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Federal Debt Per
Taxpayer*

Now: 2028:

$164,100 $250,839

*Based on filers who pay income tax of at least $5
Sources: Cong Budget Office;
Urban-Brookings Tax Policy Center

Coming Up Short

Discretionary Spending

Mandatory Spending

International

i : : Affairs $51B
J Other $120B J

/.
-

+— Health $608
Transportation $93B
l D -~ 1 ——

J
-

Other

Defense $2708

r - -
$5908 Corporate
Income Taxes
$2978

Net Interest
$263B

Other 36148
Payroll Taxes
$1.2 trillon

Medicaid

$375B

Medicare

$591B
Individual
Income Taxes
$1.6 tnllion

Social Security
$9398B
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Dwindling Choices

A breakdown of government cutlays shows that a shrinking portion of spending comes from
discretionary programs.

PROJECTED

MANDATORY SPENDING

1970 1560 1890 2000 2010 2020
Sourca: Congressional Budget Office BAR ]’k()\l 'S
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By RANDALL W. FORSYTH
(Source: Dow Jones)

4. Moonves Is Gone. Where Was the CBS Board? ¥ CEO DFHE [EXHRREE]
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Fv— M 34

By VITO J. RACANELLI
(Source: Dow Jones)

6. Lehman’s Buyer Is on the Lookout for Another Crisis IR D5tz 2w [ ¥ a—]
V—<y « 759V —XBINER LZET AT « A YTy REITFTT-2GHMZER
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BHUTRFEON—27 LA X (BCS) Dtk mis &
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FHOEIL A % LT T 101> T2, ZOBEIUC LD |
IN—=7 LA RE DREDSTHE—, B0 5 &R
171 &7poT,

FIRITERITER T 40 IO nHY . <D
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F\IE, N—7 LA ROBPEEMAGRHNN—7 LA X« 7 Bob Diamond PHOTO: SIMON DAWSON
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Fr— ML 34
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7. U.S. Stocks Are Still Leading the World. Here’s Their Secret E#E [ERfmEhm ]
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Apple Inc. (AAPL) Twitter Inc. (TWTR) AT&T Inc. (T)
NVIDIA Corp. NVDA) HP Inc. (HPQ) Samsung Electronics Co. Litd.
(KR:005930)

Qualcomm Inc. (QCOM) Alphabet Inc. C1A (GOOGL) Volkswagen AG Non-Vtg Pfd.
(DE:VOW3)
2 = |".. .: Y
1..5._1.__-....,-_._}1 TP RO ML IRA R MR TN e il
Fr— ML 34

By JON SWARTZ
(Source: Dow Jones)
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% blalo7-, Bl EA-H 20— R, R TEALIAC S FIB] Y 2387k H 5, A7 (MRY)
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Tough Yield Environment

Many scetors known as yicld plays have lagged this year as mterest rates have moved higher

ETF/Ticker Total Return Dividend Yield* Assets (bil)
Utllities Select Sector SPDR Fund / XLU 4.66% 3.28% 57.9
SPDR S&P Pharmaceuticals ETF / XPH 12.24 0.52 04
Materials Select Sector SPDRETF / XLB -141 1.85 4.3
Consumer Staples Select Sector SPDR Fund / XLP -3.18 271 94
SPDR S&P 500 ETF / SPY 9.24 L7 2715

*12-month yield. Dala as of Sepl. 11
Source: Momingstar
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AT&T Inc. (T)

Merck & Co. Inc. (MRK)

Bristol-Myers Squibb Co. (BMY)

SPDR S&P 500 ETF Trust (SPY)

Verizon Communications Inc. (VZ) SPDR S&P Pharmaceuticals ETF
(XPH)

Eli Lilly & Co. (LLY) Pfizer Inc. (PFE)

Consumer Staples Select Sector SPDR  Amazon.com Inc. (AMZN)
ETF (XLP)

T — ML 3F

By LAWRENCE C. STRAUSS
(Source: Dow Jones)
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