201849 H 10 H %"

Dow Jones Weekly Newsletter

INA A BV

THIS WEEK’S MAGAZINE Week of September 10

1. How the Financial Crisis Still Affects Investors &TfEknE » P2 [#&1TE)]
BIITE Y TR

2. AnAlternative View of Boom and Bust Cycles /ST/VD34E L Bl P5 [&RtfEt 10 4]
NI VOGRS T 50 5 —DD RS

3. Trouble Spread to More Emerging Markets JBELIZEZF TCHETADH— P6 BFrEETE]
TNEBF ol hrankis?

4. Gary Shteyngart's View From Hedge Fund Land /i DA — P8 [ & Ea—]
INRERRTe~y ¥ 7 7 o RER L O

5. Up And Down Wall Street R D&RlfERED B3 H— P10 [=25 4]
SRERED D 1085, A0 FRB 035 2 A — M/ SRR OB

6. TheTrader FA¥ v Z#ME&EROAEIIEZ> QW AKEEE— P12 KRERETE]
L—N_—F BT O THEY 2 FNT-DIT—EBOT A 2 7 Lk

7. How The Midterm Elections Could Be Bullish For Stocks Bi&DE% - P15 [kHrREEE]
KIEWRIC & = THFPER & 72 2 K PREBEZR ORERIL, REWSELD FBE, LRSSl e

8. Stock Funds With Brakes and Airbags ¥4 7 =3 7Tz 5— P17 [BkX7 7~ K]

T4 T VTR 7 RCTIEMRBICH A D

9. The Story of Box: A Unicorn’s Journey to Public Success R v 2 X— P19 [EBAE]
aoma— bR, BEY—7y NORFEFE~OERLNTEY)

10. preview 4 #DOFFE— P21 [RBEHER S 2—V]
T = AGRA =T CKRIERO AL U R Y )

X LK. AKXt BEREANSAEURIZEIE Dow Jones & Company, Inc.DFIT9 % BARRON' S EEDANARZFIBHALTHERLELEDTY,

X OHEE, FRREEEZENELTOAMERLIZLOTHY . BMEIHOREREOHFELEMELILDTEHYER A Tz, BRI BHIEETEHLHELIE
HELUVT—HFICLVERLTEYET S, TOERESLUELEITOVTRIIT2LDTREYER A, =, FEROBERROTBREEZRILT LD
TRHBYERA REREICHATE RERCEHDHH THENET LSBMBOWLET,

Copyright © 2018 Dow Jones & Company, Inc.

ZFWL.\I:E;O) H’ﬁiﬁﬁ " *EEE% Ci?’



N7 2RI FEA 2018 9 H 10 H 5

1. How the Financial Crisis Still Affects Investors &gifEin 258 [#&17EN]
1H LI CTHRBEN

B V—~r¥ 3 v 7 O%EBECHRAEEN
10 RN —~ > « 7P —XDME L T,

S&P500 540X % D% 6 11 H T46% 5% LT-, ?
R OLF S AT 2% RYGIZKEi T Z D4Fh &%
A L0 -_ e i'-:‘." ML L

fERSIC K- T, KENIZZEDOREFERICHTZ
S>THEEE 2, AL L, RUoxt
THMELEEY ., ¥v 7 v 7O
X% &.2007 IR E A L TOTKEA
DEIEIL 65%72 57203, SHFE TIZ 55%~
KT L7,

%< OKFENIZ, fattk oM BRI 50
THUVARY, BRT RS P2t Th 5
H—=A v NOER DT o r— MREIZ LD L,
48%75|E 10 A T4 < EF- LT
RNEEZ . 18%IT T LI & & 2T,

BB FATIN 20T LB L D &, #&%
FHRIT RN/ 8% KT EHCH 5,
Y T HNET KR R—=T L— R e AZ T — RRFEOMFEF DR LT 2007 FOFI L b &, AJE
Zil U CHRRUCHE T2 A2 OEIEIE, 56 2 R OTE RN BRI > TR & i T~ 5 & K
RUEORHRIZ 10 R ETZITFETH T2 ATIEEDLU FODO T 18% & 72> T D,

JESIFMR D K L, 2008 FEDZEPRRBEEF DI - A AR LT D, 2 L=T MR KPR E 2
ELU-FET, SmsEBc, FEu—r oIS o7, ITERH o7 E LTHEEIZEZ DN
Too TOH%OEEMITDOIZ> T, HHIIRFEEEREDEZ L OFEE TR0, HicixbEv B
[T 72007z, X% 7 v 7OPEICLD &, 18 D 29 DB T, 2001 205 2008 FEDFITIE 42% 703
MREZ A LTV =23, 2009 42705 2017 AE D O [RIEEEE TOEISIT T 31% ~MEF LT\ 5,

Lo e AL PRSI LTZREIC L D & I LT RO 82% 78, BB DOIREIZR VT AR
WABISNIZLEEL TS G T, RE—=7 =< —TZ & LT 13%72, FliEicL s &, &
E TR BEE A L TODEEIE, I V=T AR b,

IRz, BEEROLE L TENC B 2 aEr s
AT D DIXB S T, —E O TR
ICHZENT TS0 LIRS, B&E &t C
WD NADFEIZREE S, N dT— Rk Z—-
Tr— A _AE—« U —F DT FURFNT
HH PR T L—HRED—2 - K UTK
IE, AN — RREGSITEE LT 5 400 Jttsqo
FatT— B BN, BHEOWREREE L, K
Y0 I L =T VI CREREI By L TR D |
BEE DK 90% AU EE LT D, Zhud, K
YD =RV ¥ —DEHIIH LT, IB%Z D
iz & LCTHERE L QWD SR OB Th 5,

-2- Copyright © 2018 Dow Jones & Company, Inc.



N7 2 I OGEA 2018 49 H 10 H 5

LrL, =T ANUH—=ROI V=T NVEEODR &b 4550 11I2IE, ZFERIZED Y A7 EREER D
%, SRMEHLIEIZIRE ZaDTo A% (X, IR0 5 %, 2008 FELIEICHRE A dhd 7 I L =T VAR
DB, 22%IFRAE B EERVR— 74+ U A 2R L TV 5 —75, 2008 FLIENCHEE 24D I L
=T AR TIEE ORIET DT ) 10% 72572,

Generation Fret

Stock ownership® from 2008 to 2018 Stock ownership® by age group
b | VLA 2001102008

wE 6 to 5

]

7 | T
30 lods
=] 2%
L]
65% had imsestments
A in April 2007,
# YES _compared
] with S5 in -
- L.
2 Aprl 2018 EE,_| 5%
T L
':I I L] 1 1 T I I I L] L L] 1 I T T 1 I I I 1 1 1 I
005+ 08 L] 4 13
**Dio you, personally, or joirnty with a spouse, hove any monesy
invested i the stock market right now — either inan
mdreidual stock, o shock market fund, orina
seli-directed 401(k] ar IRAT
** Infermittent suraeys from 2006 b 2008
Source. Gallup BRARRLN g

B RERGOE THRERE BB NTET
BTG NG — ANIHFER DT TRESND DT <. mKBIRLIBEOE NERE R OEHMIKIT, 77
J Y= iV LU Ko TS T 5,

B 10 FIcBT 2T TR BBEREL. Ny v T TR A NOBEE~DY 7 N ThoH, Y7 RIX
2015 FEDFH LT, I =T &, [—EHEEL-%ITH->TBL) A 7OMELEA T v I AT 7 RE
FIAT2 THEITERR) ERELC0D, ZOT 7 ME, N H— KT 4T VT 4 72 EORFENREET 5
IR 77 o ~EEB D BEIICINAT 5 X 5 EHH 2129 2006 TS REEIZ L > THER#ED) -T2,
74T VT 4 OMEEIHAES (401k) DEO3I X —7 > b T — R 7 7 RIZEFERE ST b,

ZDOVT ME, RO OBEZ ST AL
LTW5, ZotfRix, mottfRickk~7T, EH
FERERELTHY—7 v T — 77 RITIAL
T2NFLIINRE N, N — RiE, 2013 FEHHEO
L =T ARSI Z LA O & bl LT, B
FAZNEFAT DR — b7 4 U HIE L TN DA
BN 2fEREVERERAMATTRBY . ZOEKRITH
—7y N TF—=F 77 RTHDH, OFD, b1
R—F 74V FIZONTIEE A LHWr 2T, i
BINEAL LT-BRIC b R — 7+ VA AR50
B/ NEWN,

-3- Copyright © 2018 Dow Jones & Company, Inc.



WHAT WE LOST WHEN
MARKETS TUMBLED

“When the market crashed, | lost my job. The
Arizona housing system had collapsed, and
my house was under water. | lost around
40% of my retirement portfolio—it went
from about $1.3 million down to about
$800,000. | used to be a more aggressive
investor, because | figured I'd be working for
awhile. | ended up just sort of shifting more
to index funds, dividend-paying stocks, and
Just alot more cash.”

—Richard Weinroth, 60, retired

‘I didn’t realize it was that big of a thing until
Lehman blew. Our younger son had just left
Lehman Brothers a week before to go back
to school. He had interned there before his
Junior year. And | had told him that the
company wouldn't make it through the
summer—and it didn't.”

—5Steve Adler, 66, investment manager

‘I completely underestimated the
seriousness of the crisis. | only realized the
immensity of it when no one wanted to bail
Lehman Brothers out. | wish | had sold more
after Bear Stearns... . Then | lost about 25%
of my portfolic.”

—Tom Taylor, 70, retired

“The next crash will be worse than 2008.
Institutions won't be too big to fail; they'll be
too big to save.”

—HKaren Kunz, 63, associate professor at the
University of West Virginia

“Ithink a recession could happen in the next
year, so I'm now holding a lot of cash,
locking at gold, and safe bonds. Also buying
consumer staples that have margin of safety
built into price.”

—Chris Moise, 58, private investor and
entrepreneur

--Compiled by Alessandra Frertas
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