN WALL STREET
What Gabelli Funds Does Mario Buy?

STREETWISE
Why Altria Is a Bargain Among ‘Sin Stocks’

TECHNOLOGY TRADER

7. Nvidia’s Once-Hot Stock Loses lts Sizzle

INCOME INVESTING

8. Dividend-Growth Stocks Are Great, but Not All the
Time

THE ECONOMY
China Opens the Tap on Credit

FUNDS
The Smart Way to Buy Gold ETFs

N I OGEA 2019 2 H 25 H %5

THE TRADER

9. Stocks’ Winning Streak Rolls On

TRADER EXTRA

9. A Ray of Light for Apple

SUSTAINABLE INVESTING
1 Fund Avoided the Kraft Heinz Stock Bloodbath and
It's Because of ESG Investing

REVIEW

Entegris Merger With Versum Materials Could Double
the Stock

Two chip suppliers are merging, creating a potential
powerhouse. Why the stock of the combined company
could double.

PREVIEW

10.Netflix Disrupts the Theaters as Roma Wins
Hollywood’s Esteem

Netflix found itself blocked from major movie-theater
companies, but it didn’t matter: It could stream to home
viewers and win 10 Oscar nominations.

TRADER EXTRA
How to Play Fangman

INTERNATIONAL TRADER — EUROPE
Buy U.K. Baker’s Vegan-Sausage Roll, Sell the Stock

EMERGING MARKETS

No Sign of Reversal to South African Slump

The market dropped by 7% in February as deficits rose and
President Ramaphosa’s reform program slowed. Wil
Moody’s downgrade the country’s debt to junk?

STRIKING PRICE

Options Strategies for an Aging Bull Market

The current bull market in U.S. stocks could soon be the
longest in history. It could be a good time to replace stocks
that are trading near 52-week highs with call options.

COMMODITIES CORNER

Will Copper’s Revival Last?

Demand from China is the key factor, and traders are split
on whether it will be strong.

MARKET WATCH

Pockets of Optimism in Stocks, Existing-Home Sales,
and Retail

Plus, more confidence in the Fed’s approach to easing

RESEARCH REPORTS
Sizing Up Alaska Air, Advance Auto, and Aqua America
Three stocks moving on wing, wheel, and stream, while
Instructure struggles

13D FILINGS

Starboard Value Takes 3 Seats on Papa John’s Board

A sale may be brewing. Plus, news on nine other 13D
transactions

MAILBAG
Letters to Barron’s
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