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=l éﬁk RN b, The over-the-top, or streaming, market can be divided into two broad types of services:
F h 7V w7 2D NG %7 those that provide recorded video on demand and those that offer live TV.
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2015$ 8 A4 HiZiZIEiz121 Demand Content Cost
RAAATE S T253, [EIEORE Netflix Original and licensed films $8to $14 a month
i35 4 X=—D 107 KL and shows
. > . 7w Hulu Original and licensed films $8 with ads, $12 without
SLTxRy F 7V w7 AL and shows
256 R/L72,2015 4 8 AIXHE Amazon Prime Original and licensed films comes with Amazon Prime for $13 a
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R . DirecTV Now 125+ channels, depending on $40 to $75 a month, premium
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:5?’\7 v aTn “@iﬁk%éﬁ L TV networks plans
T{f‘iﬂ{ﬁf’ ESPN+ Live games, ESPN originals $5 a month

Source: J.P. Morgan
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The Kingdom and the Power

These are the Disney movies set 1o be released next year.

TEE 27200 L Film 2019 Release Date
VRN, T A TT— Glass« January 18
Kix T4 —n Al Captain Marvel March 8
AOI DB & 7155 Dumbo March 29
%;;j: ii?g?igﬁ Penquing April 17
bhbhaEELT Avengers: Endgame April 26
SNDH LTS 20 Aladdin May 24
. DIV NZEAL Toy Story 4 June 21
TEDHLEHEATE D The Lion King July 19
RNAE 52T T Artemis Fowl August 9
W5 EEED, Frozen 2 November 22
Star Wars: Episode IX December 20

* Joint distribution with Universa
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(Source: Dow Jones)
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Expense Ratios of Actively Managed and Index Mutual
Funds Have Fallen
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Note: Expense ratios are measured as asset-weighted averages. Data exclude mutual funds
available as investment choices in variable annuities and mutual funds that invest primarily in other
mutual funds.

Sources: Investment Company Institute, Lipper, and Morningstar
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(Source: Dow Jones)
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4. Regaining Trust Is the No. 1 Issue for Tech in 2019 {872 7-1E58 (~1T7]
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5. Nuveen Fund’s Strict Rules XE—y +« 757K
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Alphabet Inc. C1A (GOOGL)

T

By JON SWARTZ
(Source: Dow Jones)
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(S TR 272012 Z LITE#H R E . H LTI HONLT o R &R L RIKIZEED,
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NANZONWTE, 77 =N R— b T AV FHEL WS T ERIEEL B2 IR0, RS DORAH
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A= b7 VAD 128%  pisciplined Outperformance
ZHEHOTNDDIEZRLF

—BEER TS (5Tt Total Return 1-Yr 3-Yr 5-Yr
(L 5.3%)o HTH~T >  NuveenLarge Cap Core / NLACX 8.4% 7.2 7.3
vesbuy7 A (MPC) Large Blend Category 80 6.8 6.4
Lo T AR

HLTWD, 72255 ks
TH&ICXY, ZZ3HHT

R OREAIE 30% LA BT Top 10 Holdings Weighting
ELTWD, F=RIED appie/aapL 2.4%
7 @; Do /5 ZZL -~ / Microsoft / MSFT 23
R GULIE e f:j?fj) UnitedHealth Group / UNH 20
BV OTEARWNEVIFH soroard /A -
N S N astercara/ .
FIbd, ENT7 7 HR
CBNE o< DR LF-  Comeast/CMCSA 16
,%?:.:ST%\ ?’f%ﬁxﬁl/’ﬁ"‘/\“‘/a o Alphabet / GOOGL 1.6
o4 Ll L, EE Amazon.com/ AMZN 16
EF) LT 7 A ALK CiscoSystems/CSCO 14
X o VY —F hflA it Celgene/CELG 12
5 &ET, BN Cigna/Cl 1.2
bFoh s Lzl T
A Total: 17.0

Holdings as of Nov. 30; returns as of Dec. 26; three- and five-year returns are annualized.
Sources: Morningstar; Nuveen
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Lo o e
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By LEWIS BRAHAM
(Source: Dow Jones)

6. Stock Market Volatility Left No Clear Winners BAREZ &2 L (777 & —8HE&]
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77o A4 XA S&P500 =27 + 7 'r— A& ETF & S&P500 #5450 V) % — o O X Sl 2T D |
D 6 A DO 0 1T Liaw 7o, [7] ETF 1355 3 WUEHILIERIZ 19.2% b 2% L, R T S&P500 554 5%
RA v hAES BES 72,

ZD—IT, REHRREICEI NI HREZNEENERDD &, SEORETT V=T 3 —L1L,
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AR=T v = Note: Factor performance is represented by the Invesco S&P 500 Momentum ETF (SPMOJ; Invesco
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By EVIE LIU
(Source: Dow Jones)

7. When Not Losing Money Is aWin #%% H & 2 TSR (B &E]
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ALY & OBEADELT TOVD, 10 FWKREERIE 0 X, BTS2 N N % %2 = T TREZE DL EEIE &
L COXKERAZBR LI-AERAHITIR T LTS, 2.74% & 1 4FRID 2.4% &l L TEVY, S&P500
FEE DB S FIE] O 1Tl DRRAM % % Sk LT 2.3% & 72> T B,

LU, @R EFIZITRSDORR S 5, PIAIE, RAEFOMB TN REFIL, MHEDREIC

-16 - Copyright © 2018 Dow Jones & Company, Inc.



Nz RO GEA 2018 4E 12 H 31 HFE-

ZOEEE LD BN — R DERICHKETHZ LN TE D,

B FSCHE - BREEGR 7 H3E S I AFR

94 PR T, BRHIIEEACYRIE Y = 7 2 — 6 50 TR F%IC A £ b, S&P500 54513 9 A
30 HLFE 20%30< T LTz, 72721, 12 H 26 HIRFART S&P500 FEE D ARG 7 2 — 135 10% 2
DT, VT4 72 TR FREE T X —IL 2% FEED N L e o7,

FHEHIEL L QO D KRR CRERR SN DB Y B R CE A b E LW T p—< v A Lo TWN D, 12 H 24
ABE, FEHREETE (ETF) O =7 —X S&P500 Bl &% ETF (NOBL) 1%, #5Xk v b8 %R
AV FRBWVWRT 3 —< A THHT=b DD, 2018 413 8.6% & L7z, A ETF OMERSIL. RS ttD
TRy b TZRZ FU—X (ABT), /NED KFOX—7 vk (TGT), [EfEeibd - lieStto A R e
=7 (MDT) 72 & T, 25 4-LL b CHEld L T\ 5,

GG Ch-o T, BN E TIERW=2—ARH -7, S&P500 5505 3 I -HOEM 1T 1157 f& K
V7R | JBER—ZAOEY bl EREICR S ETRINTWD, I/ Fvr -y 7 A X, S&P500 5
BOFEMBEE A 5000 5 RAT< 12705 & BEED > T\ D, ZAUIHEED 4520 {8 R 5 9% O8N, i
ML Z L W IEABLDS 35% 005 21%IZIHL S 4072 2 & DMEELIZ D203 > TV D DIERBEW 72V, 72721,
Z DIENBIBBLONRIIS B BEECRLE TN EHIAER TN D,

B HETS . 5ESBE
BHETHGHIZBWTH, NI 2 2R B en b o7t o0, BETEA X >RV X—3A 60
2otz

SPDR 7 /b—2b/3—7 « N—7 LA X« A A —)L R ETF (JNK) (5% 5% P& LT, ™A A—/L K
EDOAT Ly RBER L, —OREFICHREMS ZRME LT, 1 v =7 — XKEE 20 458 ETF (TLT) 1%
1.8% F# L, iv=T7—X iRy 7 A« RAUEE#ERKIE ETF (LQD) 1349 4.4% F% L7z,

BHFEHH TRV 3y —~ U A2 bif -t 7 Z#—3HETH Y . 41565 0.8% F5H L7-, UBS 77—
JLe Uz LA « S RX A R CUVZTHHEA NI T VA MNeHEDLIF Y A —0 « =7 < T K, #iJ7
BEOFRITEIDD D>

B o Downer of a Year
Tz A TAENTE _ )
FEF | bkt Eggds generally lost value through the year, but they handily outperformed the S&P
FATEDOPAIT LD H '
NN N Recent YTD
jj{ﬁ@ﬁl/ lﬁz})'ﬁji D\ ETF/Ticker Price Return
EAlRS 2S EH L=
7":“0 iShares 20+ Year Treasury Bond / TLT $121.32 -1.8%
iShares Iboxx $ Investment Grade Corporate Bond / LQD 112.07 -4.4
HseHiE ¢ RALiX, 2018 iShares J. P. Morgan USD Emerging Markets Bond / EMB 102.90 6.4
e o
FEOHIFERIE Y D~ iShares National Muni Bond / MUB 108.80 0.8
- 0/ 133 .
72 0.8%I3P LTH SPDR Bloomberg Barclays High Yield Bond / JNK 32.95 -5.2
EOH LV v
ATIXZV, Lo, Index
AT Tl Bloomberg Barclays U.S. Aggregate Bond -0.3%
V2 L >
T HEERNG DL N S&P 500 -10.4

FS AL AN S P
SRR T p—< A
72,

All data as of Dec. 24
Source: Bloomberg

-17 - Copyright © 2018 Dow Jones & Company, Inc.



Nz X OGES 2018 12 /31 H -

ProShares S&P 500 Dividend Abbott Laboratories (ABT) Target Corp. (TGT)
Aristocrats ETF (NOBL)
A ™
e U,-“A g ”.-'\.f - -u-f
L, o T ’ - e b’ e 1

il . et .

A it S e
Medtronic PL.C (MDT) SPDR Bloomberg Barclays High Yield  iShares 20+ Year Treasury Bond ETF

Bond ETF (JNK) (TLT)
-, M e T
Fims “ P .' 4 o A N .

iShares iBoxx $ Investment Grade
Corporate Bond ETF (LQD)
Fx— ML 34F

By LAWRENCE C. STRAUSS
(Source: Dow Jones)

8. Winton’s Founder on Al and Statistical Fallacies ¥§EC AIIZ%&R [~y Y772 K]

J4v b T BEILVDORFORINE

B U4 X% EEALDTF—EY R e n—F 4 U TK

WED~N T 7 RTHDHT v b s T EH LT 1997 FEiCh
T02160 J7 KV OEHEE TR ERIMES (CTA) & LTHEEL
Bt L7=, ZDtk, FtbiER ) 7ra s ¥a—2— 2 X D517
RGO /RE — 2 DPIZ L 5T RE 270 /8 RV OIEHEE & 4t
T 300 AL EDIEEBZHET HE R T 7o REtHICERE LT,
BINETHDLT—E Y W —F 4 7KL, [ 35 FEiTbiz
ST, YFHTE A & LG TSN FIRE 2 BFC& ) LR T
W5, FIKO A Z LG 0D FEIT, foadfE#iExo ~
¥ ROBENZEESWTEMEDITEHEZIT) FL v K 7 —RoO@EHAFEZEL T\,

B T XZE0BRET 7 ) uo—CREIT

LEEDEVATZBIIFICT 7 o Z A ZARIZONTEHELTWAR, B BITERMICHA TN D] L
—T 4 T RITRR TS, [FFETLARL, EWNRAFE (GDP) % 6 7 AR PHICE Rk s EiFs =
ENTEDLMEINI I —F LI ENnDD, TOME, GDP O TEFEROFMBICMS Z ENnTEIT
FIS%E LIFH50, 6 DARNCTHICETHIZE AL T T RTF R DN E NI Z N L=, [FRIT
X CTHHRRITZ2 B0 O THIUL, EOHFRDPFIUEEEE L F 2 DM, BRFHEEICEI L CidEicE
BRI ATV ERIKITRRTWD, ERTIE, BFFEOSMTFOFITFHENZ D, ~—T 4 VTR

-18- Copyright © 2018 Dow Jones & Company, Inc.



NEZ 2 RIS 2018 12 A 31 H %

377 v VRETEARY: (BaELY) OBEA G L AD I ETH D,

R, ATHEE (AD (B L THELRERITH L EBEXTEY, BEREFERET VAR LEME R I71A
TTF— 2 &S HLE==2— TRy NV —21% [—EOMEITH 53, SRiHET 2 KEDT —#
EANITHUL, oD EBFND LV DIFEARE R LIEHT D, 72720, AthOBRERIKIZONT
R THD, FRIZEDE, U by v U2V 2 TS D 72012 MO EEME & PR
DZ DA B A KIE S ATRENED & DD OBIRZ RNEZ 5 & LTV D | R i7e =2 v —
F =T Lo T, KEF AR RS (FRB) OFR, @F|OLH), T T 2 A0, EFEOAMHIE,
MES TARRRAERONT +—~ U R ST 57— 2 Zfiffr L. RSSO 07 — 2 MOBREERER L
TW5,

[EIE 10 4ERTIC, K9 100 FEOJMEKI7) 5 7000~8000 H- DR AU G AR AR LIz, H—DRY T 3
UADERNT L o TRERBIAWD Z L BT DT DI ARG 2 NS 512077, @ik
k EFEDES S AT AMTEZER O 54%IZBWTIE LWHEIZ T LTS, N—T 1 o 7B A G

FuA—rr - N7y NRBREENDIN, N—T 4V TRIZED ENT = NROBEIZEIT HENL
ﬁﬂ TOZEIZONWTETEHS>TNDIETHY, N—T 4 VT ROFETEN & TR, FitE
T Y —%FH U CAREMINCA IR TSHC —EDOMINE 52562 L ThD,

B

FRAUHALEBNTT 4 by s FX EXALDOREIDO—KTH D, ~N—T 4 v 7 ERITRRIC I D BRIkt
TORREZDOBR A FATEZ L TERA U Z LAREIZHETFE LN, FRIT (FA72BIE, EBIOIRI A 7
HOTEHRL, R TGE BT \Z— 0 Z2HTND | LR TW5A, [t TIE, B HREEICE D 80
OB PEDE M RMEE X 27T F v — FET DD —ER L TONTWD, FL R 7xa—Dy
AT MERTIE, BRI P Ly RO T, 20 F Ly R b OIREPENDGERH 5, A
T4y hDT7 7y RIIEROMK LY RIZEST% T, 54F2 AIiZ1 DA T%E Ko7,

[FfED X 5727 7 > RiZ—aic, misn Sl isd 2BCIIEGEN % B 5, BRoF T, ~"—FT 17
&@FVVF‘7fﬂ_%%“@mA@%d%ﬁ§LTW50ﬂﬁﬁL%§F85ﬁkwwvw%xhﬁ?

- 77 FBLONEMAEE 35 E NLOMO 7 7 BT, Ly R - 74 0 —lEA~O & PERL Sy 13
Hif 25%HM/NENDTETHD, VA MATKT DRCANRIZ, FETHRL o R 7= 172 LT
XTENEEZ 2T, kD ) Z— 2 OFFg rTREMEZ S L CnD, 7 g v b s 77 2 ik 1997 D%
ELLR, IR 11.92% D ) ¥ — 2% EIF T,

B ¥Eo EUBESL

N—T o T RIE 2016 4RI, SEEORKRNES (EU) B o E REEEEIZ W C EU R % B iETEER RO
RPN OHC X V@< 72 5 92F (Britain stronger in Europe) | 2 350 TR K& LTW5, [FIKIE

ZAUTIEH e T%é&wo_k%mﬁbfwkoﬁ&m\ya~v-yux&ﬁﬁﬁwiiﬁé4y5
—FTatN e ITAVA - TA—TDRET, Ty N Fx AumH (4K 23 EU 26 O¥558E
&, 5e4 ﬁ%ﬁ®%ﬁ%%ﬁl%lw1?é®f%ﬂi FEERITFESHEN A IR T 5725 5 Lik~_7- 2
EEFBL WD, [FROFEMIIIR LR AL R0 o728, 7 v b UATR Yy RISkt LTRSS
KRDORY v a R > T2 EMDERFEZ OR L REK T 11E RVOERAFREE FiF T,

[E£72, @EEO EU BERT) 5oV TWnW5, &t EEBFRLIS) BEW R AR TR LA TV b
) ERIEKIZRTW S,

By ANITA RAGHAVAN
(Source: Dow Jones)

________________________________________________________________________________________________________________________________________________________________|
-19- Copyright © 2018 Dow Jones & Company, Inc.



9. The Trader EL&E T OFRICKIERFE

Nz X OGES 2018 12 /31 H -

[k ERRTI5]

HE R ORERIZRE S RFE LI, ELE TORRGEITRAZE R & LIcmBEDE T )

B NY#7iX1000 FAZBZ5EET
AT 1ETRGER/K S LW & bl Cna23, 4
BOMKKHGIL 1 FETROEE FLZEE o7z,

Seilll, A0 TR 30 FiY) (NY #7) 137 U Av A
AT DAMHIC 6563 RK/VOKIE T E e~ 7Th3, /KiE
HIZ1% 1086 R/VDKRIEFS & 700  RKEH IX—FF 611
RALTH L= 6 ODOFER 260 RLETHIT 72, ik
(ZNY Z IIRTHARE T 2.7%m D 2 15 3062 KL 40
T R THITF, S&P500 55X 2.9%m D 2485.74 &
ety FTAX  7RETEEIT 4% 5 LT 6584.52
L0 NEERD T L 2000 FEEIT 8.5% D
1337.92 THAKRZHZ 7,

7272, NY #URZNIETEXFE LTEDIEFRW=2—
AT FNTH 12 A & LTE 1931 4ELIRE T
HONT p—< AL TNDEDIIESR =2 — A
RSSO WA AN

SRS 2Bt K D AR R E MBS 2 72 S 2
STz, ZOHEE FOHAZHES B EEL TV,
T TIREMEN KIT T2 2 E3 R & L TEITF L
720 12 A & 0 1 Zois ThIuLpa b 2 < vl
HbhDHHDOTHD ., (MHNOBE CTREZETTE LR
FIULZe B2 WEE, Gl LD EWEREY TR
VYRTLIZIE 5 Z &2 D,

B T S5rmBEETr AR

Z LT, FEBRIEEZRITIE D CE VORI E S
oD, ~v P77 RRIa—F 2T T 7
¥ RIIRFIXRIS 2580 i, BIGELEOZE LANE
BONLEEFR e L, FeESIIHAD T =— |
EEELER SN, Zofic, 7430 XLTHE
ST=FEENTGO L TE 2D S8 25 H T Thiiz,
BAT VAT 4]yl 38— NP — XD fgE
BEMLEE (CI0) THEHT AN« 774 B AKIT
B ZIE B2 7E D IER L ALbziEn, 7'r
77 LB BIC K DENRTEY BE T LiERT 5,

JP ENH L OKEEFRA N T T VAN EHEDHY 3
vaT - YUK, THOmEMEOREIZ, K
WETOSERVEYTIZH LTI LU A7 EROK

3

Dowv Jones Industrials  cL0sSE 23062.40
PERCENTAGE CHANGE: 52-Wk 670 YTD -£70 wHy +2.75

| 25000

J1r|ularu|.r.|ﬁ-15r0|N[D

SEPS00 «osE 248574
PERCENTAGE CHANGE: 52-Wk -7.03 ¥YTD 703 Wkly +286

J]FIUIA[MI J |A]5[CIIN[D

MNasdaq Composite l‘.'-.LDSE- 658452
penmuacamm: 52k 467 YID -462 Wily +3.97

J1FIM|',‘I“I r|A15ra|N[|;-

Barrons 400 ClLOSE w04.75
PERCENTAGE CHANGE: 52-Wk 1494 ¥TD 1494 Wkly +3.60

&30

570

Spurce: Barron's Stalistics

ANC K> TEAL LIZTTREEDN B LIRS, T a—rL7es 25 A FEE/REYT (G-SIB) 1%, REFIZHL
PR FIREA EORENZ W T 572012, BIfIS /IS 12 A 31 HHRIEDNNT A2 — FOREEE TR
THERD D, FREHEIL, BECEMES R 2ZB LA a7k SWTBY, B A70hT ) —IF

_20_

Copyright © 2018 Dow Jones & Company, Inc.



Nz RO GEA 2018 4E 12 H 31 HF

EEREFENPREL DML 72 o TS, BRI EEREE CHRITIIREVZIL L=< 22D, 12
ARIZIT CTe—F v N A—27 ZETlE EBENNT D Lo I—RITEfMT 5,

Rl [G-SIB BN ROFENEZ —FIC | X BT 722 & T, WObOEROEIXNELIZE B s &
WA AFERO—HO—RERTlE7e <, Hx OBEPEEHBOMEME 720, ERGEOEEEZZ NI —T 1L
7205570 EOMRE NI A S LAHTF IR 5,

IO LI, THOEBMEITITFERSNEHD b H L0, Tihad ZUI EEB SETARAER, TobbaK
(T D RNBHEN D A2 b ~ETIRWES S, 3 BHEIOHTETIE 2019 FDF5RVER & B
EHEERDR D IA TN TV, L, BEUBIHEOIKED A T2 9 AR OIRIUINH Y LEDY | Bl
FEOMTTI ST R ZBEIBO FREME 2/ 0 IAAD OB 5, R CASEER AR O MM 2 AR R %
T, THEZOZ2ORFGFED > TEH Z&ITRDZH T

TINTF XL e T4 F % NDF—T «<w—lr h e ANTTFIURARNTCHAIIA L — - JORAE—K
W TBEDOHGIIEZR 2 7KEEL EO L DO &R IAHZ--OH Y | BONERE T &V LT —HEDT —#
MEAH D ETIHIERKDRIZH Y IATL Z E13RWEAH ] LakRB,

AL a— RO L D Thiv, fiLOElE T3k £ 575

B FEIREERUEZE
vﬁfzwﬁ/YIﬂﬁ%(MH)@%%ﬁotff-
I ERBAEE LT a7 %y 7 A2 (CGNX) 13, #ut
Iz 7)xt~%®mméwz5ﬁ&n%~&ﬁmﬁi
{ETHLNTWDED, sz — Ry LY 7k
VT EARHL, I U2 —F— _ﬁﬁ%ﬁzévy
eV a o) —4—Th D, FRIEIRS
éﬂt_&ﬁ&ﬁ6Hﬁ%i$@ﬂ%%wm%?@bf
WDD, BRI AR K- L 5 I b,

[RfEDTE EEidif 2 5 FEOMITHER 17%LL ETHO, 7 ’ :
T U A NOFIETIEASH 2 FFEOMONTERNE) 14%I272 5 EVvH, ZHUET vE/L 1000 FEEAEREIR D&
AL LIk b EVRERE, £72, HARSRIT 5% 2B 2 THE Y, HARSEDN 30%Hhi1%: DEARM
FELWV LIV YT by TR,

RItEOEESITTE EEOTRINE LN LITh D, ZIUTZENRF = BEoZ2 ) LT RN ST, Bt
G EOBEBMNLEEN G T-5T Y Y 2= g VICOWTRERIN S EINZ2 2 2 2 A SN2 G 5
Lo TnD, LavL, 2016 FRERTRIMIE, EVRAEROH HTHHHIIHK 35 & FVBBTH D Lk,
R 8~10% DR & RiA Tz,

BRI CTa 7 3y 7 AOBE N SN CWAITIGITAEE, FE, 74 74 = A BILOWHEH
T, BERERICII A R W, BHAL B X ORI 4 FRENH D, EOMAYE T TR Y ML T 7 e
VNG ADNEZRTDBITA REREO—FIT, ROLWEREE T T/ \—a— REHliind L2125
DR IERED—FTH 5,

[FRLIEF ST e B L Q0 5, W B91E 5 RN BIEE S 4, BIRE COE E@ic 6 5 I 10%
LT TH 2D bOD, 5 50%UETHOR TN D, HRER TIE 2017 FICHN LY 7 b2 T A= =D
474 (VIDD) IZL-oTCT 4 —7 7 —=V7iaeamH T, B EEOEIMIKELSFELTWD

-21- Copyright © 2018 Dow Jones & Company, Inc.



N2 2 XG4 2018 412 H 31 H 5

a7 Xy 7 ADEEmEEERE (CFO) OYay - BV RICkDE, V7 b T REROELTHY
N—=RUZTEY 7 MR S L T2ODOFEICTERNE N, FRICELA a7 Rxy 7 ATV 7 hu=x
TAERED I TV 7 =T OFMHNORFEINCTEY BTN H 5 K 5 RIESHEEIZIZR > THRNE DD,
7 70 NEREDNHEE Ch HBLEEMZEITENOOH ) | ZHAEREOIGS G 22 2 D RIREMERH Y % 5 72,

29 LI AEDEHE &S 0T 1 AERTI TARRMIINEGE S (PER) M 43 (2 E THLNL TV H DD, FEHERLH
B HE R OB E O BRI e E =T T, 2612 IR T LTW5, Zd PER %, 2015 4EIZHESR
DFETAEPEFESN 50.3 L7320 1 RF P apkE & 72> - RRCFHT 720 L [RIAKHESS,

L2l SIS D En 3 n S W TR O i i, Ao ) LFofOsbke< 259, i
GIna T Ky 7 A Y 7 U T AL [FRRICRHE I AL, BIE 37 RV OMAIE 45 F/VIZES 5 ATHE
HLH D,

Cognex Corp. (CGNX)
F¥— MI3F

By BEN LEVISOHN
and AL ROOT
(Source: Dow Jones)

10. Preview 48D TE [RFEER 7Y 2—/1]

2019 EiT8ME D L7238 < RaB L

B ZeEEL L TCEFIND

AT S FAEICEE U TN 5, 2019 FEICZ D R LU R

DN T H AREEIT W, B MEEETETH Y |

Z O ITERIRNC A TA 7 LRI > T ERT 5,
B9 H 24 HEO I AN—FHETRY LiF7-b ., 1918

T4 1 A ADMEE CTNLIRIR A—Y INE 2 7203, BifE

& [F13F O A 2 F£5F2,

&3 FE T, BRTTSGORERC, BEEEEOIRE L7
V155, S&P500 55N 16% FYE L7tk 3 71 AT,
SAFEIE 8% LA Lc, BERICE W~y UFE AR
LizEE2 k9, EBEAER X, BEREREE (ETF) © SPDR Z—/L K+ =7 (GLD) 28 1% EH LT
120 kv 86t heeh | Tyrxmy s « X7 MVEHRE (GDX) 1% 1.5% EHD 20 KL 93 & h&fF
F7z,

RITT 4 VT 4 ERARRCENRRT-T~y VR, BETH TOLATH S, 2018 F 1L, &FHED Y ¥ —>
2. F, KR, AL AT TR FE 10 @K% Ealo72, ZAUZ-oWT, &fkFEY T - VX
FGILDBEARNTT A RNTHAF Y b Pa—7 AR, G EE L TCRESNZEE2 L9 2R
7

WETS TRBPHEN (5o L 1<) ShRnLll, &ffifid BA 26T 2 TRty @y, ok R,
TR DI & BORFOIER 25, il LIFA S <2V, 22— 3ok RV LB TH L8, i
RN FE DM EIBHR S LTz, EW I BAMELRBRICE DM RE, Ya—7 ZKE, DRRLvD 7 7 -

-22- Copyright © 2018 Dow Jones & Company, Inc.



NEZ 2 RIS 2018 12 A 31 H %

B A B AN ES BT, MO EERE A RET HFA L Z LW E W IRIIT, &I & > THMEITH A
9] k7,

By BEN LEVISOHN

B SEOTE

12431 H (H)

© RHBEDOID, KA VRHARZ: E4 L OETKRE,

- 12 ADX T AEGRRLESEIRERARE, =/ I A MI 12T, 11 AD 17.6 76, FHFORGE & 7
o

1H15(k)
V7 v —NR— e T ) uIl—R0 Y 54 R 7 « —ERARFEAITEH SN 5 RIRES ORI
N, BENIZEERT C=a—a =27 HiTHER, T7VR—=ZADTA R =7 « b—E R HEHT L EIRF 7
TN EEMEBIZEF A T A X T b e RIAN=X - FLRILDE, HIKESITHED 11 F
90 R D b RARESIE RiF b, 17T Rv22tvs b (BREPEHRE) &5 b X9,

KT T ONKFEEO T X AN s ALY FrRR, AT TV T TER, AU EBEE ST
% TIE,

1328 0K
- AAROKERTIGIS I e KG, BOIFHHITESMER &7 d,

1H3H (K)
© 5116 [REFREE S, ERRiX. RS 2015 0 DI EEGER A HERFT 5 5T, TR CIXRER
23 2011 LISk O - 4G %%Tﬁoﬁfﬁ@f//~-mm/Thhwﬁ& . FEEgRIOEN NS
FaAFr, ~uavRIE, 2007-11 It LTHID T Rtz 25 &mwzmsﬁmwﬁﬁéf RE
L FRET 40 FEJiAHE & 7o 72,

- HEIERFEZ74— R - E—%— (F) 7 12 ADRFEEE LK, R BBHERFOERT L - E—4
— X (GM) 1%, B4 EOT — X 233k,

c RFEREIITOT—IL R~y - o7 R« Z—7F (GS) 78, & 11 [BIOFER~NV AT CEO 27 7
Lo Az B, (LN A — I —DT L b T ) uP—RX (A, A AEREKFOT LY
HY Ty =T a—T 4 NV A (ALXN), EFRRRSTE 2—~<F (HUM) 72 ERSINTIE,

- BEHEM TR — T 4 v T cTFT—H - Taky s (ADP) A3, 12 H O RBEFRE A
FHAERZR, 18 T AHIINO AR (11 A% 17 73 9000 AN,

- BT A B ISM) 2 12 A OiE ke scfmi (PMD £2%%, 11 HD 59.3 2K T L, 57.8
L 72 % RAA I

© HTBUJCECRBRIPGEER (12 H 29 HETo#l) %,

1H4H (&)

© BINVEESADOIINAAL e 7—X (CALM) ., WHEMA—T—DT L+ Uz ANy« R—=T 47
A (LW), BB A—D—D RPM A > % —F a5 /v (RPM) HIUHRE 2585,

- 12 HOREAMEISFE, KEFRIL, 50 FRDIEAHETH S 3.7%DEFE LD RiAH, =3/ I A MIX
% &, FEREMMTSEE N IATA L 18 HAME L Ze Hal L (11 A1XIE 15 77 5000 A4E), “EHRERG AT
A 0.3%H# (11 AIEF 0.2%H8) & 725 FHiAx,

- CKHEFHEHI A RS (FRB) O VRN, KEREFES (AEA) OFEREE T, 4 L Uik
EOoNN—F X iER e FE A A 2 —

- kX R (EIA) ALV AR— FERT, KEORMITE GRIEAES 2R X, 0k
H D 5 LD T%Z0 KL 72 5 RiAIx,

-23- Copyright © 2018 Dow Jones & Company, Inc.



Nz RO GEA 2018 4E 12 H 31 HFE-

SPDR Gold Shares (GLD) VanEck Vectors Gold Miners ETF
(GDX)
Fv— ML 3F

By ROBERT TEITELMAN
and DAN LAM
(Source: Dow Jones)

________________________________________________________________________________________________________________________________________________________________|
-24 - Copyright © 2018 Dow Jones & Company, Inc.



THIS WEEK’S MAGAZINE

BARRON'S COVER

1. How Bob Iger Seeks to Work More Magic at Disney
Under Bob Iger, the Mouse House is making a big push in
theme parks and streaming. Will investors be charmed?

FEATURE

Market for Streaming Starts to Look a Little Like Cable
Disney wants to be a niche service, but on a massive scale.

UP AND DOWN WALL STREET

If This Isn’t a Bear Market, Then What Is It?

The answer might be that it's a zombie market, with
investors mindlessly reaching for any fresh data, and longs
and shorts battling it out. Plus: three preferred stocks that
investors might prefer.

UP AND DOWN WALL STREET

Why Now Could Be the Time to Look at Preferred
Stocks

They aren’t as sexy as common stocks because their price
moves are more restrained. But that relative stability attracts
some folks, as does the offer of juicier dividend yields,
compared with those of plain equities.

UP AND DOWN WALL STREET

Why Shares of Global Security Company G4S Seem
Cheap

G4S, whose shares stand down a third from their 2018 high,
could be poised for a rebound, says Alexander Roepers,
chief investment officer of Atlantic Investment Management.

FEATURE

What Will 2019 Bring for Investors? Take Our Annual
Forecasting Quiz
What will markets and companies do in the year ahead?

FEATURE

2. High Fees Are Hurting Returns for a Surprising
Number of Index Funds

One of the appeals of index funds is supposed to be their
low cost. But investors are paying annual fees of 1% and
more for some funds

STREETWISE
Fintech Takes the High Road, Only to Trip Up

STOCKS TO WATCH
Sizing Up the Market’s Recent Volatility

Q8A

3. Stephen Schwarzman Talks Blackstone’s Edge,
Succession Plans — but Not Trump

TECH TRADER

| 4. Why Trust Is the No. 1 Issue for Tech in 2019

PROFILE

| 5. Retailers, Energy Stocks Fit This Fund’s Strict Rules

|

FUNDS
A Warning From Vanguard’s Jack Bogle

FACTOR INVESTING

| 6. Stock Market Volatility Left No Clear Winners in 2018

|

INCOME INVESTING

| 7. When Not Losing Money Is a Win

|

N XIS 2018 12 A 31 H %5

THE ECONOMY
Get Ready for Europe’s Next Crisis

REVIEW

In December, the Stoctk Market Tested the Extremes

In the last month of 2018, the stock markets exhibited a
passel of superlatives: some thrilling highs and more than a
few depressing lows.

PREVIEW

10. Gold Can Keep Glittering in 2019

Continued stock market turmoil could finally make the
precious metal a winner again. Plus, key events for the
week of Monday, Dec. 31, through Friday, Jan. 4

FEATURE

8. Winton Capital’s Idiosyncratic Founder on Artificial
Intelligence and Statistical Fallacies

OTHER VOICES
No Money for Public Infrastructure? New Zealand Has
the Answer

THE TRADER

9. Whiplashed! Dow Ends a Historically Volatile Week
Up 2.7%

TRADER EXTRA

9. The Most Interesting Industrial Stock You’ve Never
Heard of Deserves a Look

Cognex plays hard, but don't let that fool you. It is a leader in
machine vision, and its shares offer an opportunity to buy a
great company at a good price.

FEATURE

New Study Raises Concerns About Overuse of Stents
Stent manufacturers such as Abbott Laboratories and
Meditronic still expect demand for stents to remain steady.

COMMODITIES CORNER

Platinum Prices Are Poised for a Pop

Investors have long been drawn to precious metals in times
of market stress. But there are other reasons for platinum’s
rise.

THE STRIKING PRICE

With the VIX Spiking, It's Time to Revive the Chaos
Trade

Trading volatility was a big deal before the VIX index spiked
115% in a day. Now, with stocks whipsawing, investors
should consider it again.

EMERGING MARKETS

How Emerging Markets Fared in 2018’s Crosscurrents
Headwinds, particularly from Washington, blew many
developing economies and companies off their track.
Predicting how they would fare has proved difficult, no
matter how solid their fundamentals and excellent their
businesses.

INTERNATIONAL TRADER — EUROPE

European Preferred Stocks are Cheap Income Plays
After slumping as much as 20% in recent weeks, issuers
from European financial companies like Aegon, Prudential,
and ING are good income plays.

RESEARCH REPORTS
Tesla and CarMax Accelerating

13D FILINGS
Activist Lawrence Seidman’s Unique Way of Viewing
Small Banks

MARKET WATCH
Where Will the Twists and Turns Leave Us?

-25_

Copyright © 2018 Dow Jones & Company, Inc.




Nz RO GEA 2018 4E 12 H 31 HFE-

[w o R
AT

Dow Jones & Company, Inc.

B
(G ST

FREA

JIA EEF bz LIFDS)

RITFEAR AR 1986 270 5 KEWRAZ TN CAMERRGOE RN I, ~A > 7 = 3— (HLUBS) REAZ#% T 2000
FICZT B R T A M EBOL, MPRERE PR KEnF =27 —KF MBA,

NurRRFAs EREREOKE (I+FIR

W & (Hb72 2B5)
KRFEEI N—TTar R, ~=F 7 EOMINEIEEED, 77U A MEBZ LI ERNS O S5 I 0/, 2009
FEXOERESL, SO T ERFHR T R2e, AASERT U A MSRERE,

W TET (CL72 £ 2)
[BHET (528 UFJ $47) ICOOMNERREBITIER Lok, 7 U —F & @R - BIRRITHER], BUERGEHR S SHAN
HHFS, PP RFBE LA DEFRAS, 1E ] —XRFERAE L~V R_=TINNET 7 VRF: MBA,

VRS 2 (CLies KLOA)
Ty —=&Fx L TNDT 7 AT AT HTROS XYy —2850, BN, KE, 727 % E CEERER
D%, FABKRFRFGE T R TARHE L, v RUORFRFE Sl et

[m Zfangia] (2018412 A 31 H)
AT : Dow Jones & Company, Inc
BElE - BofE . RFERdE
OIS . TZJERTAR
BREINEESE GEA - EADIEGERIEER)
RLFRNEICET 52 & : info@exetrust.co.jp
TH e AT AT AZE barrons@grp.jiji.co.jp
(R MEROZE YA N THESN TWAIRERIEL. Z2REOR Y MERE~BIVEE L EE0Y,)

¥ WERL, FFEIE(E1S Dow Jones & Company, Inc. D%{79 % BARRON'S 5EONAZFIH L TIER L7 H D
<75

X OMEED, HHERILE HRYE LTOZMBER L2 DTHY | AMEEFOTEHOEREZ HINE Lo bOTEH Y 8
o BEEIIZ D « ¥ a— L RADMBHTE B Ll LT-B RS L O — 2 SIS EER L TR Y 928, =0
TR L OSERMEI OV TIRIET 2 b DTS U £ A, Fo, [EROBEHRSCTGERRZ R T 2 DT
0 FRA, BERECHZ-> UL, HEFZBHFOHN R sNET L OB LET,

x c KT F O AR L ET,

Copyright © 2018 Dow Jones & Company, Inc.
AGERLF O, - HTEAEECET

________________________________________________________________________________________________________________________________________________________________|
- 26 - Copyright © 2018 Dow Jones & Company, Inc.


mailto:info@exetrust.co.jp
mailto:barrons@grp.jiji.co.jp

